~ Accumulated Fund, - « - - .
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TIHE TRADE RSVIEW.

o | N T )
LIFE AND GUARANTEE ASSURANCE. !rIIE HOMI AND CULOMAIL AS-
T[ub BUROPEAN ASSURANCE SURAMNUE COMPPANY, Limited.
SOCIETY, Chief Office, 69 Cornlill, London, England.
Empowered, by Speeiat Acts of British and Canadian | Antaorized Capital, 810,000,000, Issued 25,000,000,
Parltamenty, sl hinus ot Lire aud Lite Insurance busihiess trans.

IEAD OFFIOE IN CANADA—MONTREAL

In addition to Life Assurance, thiz Soclety issues
Bonds of Sceurily for persons holding GOVERNMENT,
or other situations of' trust.

Lire DErAnrTMENT.~—Persons for whom this Society
?a?urety.can Assure theirlivesatconsiderably reduced

e3,

Lito Paliey-holders in this Socicty can avail them.
seives of the Soclety’s Surety ~hip, to & proportivnate
amount at any time, free of ¢ Tpense.

37~ All Premiums received fn Canada, Invested in
the Province,

11y EDWARD RAWLINGS, Sccretary.

~N \d

THL LIVERPOOL AND LONDON

AXND GLOBE INSURAMNCE CO.

Chbiet Offices.~Liverpool, London, Montreal.

CANADA DOARD OF DIRECTORS.

T, B, Anderson, Eg., charman,(Pres. B, of Montrenl)

Alex, Simpson, Fsq., Dep. chabrman, (ch Ontario Bh)

Menry Starnes, Exq., (Manager Ontario Bank),

Henry Chapman, Exq..tmer ) R S Fyiee, Evq, (mer )

E H. King, k~q., (beneral managzer L of Montread o

(‘a}’mal paid up $1.950,000, Resersed surplus T uud,
£5,00.000, Life Department Reerve §7.200 00, Un-
divided Drofit S1,u50,W0; Total Fuuds in land
£15,250.000.

Itevenue of the Comp’y. —Fire Premiums $2,500,000,
Life Premiums §1050,400. Interest on Investments
8820,000; Total Income, 1863, S4.750.000,

All kinds of kire and Lifs 1nsurance business trans.
acted on re sonable terms

Head otlice, Canada Brauch, Company’s buildings,
Praor D'ArMES, MONTREAL.

11y G. F. C. SMITH, Res. Secretary.

RI?ADY-MADE CLOTHING.
RINGLAND, EWART & CO,

IMPORTERS OF
DRY GOODS, &c,
Are giving special attention to the ReaDYT-MADE
CLOTHING; and ovr Fall Goods, for »tyle, quality and
fimi:ly, will be second to none in the Province.

Qur Travellers will call on buvers in every section
of Upper and Lower Canada, and we advise those
wanting goods got up with taste, and zuitable for a
Caunadiau clunate, not to purohaze bifore caamiuing
our samples.

GENTS' HABERDASRERY.—~This department will
comprizC the latest noveities.

Hosiety AND GLOVES —A full 8took of plain and
tancy.

LEICESTER KNITTED GOODS, 1 great variety

422 8T PAUL STREET,

1.1y MONTREAL.

HE COMMERCIAL UNION;
ASSUKANLE CUMPAMNY,
Chief Office, 19 Corplill, London, England.
Capital, 812,500,000 Insvested, over §2,000,600

Fire DePaARTAMLNT.~The diztinguushisng teature ot
this Cotnpany §6 the introductiun o1 an eyuitable ad-
Juatment ot charges, propurtionate tv cach nsh -
curred.

Live DEPARTMENT.—[or the pre-eminent advan-
tages offered by tins Company, see Prospectus and
Circular—8) per cent 0! profits divided amoug parti-
patiug oncy Holders, — keonems of memagement
guarauteed by a clauso in the Deed of Association,

MORLAND, WAISUN & LU,
Geuneral A.cuts tor Canada
FRED (OLE, Secrotary
Offico, 335 and 357 St. Paul street, Montreal
Surveyor~11 MUNRO, Montreal .
Inspcctor ot Agencies~ I. C. LIVINGSION, . L.S.

by

H E C Oe,. O NI AL
LIFE ASSURANCE COMPANY.
CAPITAL—OXNE MILLION I'OUNDS, ETERLING.
Head Offices—Edinburgh and Montreal.
Manager for Canada, W M R,ammy

¥

Tuspector of Agencies, R Bu!

