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| definitely to postpone it by threats of finan-

__——':‘,_ -
| gill be vne of the duties of this periodical,
| gnswervingly to keep the subject before the
"Y eye. We belive, possibly, the wish is
[futher to the thought, that the hour is
| got distant when the demand of Western
5M to possess a sufficient outlet to the
oceanl, will no longer be met by jaunty jokes,
and when ministers of finance will cease in-
¢cal crisis and protestations of national <
. For, so far as Canada is concerned,
the subject is capable of fair and just con-
gdestion; but what can be said when it is
uged that the whole immense district of
territory which clusters round the lakes is|;
affected by it | The Erie Canal is now the
shannel taken by the produce of the West,
It is notoriously insufticient. On the other
hand, we have “Her Majesty” going to|,
Halifax. Surely if a vessel can go to Halifax
from Montreal, she can go to Boston and to
New York. From Montreal to Halifax the
distance is something sh®rt of 1,200 miles,
but the voyage is shortened by taking the
Gut of Canso. From Halifax to Boston the
distance is only 4560 miles, and from Boston
to New York, the trip is made in a féew hours.
Indeed the propeller could steer direct from
Cape Sable to Nantucket, and there is but a
moderate difference of time between the two
sea-board cities. There is nothing visionary
in this, nothing fanciful. For “Her Ma-
jesty” drawing 10 feet 6 inches now virtually
makes the trip. How much better could it
be effected with vessels drawing a greater
depth and built specially for the trade!
This view of the case appears to us to meet
the argument of the necessity of the Caungh-
nawaga Canal, a water communication pro-
posed to be effected between the waters of
the 8t. Lawrence and Lake Champlain. We
do not class this work with such useless, we
will add, and in no offensive spirit, such pre-
posterous schemes as the two projects of the
Ottawa Canal navigation, and the Toronto
wd Georgian Bay Canal. As we have ad-
vanced, and we venture to think we have
established, both are merely parallel lines to
existing routes, and their construction would
achieve nothing. If completed and in oper-
ation, the only result would be that vessels
would by a different route come to the same
pont which they can now reach, the advo-
cates of the schemes say, in less time. Ex-
perienced inland mariners, and men wheo all
their lives have been engaged in the business
think otherwise. Our own opinion we un-
helitatmgl_\ pronounce, that no time would
be gained. We look upon the schemes as
lll-Cunsidcrml, and placing our confidence in
thf good sense of the community, we are cer- |
tain of their ultimate rejection. We, how- ‘
ever, desire to see the cluclt.iun, Iithuuti

delay, brought forward and argued and sup-

dismissed.

moment, with regard to it is that the time of insolvents has been sustained in

has not come for its construction. Possibly | House of Commons, and as the measure
But we counsel | before that body amends in many
those who advocate it/to join in the effort of i the law that heretofore prevailed
first completing the St. Lawrence navigation. | insolvency, it is manifestly advisable to
Let this improvement take precedence of all | it as perfect as possible. In many

dent project.
Quebec to Chicago, there are four distinct
classes of navigable waters, that is to say,
reaches of navigation controlled by distinct |
circumstances, go that a representative vessel I
is peculiar to each as a type of maximum
tonnage passing on its waters,
travagance toconsider that we can ever attain
the 20 feet of navigation from Montreal to
Quebec, we may at once cease to discuss it,

\

ported with vigor, so that it may be settled; |
for the public attention is dissipated by |an enlarged, wise, national policy—notjof
contradictory projects to utter bewilderment. | littleness, bickering and one-
Therefore we hope to_see that zeal which is | one raising our own land to wealth and prp
idly and to ill purpose employed, ultimately | perity, and extending to our neighbors
turned on more healthy projects. We look } like advantages; a policy cheering and
forward to the date of the improvement of | fitting them, which likewise will enrich

isionary scheme. Indeed it has much to |

be commended, and it cannot be summarily

Our argiment, however, for the

t is only a work of time.

sthers. Let it remain without complication ‘

and without the trammel of any inter-depen- 1

We have shown that frnml

As it is ex-
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the St. Lawrence, the one great saving policy | selves.
of Canada. The Caughnawaga Canal is no

| ments has undoubtedly been abused. (Itis

We have, therefore, in the distance between

navigations.

be plain and simple, it is on this policy we
wish to rally support, and we trace more

Chicago and Montreal harbor, three distinct | cover the most laborious part of the 'work.
What is required is to bring | If the stock assigned to him is i
these three varied systems into one system. | yust lie there until he has com
This is the first point to be gained. We need | examination of the insolvent's

a unity of navigation for the St. Lawrence. ! procured & meeting of creditors. ¥
It is on this proposition—a proposition which ! promptness in extinguishing remt or':-m
when understood, will be acknowledged to | bailifi"s fees, be of the utmost importhnce to
| the creditors, nothing can be done, | Cases

than one reason in the necessity of laying |

down this principle. In the first place it is
the key note, the very centre stome of our
argument for an improved navigation. It
will show not only what is needed, but what
is not needed;
policy of the country and point where we
may 1.0k for its real regources. It will sug-
gest fields of indus'ry and the wise employ-
ment of capital. These are not exaggerations.
The advocates of the policy indicated are con-
tent, however, for a time to incur the ridicule
of the jaunty politician, who finds in the
theme many a subject of vapid joke, and on
the other hand, to bear unmoved, the sneers
of those respectable imbecilities who affect to
frown down a new project as simply an im-
practicable theory. We are all sustained by
the hope that the time will come when the
complete development of the St. Lawrence
navigation will be a political dogma; when
the struggle at the hustings will be, who shall
the loudest profess it. Tt is this thought

which leads us to persevere, for we are on the |

it will establish the true |

| we naturally conclude thata \'olunw, assign-
| ment should be made at the outset to ome
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INSOLVENCY,

As the principle of a law for the

R

the
old law has been found defective, and in

of its features the proposed act.is
able. The liberty to make voluntary
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proposed to make the first step in i b
an assignment to an Interim assignee, | who
shall prepare a statement of affairs the
creditors, at a meeting to be held less
than three weeks from the date of theagei
ment. At the meeting the creditors
point another assignee, who shall i
the Interim assignee. The power of t‘. In-

terim assignee is very limited, while his fluties

ap-

it
his
and

have occurred in which, the only hope of
creditors receiving anything lay in af imme-
diate sale. If it is possible to avoid this dead-
lock, and attain the same object to H gained
by the immediate appointment of a istodi

satisfactory to creditors, it is well search
out a method. An assignee, satisf to
one or more of the principal unsecured evedi-
tors, would in almost every case prove accept-
able to the other creditors; admit this,

named or approved of by such pringipal un-
' secured creditor or creditors, giving him the
same powers as are possessed by s permanent
assignee.  Delay, expense, and logs might
thereby be saved, and increased facilities
would be afforded for bringing the estate into
liquidation. If the Interim assignde is to be
retained, he certainly should not b¢ required
to do work which the assignee wheg appoint-
ed will be required to do over againg In wind-
ing up small estates, this dup icatian of work
would be a serious matter. Clearly the duty
of the Interim asfignee should be limited to



