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1 believ: that wliîei Ille suiiiiiiary of thei reports of tli variows

insuraic coitupaics for tSgo:is publishie.] it will lie fotii. tulai

a cousiderable increase of bîusinecss lia% bcmi experiencei]. The

irade of thc counitry througiiout the var eiaibîle.] a inrketl

inipovCticit ovcr rccetnt y':.r>, tlînî;lUist:taîiîSig tlt: faci thai

tuterprise lias bLenî gttatly criplelil by ouîrd ffolh

-triktes, i 3OUiriciecfidtrv
ItEIIATIlS., IN LI1.î2 sr<~E

I illust again refer to tlsi- sitljet ilt coiinvctiosi wvita tlt

departure takeis lîY the Northa British & Muercanttile froin tilt

psath of rectitude. 1Icanaru tîpon vry good authlîcity tltIllei

conspany. aithougi ltaviitg lia.] a large influx of îiew î'ies

froi thei civil service cmpiact. lias cxpieredi~ sucli :a litav'.

luss ils cixtîs as 10 Icail te Ioai'es1 put forwa.i. roo! b

forsimodificaion of ilaag îîci t,iurslpct of tilt: claîuse adiait

ting zuiilirs of tîze civil servie %viliout iiieidical exaîuhaioui

The iUscreasisig scarity of gtod itivemtisiets 15 likciy Io brint5

mbt vicw the slialles cf tîzose insura:icc cottîpatles %vlucse pro.

, resçive ciaracter is %%i esa11 ilid Thur i.,leeect

tlbawback t0 inuUralice shanes as ait iuiv4L-ttuteui. andi titat ir lte

licavl iabiiitv that isattaic.] l iiest orlieu.- For alîlacugli

tic Unlimnitet] liabilitv of tlt: ulîrdzioliler.% i% regarde.]l by iîaitv

pclicyitoidtcr andi others as forniig.a-iiiilitioimal secuîîit, 'iite

ai-, îuany ccînî.aiuies wis accumutliationts are: mncit as% t place

it aliuiost bevon] te botuilli cf piossjbiiiv, tat a cali shouild lie

muade intrepect cf tlteir shares:. andu liste iiglit ti lx prftct

linsit thecir iiabiiity. For instanuce, dIe Hiabilite cif tlt %suant-

holders i tlt .ivcrpoci & i.ondott & (;îoîîe is 1ut1iinitiul. lent il

L% a% unlikcly tial, auty occasions Ahoni.] ai i,4- for a cal! as lit

tc Go%=crntt sloui. lx: lzattkrpt. 'llitre it' nu doulet *Itat

the iiabiiity, liig uittaitcil, deicrs 111:111 %vctliie utvc.îon

frir insuralice coilluaiiies,-tlit Suis -and tit iiiplcrnal-auili onii

lire conmpauiy-tlic i'ciii-TC about in apply In Paniliaîucesti

for pcwvcrs te aller thecir cap1itail, hctli ils forrai ait. eu-til tice

lt effect cf tlt contcuîplauil cbiangcs %vili pIro.aliyv lie, iliala

clam cfinmstors 'dio lti Itillictio lmicc precliie.]t, lie ".~sont

cf the unuicidyv pricca. fi ni 41ciliig ili lle ahnsof lit ...

paune. na.Iie., Will 110W lic cti.%ICII I t uch 'divini. i quinte a

kcw figurnts to 5siîvi Ilie iîiproycliiit iii prucirs i îIS*l in Ilme

inçura?.tC vrn:urkct, as ccîupakreul it tilî oiaif four or ive vcair.