Income of Company, - - - - 824 Mg
03

-

L1441
655

TGnconditional policics granted. Claimsscttied with- |
out delay and liberally. .
No expenses convected with obtaining policies
Protits divided every five ycars,  As an eaample of |
the additiuns tu policics by proiits— A pusicy tahen out |
{n 1837 tor £1,000 1s now increased to £1,310,
Agencics in every Town in Canada,
W. M. RAMSAY,
Mangger tor Canada.

10y Montreal, 19'Great St. James streot,

fieted on reasonable terma,
Loses promptiv and liberally adjusted without re.
ferenice to Englund.  General Agents tor Canada,

MESSRS. TAYLOR BROTRERS.

l‘xf<\)ni Premiums received in Canada, invested in the
vince.

Heap OFricE—CANADA BRANH,
Nos. 13 und 16 Merchants' Exchange, dontreal.

r
l‘AYLOR BROTHERS,
Brohers for Sale and 1 ucchase of Stuchs, Securi-

ties and Real Estate,

Brokers and Commizssion Merchants for purchase
and »ale of I'roduce.

Sprcial Correspundents for the Merchant Banking
Comwpany ot London (Litsit d),
0‘1‘\05 13 and 16 Merchams’ Exclinngr, dMontreal
y

WILLIANM NIVIN & €O,
OMMISSION MERCIANTS AND

SHIPPING AGLNTS, purchase and sell ail de-
seriptivns ot Produce on Commission, and hhewlee
adyance on congnments of same made to their friends
in London, Liverpool, and Glasgow

Al are prepared to tmport on Cumnussion and on
fvors o terms, all deseription of Grocerie s, Drugs,
Oils ay 4 Paints, hasving tirst class connections in Great
Britam for the exvention of such orders,

1 i\lomrcal. St. Sucrament and St Nicholas streeta.
-3y
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MONTREAL, FRIDAY, DECEMBER 22, 1565.

MORE LIGHT WANTED,

HE Cabinet Council, which met at Ottawa last

week, went into consideration of the Reciprocity
[reaty at great length, andat s understood that after
the holiday s a deputation will proceed to Washington
to continuo the negociations which Messrs. Galt and
Howland have already begun. Tlus looks like work
on the part of the Government, and we hailst with
eatisfaction a3 a stepan the right direction

The great ditliculty whicl: bars the way to a new
Treaty is the want ot authentie information among the
people of the United States as to the working of the
preeent arrangements  The Detroit Convention fully
proved this fact, although composied prineipally of
commercial men and many of them of excellent abili-
ties and attainmentz Thev secmed quite astonished
when the Hon Jostpein Lowe so eloquentls gave fact
upon fact proving how many advantages the Treaty
had sccured to them  Mr lowe's Speoch secined to
carry (verything before it—and why * Simply because
the great majarity present had heen stuffed with the
idea that Canada derived all the benefit and because
our cloquent fettow colontst prosed to themn Low com-
pletely they had been mistaken

Up to the prezent time, the Provincial Government
has done r Mlung to inform the public mind of the
United States as to the real fucts of the care. Weare
informed, and we are quite assured of the correctness
of the information that the IHon Mr Galt takes tho
grouud that no action in this respect should be taken
by Canada unless strongly adverse cffortsare put forth
Ly the Treaty’s oppoenents  We entirely dissent from
this policy Recent enquiriesin New-York haverhown
to usthat thouands never even heard of Mr Howr's
Syecch, aud that there §s the most urgent necessity, if
a new Treaty is to be obtained, that a full and ably
written statemnent of the case froma €a 2adfan point of
view, should be placed §u the hands of every member
of Congress, aud of the public i general.

