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#nce, the object of swhich is to facilitate the ex- ! Svxprigs.  City Gas is mijeh sought alter, but

has been offerad in the wiarket for

hange operty, or promote their own welfare. | not a share
p o il be e . The bBoks of the Cahada Permauent and

Symbolie currencies will be good just in mtio as weeks. of la |
they express the bll_“lilh"_s transactions of a people. | \‘\ rsn-r:n' ( ‘1'||:n..: Building $:<-:- tieg are o I:N d,
There is great probability that they will be bad« Freehold seld at 104§ to 165, and a few sharey
just in ratio to the degree of govermental interfer | may stiil be had at the letter mto, Ihere are
ence with them. Like all commercial contrivances | huyers of Montreal Telegin ph at 135, .nul no
—auch us bills of éxchange, steamships, and reil- | sellers. Canada Landed Credit is off; redd in smal
ways—their creation should Le left entirely to the f ameunts 4t 72. There ave buyers of Britis!
parties who are to use then. | América Assurance at 5p, 'and sllers at 57)
The most perfect system of currency yet des is- | Mortgages arein demaid to pay S per pent. interest,
el is that which so long prevailed in the New ! Money 18 readily olitainable at reasonable rates on
England States, and known as the Suffolk system. | good paper.
" The jes to it were' the banks of that section, | T
which, without any légal enactment, agyec l to BANK OF ENGLANDL
make all their issues equal té gold at the commer-
(~i.].-ln?"’0|lv,i.'l of those Stytes- I'm.s‘:u!"‘: j'.‘l 0] e yeturss for thelweekirsiding the 2l Dee.
which, by necessary attractiqn, flowed all tae cur- oice the following resalts  when compared with
rency issucd that was not wamted for local: pur- | 9 s i
]mi “1i!h lll'h a !»rn\'i»iﬂll. there conld ne
only be no excéssive issucs, but there was nojmo- | .
tive to make them, as all such involved a direet ! Denosit
loss of eredit, and often of pecuniary loss. | The '.‘l" . dhath
result was that the unsecured notes of the! New | “1,‘“. i 1 e
England banks; being always at par in one of; the | =4 g
great monetary centers of the nation, were onjy at 3
a very slight discount in every other portion el it.
They were not at one-half of the discount i the
eity of New York, that the bills of the country |
banks of the latter State were, the ultimate re-
demption of which was fully secured by a depesit Soee
of bonds, but for the present gdemption of which, Notés unemployed......,0 4 8-
at their par value in the ety of Now York, o Decrease... ...........00d B506,785
provigion was made. A similar systein, extende 1 ‘he amount of @ n circgfation is £23,510, -
to the whele country, with New York as the een- 112 iug an ir £263,857, and the stevk
tral poing, would give the nation as good arcur- ! silion in both departulengs is £18,087, 448,
rency as could be devised hy the wisdom of man. | showing a decrease of 169,180 when e mpared
Such a system would compel every baunk, no inat- | with the prededing return.
ter where situated, to limit its issues to its capital. | _
Such restriction is the sole.condition of a perfect | Bask oF Covyiner.— The Direétors of (the
sumIenCy. 1. . ~{Canadian Bink of Commercd have resolved t
The laws{¢f currency, which bave been &cid-{apnly 1o Parlia® ¢ powdr to i rense (the
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{ On the other side of the acdount :
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ated in the T---'wlil.z pages, effectually dispuse of i capital stock of their institution fromdone miljioan

the theorie$ pf Bullionists, who for every « i ‘

of curreney issued, would compel the banks to) . g ‘ ATk ib The | ‘;i'

maintain in their vaults a corresponding amount | - 7 - Sl ) & i 2
~ e - o Price RS Wer ized! in tha 10th, at AV,

coin. The y overlook the vital fact that merchan- v cnt g s 108 1 Y

(“ﬂ' l'f-l" ki!l".i i< \_\Hll ‘»Zi’l!i as a means ol -)4 - ; q S 1 ) ‘,:’ ' P ;‘_l.'h‘

ferring or loaning the same, precisely as is gold,

and that such currencies when isgpaed against such |

werchandise, are just as valuablé and

ble as when issued agzinst goid; and that as-nu

dinms of exchange, they perform all the functions |

of gold. There 1s the same sense in their theories, |

andd no more, that there would be 1 proj

to rettirn to the primitive condition. in

exchanges were effected in kind.