ago. in iSS5, tue -.toci, cf tlt Livcrpioi v, Londono & Glo1tbc

coul.] Iave licenl lionuh for ;~a l So ieiws îie~a

adoi th ta tli jan. of liisyvenir l lîcoo. at 4q'a liu tlhe

eaiu ycar, iSS5 , te shanes cf lte Commercial Vttion cousti hsave

Item purelasei for £14; -, in sg. thc Iliglic-al pnicr Uwa. -1

and] tic loet -, ýý. l11 1.%e. hIc Aaimant of hIl NortIt lkiti

NMcreiutilc, wenc as lotiras £aG2, au. iu zîSge thc lcwct 3mev cxa

i6l.:. There is a peculiarity aboust te isif!îir.aîce imaket ihat

inayIr i uote.]. Onl-y iii a rkw itîstiar.ccs i-- ilucre a frc mtarket

for 4ltaits, and lte hlusxttcs s iii thse Iwing tu a1 large cxlviii11

local, il ofie i liappcits, suy% thc e natdal Times. -lista.i tal

quiolalti la left in lte Lontlotu list, wliic lte actuai tîtankett *&a%

nui a fvroui il,... 01 Ilte collier band, llte iii.,nk-eî iitîa liv

cuîrcd ils Loudoti for lte mtomnt, andtllte i.ia'crpool 0r àlier

prov.itial qutiotation rnay lie qxtitc Olîzolctc.*

The «Mulutal Rescrve Fit.] Lifc rssocialtion iîa1vitîg lâcct ster-

ciicssly snubiied ou Ille coutinenit, nîotabîle ils llntui.ti ait. Si il

zerlaud, an.]haviiig reccntly lest ils niattagers lu Gret ll-ain

pisil Swelezu, lias now Io record atuo'dacr ulefecîjon frout hIle a::

. a rantk il' tlie persoî or Mr. N. W. lus, lte -. ,- ond. vice
jîresideait. lt- eircîl.ars i..îae' imitler tlt- insp 1 ir.ationi of Iharperp

tue 1iresiikt, Lsigii iil-lit.iltli as thectai-e tif M.r. Ics'retire.

mîtett; luit if report s tu lie lilv i.Mr. MIt>., i% ila tile liest cf

lit.ilîli. IlIa" îetivîty iii exîeii.tli tlceîlîe:rt tif tilt- ojîratiotas

cf the îIzittial kese-;rvt,,.tttîl the filet tliat lie wva< oite «if its fotttaîi

Vis, gave hii :a i111e altitt of î.roitsiiaeîce. tad it %wiil 1 îrüba.

bIc becotîte iu~l Iieivv ie s'r tIî;ît a1 triîlifill sttîuîeuuî.

-A.toul.] lie giveit of tc limtiîliec tîier tîhlti Mr. Ploss

s;evcre.] lais cotiaectiots 'ailla liztrl;cr. ll.sià% uitiatus lia-.:v ent

mtade frot ltrp>el fi' tilt coulieii ils î:ttgu.tltl. fer' .uî e'liaia

tioti cf Ir %îV. Il. Il'iviv.înd"- crniluîct ila -.vitiîal.iawiig frot tite

asoctatiot. luit Il site jîreseit 1 czasiît fît, tîtat:aiiv reaslotîs

ha've liteil givti. :iltuiutgii a1 long bltte 11ias eillt'eil siuce tlt

nîig tue foregilig iiitluttlt îith Ille fluet ltai 110 lstîtati

filvc: of lte aao t il ,Ir&ct'lors liait î.m.îl.l tlter >vals, it, ul

lie .1 Itiattcn #)f eis t i:l ttcrtt als vll as5 imptlortance lo

ivaicli tlte îtrcevi11lig- of dIl tilal itteeîittg tif tlt: '.Intiual

Reere uiicît i. tt> lic lielil ila Newx Vurk luîrig dlic jrescît

ittotii. Il i%. tu lit: hiope. tlî;ul iiuvîiîlîcn, of lhIs %soutul vil!

attendî tilt inettttg ii force, and' its.i t ,i cettvsstg frot N.

ilarir c-.,Iliciîsi.liitl rteslleviiisg tilt;: neIr1tn tt aliove

îtteîitioied. Il i .'lçînt timte 11lit (I*.Ittlltil;tts ttoxl) xoset

lte iîcilowtv5.% of Ilarjii:r* scîitetties Stiiidi uîîsnu;îtl lac-

tics lietia aolte.u tu=mit tli it ivit te troat f a1 publîic

that, lias uttfotait:ttiel% allonte.] itself lu lie 1ou va.>lv gaule..