We believe Canada ean prozper with a new Treaty
or without one.  But we boid that every legitimate
eflort showd be put forth to zecure the conttnuance of
a commercial policy which has been attended with
such happy results to both contracting parties. Such
an eflort would be the dissemination ot correct wfor-

* manon about the wo-king of thie Treaty, throughout

ke United States—whose ciizens, dunng the calami-
ties and victories of a great war, have had their atten-
tion taken up with other matters. Now that our Gov-
ermmnent has appointed & formal deputation to Wash-
ington, we hope this important matter will no longer
remain neglected, :

MORLAND, WATSON & CO,,
HOLESALE HARDWARE MER-
CHANTS,
Importers of all deseriptions of

HEAVY AND SHELF HARDWARE
IRON,

STELL,
PIG IRON,
PAINTS,
OILS,
GLASS,
CORDAGE,
RUBBER and LEATHER BELTING, &c, &c.
: Manufacturers ot
SAWS:
Circular, Gaung, Crosscut, Webs, &c¢
Mocock’s celebrated
AXES, EDGE TOOLS, &c.
MONTREAL REFINED IRON:
Bars and Sheots, Cut Scrap Nuils,

Pressed, Clinch and Finishing, Iron and Zinc Shoe
Bills, Brads, &c.
Agents for Sharpe & Davy’'s Eunglish Gunpowder.
Agenta for Commmercial Unfon Assurance Company,
Ire and Life, of London, England,
Agents for National Provincial Marine Assurance
Company ot London, England,
JWarehouse and Offices, 385 & 387 St. Paul stroet,
Manufactories on Lachine Canal.
-1y Montreal.

OUR EXPORTS OF WOOL.

PUHE manufacture of worsted goods has received a
great impetus in the United States during the
past few years, and a large portion of the wool which
has supplied their mills has been obtained in this Pro-
vince. Since 1860 our exports of wool to the United
States have more than doubled,—~in 1863 having boen
of the value of £974,183, and during the present year
we suppose the Americans will have bought over one
willion of dollars worth from us. Under the Recipro-
city Treaty the American manufacturer gets this woo!
iree of duty, and he is justly becoming alarmed at the
prospect of a heavy duty being levied upon it. The
New York Economist recently had an article on the
subject, from which we make tho following extract:—
“The Reciprocity Treaty has been tho principal
“ageut in advanc ng tho worsted Interests of the
cvuntry, The Lanadian wools arc nearly all adapted
‘10 worsted purpo:cs, and we are now using from one-
“ third to one-halfof their production, while American
¢ production of worsted wool! is not suflicient to keep
‘onpe mull going. In a short time the Reciprocity

¢ Treaty will bo repealed, when our worsted manu
“ facturers will have to import wools rubject to a duty
“ equal to about {0 per cent * ad valorem ;* or consider-
ably more than the duty upon many foreign worsted
“ manufactures. * * Itisquite clearthat this new
““branch of domestic industry must bo most serious:‘v

* damaged when the “teciprocity Treaty is abrogate
*1his prospect extibits at onco tho injury of the
prosent ul';pmesl\c tariff on woo), and the madness
“of the policy of terminating the system of freo
“gxchax':gcs of commoditics with our Cofonial neigh

“bours,”

Still Progressing ;

A new branch of Canadian industry has been begun
in Dundas, C. W. The local paper says that Mr.J
B. Billington has commenced manufacturing Wood
Screws—an article which has heretoforo been imported
altogetler from Eovgland and the United States. Ho
has now in operation one header, four turners, four
nickers, and eight threaders, which are capable of
manufacturing from 200 to 250 gross of screws per day
He mtends to mapufacture 2000 gross every 12 hours,
or 600,000 gross a year,

Tobacco

Remaing without any chango to note; the old stock
is now sold out or nearly o, and the manufacturersare
supplyiog the rcquiremonts of the trade. Thereisa
total absence of inclination to speculate in the article,
hence prices tend to advance only very slowl{ ma-
uufacturers .re not disposed to press sales of ’fu;z at
our quotations, asthe present price of Leaf leaves little
or no profit. Quotations are samo as Jast week

Etock Market.

There has been but a limited amount of busincss
doing: the market Is heavier than at tho begianing ot
the week, and the improvement jn prices is barcli
sustained. Bank of Montreal is selling at 112 to 112¢
Ontario Bank at 1004 t0 100. La Banque da Yeupic
at 103 to 1033, There is nothing doing in Government
Bonds or Harbour Debentures, and the jssuo of $84,000
bonds by the Corporation has prevented sales at pre-
sent quotations,



