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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can alwa
Dominion

s supply bonds suitable for deposit with
overnment.

STOCKS.

New York, M ], and T tock p
tor Cash or on margin and carried atthe lowest rates ot
interest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

N q

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON

STOCK BROKERS
‘McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: HeNry CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

“@len Mator,” Miss Vears’ Scaoor

OOR. SPADINA AVE. & Morris sT, TORONTO.
PUPILS PREPARED FOR THE UNIVERSITIES.

ESTABLISHED 1846,

L. COFFEE & CO.,

QGrain Commission
Merchants

THOMAS FLYNN.
JOMN L, COFFEE.

TH

AND

12 Board of Trade Building
Tovronto, Ontario

E TRUSTS
GUARANTEE

| COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaullts,
14 King St. West, Toronto
President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager.

DECISIONS IN COMMERCIAL LAW

CoNsOLIDATED PratE Grass Co. v.
CastoN.—A plate glass company hired by
the dav the general servant and horse
and wagon of another company for use in
its business, and while so hired the servant
in carrying a load of glass, knocked a man
down and seriously injured him. Held,
reversing the judgment of the Court of
Appeal (26 Ont. App. R. 63), that the
plate glass company was not liable in
damages for the injury; that the driver
remained the general servant of the com-
pany from which he was hired, and not
that of the Plate Glass Co.

WHEN L1¥E POLICIES ARE
INCONTESTABLE.

It appears that some persons are not
satisfied as to the justice of the recent de-
cision of the case carried by the Manufac-
turers’ Life Company to the British Privy
Council. A correspondent, who seems to
miss the main point of this decision, asks
us, somewhat satirically, to “Please state
when an incontestable life policy is in-
contestable?”  We reply that if a life
company, assuming the truth of certain
representations made to it by an appli-
cant, issues a policy and agrees to make
it incontestable, after a certain time, that
company, or any person standing in a
like position with the company, is entitled
to refuse to be bound by the policy if it
proves to have been obtained by lies or
other fraud. This is reason, and by the
recent decision in this matter it is pro-
nounced to be law. Neither life insur-
ance nor any other business can be carried
on upon a basis of fraud. An ‘“incon-
testable” policy would be incontestable if
it were established that the said policy
complied with the company’s <onditions,
and was not based on fraud. If a policy
has been agreed upon by two parties, if
one of them can prove that he executed
it owing to false representations made
with a clear intent to defraud, the con-
tract can be declared cancelled in spite of
the company or person having declared
the contract to be incontestable, for as
that agreement itself was procured by
fraud, equity demands that it be set
aside.

At Halifax on Monday, judgment was
given by Captain Smith, R.N.R., as to the
stranding of the “Merrimac” at Anticosti.
Captain Purcell’s certificate is suspended
for three months.

AN assignment has been made, upon
demand of James Robinson, wholesale
boots and shoes, by Mrs. A. St. Martin,
doing a small shoe manufacturing busi-
ness in Montreal, under the style of Le-
febvre Freres. Mr. St. Martin had pre-
viouslv been carrying on the business,
but became involved last February, fail-
ing with liabilities of $41,000. The estate
was bought in for his wife, and the busi-
ness continued on a more moderate scale,
but complications have again arisen,
leading to another assignment. The pres-
ent liabilities are about $8,000, largely due
to the ®emanding creditor——Racine
Freres. grocers, Montreal, have made a
voluntary assignment, and the premises
will be closed.

Public Accountant, Auditor, Receiver
and Trustee

Bank of Commerce Bldg., Toronto ) '
¢ Cable Address: CariTaL. Tel. No. 2733. ¥
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

'W. Barclay Ste‘phens

M of the Company.

Under the laws of the Province of Quebec the Com”
Pany cannot be appointed directly to trusts, such as 8%
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trust®
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

S

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve .............cooov.. 37,535 90
Total Assets ................ 1,427,931 1

Debentures issued for 1, 2,3,0r 5 years at highes$ -

current rates,
half-yearly.

J. R. STRATTON, M.P.P., President.
+ M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

with interest coupons attached, payabl®

DAVID HENDERSON, Offices :
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loap
Building,

[B'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED. F. HARPER.

Macddnald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh ]. Macdonald, Q.C. . Stewart Tupper, Q.C
€ rank H. Phippen. William J. Tuppl:s}:‘? e
Solicitors for: The Bank of l4ontreal, The Bank of °

British North America, The Merchants Bank of Canads.

The Canadiap Pacific Rallway Co., The Hudson’s Bs}

Company.
Mur ray’s Interest Tables.
c'uo .................. ° Raviud Edlﬁén.
The only : Most complete Tables in the markeb
Table i —24.8, 3%, 4, 48, 5,54, 6, 64, 7, 1!:
Showing 24 : and 8 per cent. From 1 ay to
Per Cent. : On $1to $10,000. Apply to B, We
Rates, MURRAY, Accountant's Offices
Price $10: Supreme Court of Ontario, Toronto
O-eecivvnnirnneneess.d Ontario.