Inletii> ZLas Itîter 1 tal tltîi teba >clienite lircpouîiîdicd lie

a otetle f lic te ii.is ; .rliaitct for csa.l'îttg tt iii

iiiSuiiice. l)tiniiigl tilt l.x'î kwîve lie pîlîivhiî i Mtli

(;uxn'xîttct epoîts lias cii:alvil it: hu xtracî Ilte folloîxitag

jîarticuart iîcre:frtit rclalîvc ho a s>st:aîi uf Stalit it'.uraiice ili

Dctiiîtîankrl. Tiîv report k- %vnilîcît in 'Mr. MW. E. Gseilaie:

.cetarv cf l.qegatintt at Ct)]Weîiiîau4vii, butt nte i liit Mr*

Gosliui givc%.ta unef li"lotric.tl .kehc'li &cilie %%-%%cilsof Stahe

iisur.aitîc iii >eiîîiank, îra.eltg itlcl tac h ie vcar z74m, %xitetu

:î'as~illade Olîligah.îry îîpoî eîvrTy ivniîtxfhlixîct

iii lte niaval, itîililarv. tir civil 'err:e. lui '4,1 a-,.îlt a plorticit cf

lîissilary for IltlîîMe tisalzittg provisioni for lais widow at

ii f*riug ahacoysiete iti: rates uerc toc low, Itle

ruile, wçcnc ton lciîcttt. :tiltl àiv iiltilî:iioui iliiîahcly becalit a

c'large siplon lte Sie. (Cttltnaîîl fen utîcît xe iilling te

avail oictslc f Ilie h.viîcfàlýs lIo lmv stclîrvil liv Ille puneliascf
wnutics.ccialrhei'î àtctl'~î'r lia.] Pceii palul lr

coîthetuilsîcit tiîxareis lite î:ncquîct ,liticiiîes.L

.I(nIese llhe liaîtu iru te u-ltttct and] il, mxslot sintii

îltv i'can iS7t tatIlte Iirv-aciii -. cliete w iclopitdu, nd whiicli

us îioxv sx'orkittg -. iifaiciily. Ilsi lie ytmr lai-I. it:t-uiioited tlt:

Govetuitctî esîhiilte. TRe iif A'sîtnaîtiicc and] i'ovidct

Sociclv Of 1%71 .* 1-iuu.ulg (ver -1Illie asel- au119l lialiliszes cf

Iirevinuts lî'iltlutii. 'ie wSvxtIuy i% lmr.wirLl ilii liv lte guaran-

tee of lte shale, Iiuilus caitzal 1- i:lieitcl1ct of lte D>auiil

Excieîîtier. iuverv iari t;o)Vn.luuvnî offci i x is qualificdl

la reccîve a. 1 îvisici, and, uhlt is eitlter ils Ilue active flia-cltairgc

ofciuty% or iii nrcripi f ilaf piay'si:ruuîait low iice

coillilcgl lit >ectire. litrîilgiî lte îtîedîuîiîii cf lit ocl, a

'wî tîiiîv.* the îîiiuîii îîîtttf icliieli i- fixcfl i

cflieslry i. Ilte itiittuîîi ai t.<-xt knP1rr (£66> lier

omîuîîtr. if il lue îîre-fvrml. ai 'l.'t'inac lie cffeccl for a

suit, 110t leai litait 1.5 tuilý lie auttluihi'. 011îy otcti bctpli

froii lte outti-ra-u.îc e Ilt m: Illte ïitsecf fiii

linave Nq-Itrctl for Iliteir îil.î tc Itigiesi lx:s-uini gratiteu

/7ltt ~44 per autîtutîta), or 'alto tc aidlc ici shwliali, ai îhir

dlccaacý, ilcrui,. viii ha.ve att iticocf ai lcast t2ou ki,7.

sier. Tite pnimiîtttîtx- ixiticlu n. rt aliIc iiiitdll ii aîlvait aitc

dleilîitce. frotut Itle oaaxtr 'Ill*cnliuulItl allotvatîce. Titi

jplanl cf prlaiî îiîisl fuîtiidi la î ll tott ppla.r tîtitil

dite ittrtc itte.sitîtilv iiecausv ail .1 litI lle regii.ilits


