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is concerned, as no smelter could afford to pay for the
copper in an ore the full New York price for refined
lake copper. Railways do not carry matter for
nothing; refiners as vet do not care to work without
pay or profit, and clectrolytic copper is not worth as
much as lake copper by about one cent a pound.
Copper in ore is worth to a mine just what it will net,
and this is about seven cents less than the top New
York price.  Assavers who do not wish to rest under
a suspicion of heing accessory to imposition should
neither give returns based upon copper at 17 cents a
pound, nor estimated at $3 a unit.

A recent despatch from Ottawa announces that
“the Customs Department is preparing instructions

cign lead imported is inaccurate. On the former the
duty would be 74 cents per hundred weight, and on
the latter hetween 30 and 53 cents. But these, of
course, are mere details, and the proposal of the Fed-

cral  Government to tax what mav bhe d_cs-
cribed as  the “actual refinine  of Canadian
lead  performed in the United States™ in con-

tradistinction to taxing the refined product it-
self is eminently fair and wise. Before this ar-
rangement goes into force Canadian smelters will be
called upon to produce sworn evidence on the cost
to them of lead refining operations by the refiners in
the United States. Tf this cost is correctly stated in
the despatch which we have quoted. the Kootenay
lead miners will have a right to demand why the rates
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to collectors in regard to the entry of lead produced
from Canadian ores refined in the United States.
Lead thus produced is taxed 15 per cent. on the cost
of refining only. As it costs about one-half a cent
per pound to extract lead, the duty on it when re-en-
tering Canada after being refined in the United States
would be about six cents per 100 pounds, as against
a duty of 60 cents on foreign lead imported.” The
statements here, both as regards the amount of duty
that would be charged on Canadian lead re-entering
the country, and also in respect to the impost on for-

imposed by the local smelters for smelting galena
ores are as-high as they are.

The London Critic is in many respects an admir-
able publication, and its cditor, Mr. Hess, Las cer-
tainly carned the gratitude of a large number »f
people for his sucessful exposures of wild-cat promo-
tions and swindling schemes of all kinds. Dut some-
times the Critic not having any live or original sen-
sation in the way of a clever criticism or exposure in
stock—and onc can't expect promoters to be ever