( To be continued, )
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TORONTO STOCK MARKET. et o

(Reported by Pellatt & Osler, Brokers.)

Business in stocks during the past week was
very limited ; many of the transfer books ' ar
closed, and little improvement may be expected |
til} after the liolidays. ) A
BANK Stock. —Duyers offer 128 for Montreal, |
with sellers at 138},  Pritisho would command 105 .
but -there is none in market. Sales of Ontario T Ty R o A .
ocepred at 997, 100 and 1004,  No denumn 17 for Ly ,_...u A P tj‘! ! .‘yv
Gord at 40. Buyers offer 974 for Quebecs 1o |, conomicad . g
sellers under par.  Molson’s could be placed at! ] 4o e
110 ; - very limited amount in market. There lance with the ' DS
were sales of City at 102}, which rate continues e ) s . et & e tienee, al
to be asked. No sellers of Du | "l'i" . buvers at A e ds : ! i ;:'l' P
107}. Jacques Cartier is nominally worth 104} | . _.s sttt el | il (b
t0 107.  Books of other banks clod-d, i ful. A sotimd currency s thic life-Blood of §
DesexTURER.—The only Canada Governmpnut | current of its Fommeercid 1ife st e disomdoeed
u'n'urity on the market is Dowinion Stock, which | and irreaylar, - | starting voint Sormathors
is procurable at 105. - Torontg are salcable to pay isl l Ouridebaded currchey

64 per cent. interest.  Large sales of Coftuty oc- | must be vetired or inisad to the par of gpecie] m

THE Arcesr ov! Mz Sake
Yok Sun sayvs :—Me, Geo - Seai
Cashipr of fthe Commereial I ?
wick, was taken intol custody on TSesls
by Dep. Sherifl Jas; Campbell, onthedh
being| a defaulter to the amount of §
having alsconded, 4s alleged, og 1ith of
vith the above sum in his 1'ossession.  The ase
was made under an order of the P %
Bupreme Court, at the suit of A, MeL. Sedy &
Prestdent of the bank, on the affidavits of Bee
Prescott, cashier, Jas! MeArthurs "
tellers, and the President, Mr. Seely, , .
swears that the acensed l‘hilo'ﬂ(ikgh
of cashier, ;tl-]'l'n]vii.lf' d to his ownuse
000, for which he gave no account. My, Nl
swears that on 14th Nav, he gave the acontall
suin of 876,000 for de ]nﬁi!'int e safe. Nbgotons
ves made of the momey, nor hadit been dethaital
Mr. Magee swears that on 10th Nov. Sé st
cocusyd 210,080 for leposit, but he subintail
ascertaivied that the money had not e x
in thg book kept by the prisoner, nor lepesited i {
the vault.  The acvdsed v-hol%gm + ahout
50 vears of age, \\':vs‘-:un’vmith din ¢ ._“f““fi j
He refused to see i converSe with ahi el
appears to be considqrably shuoken by K

Goxe Dowx. —The ““New E " Rigre

Company, after a brief but honorsbl “' |
1 loss of §20,000, Lhas gene dowp. i ;

Fusurance.

Fink Recorp, —Windser, Pees
discovered in the store of Mr. Meore,
wich street, and the store, with mest
tents, and a residende adjoining, were
It was owned by Mr Jcl{hl;w% whose los
probably reach $3,000,  Johuson was .
31,300, and Moore, whose loss would Bl
$2,500, had an insurance of $1,800,. & “:'
Kunown. . s LR

Halifax, Dee. 100-=A house helonging
coupied by Henry | Fredericks, - on
West Arm road.  No particulars,
Goderiel, Dee. 11, +Grassi's black
auzht fire, and both the blacksmith
wp were burned to the ground withy
Also ‘Mr. Simond’s dweliing - house;
avad, No iusurance, Mr. Grass is
the Gore Mutual for $1,200, but this
cover the loss it is n“: Cause un

y 2 N. B, Dec. 8.—The
Toscph C, Weldon was destroyed by
about 31,6009,

Sherbrooke, Dee. 15.—The dwelli
Ve, Dailey Clongh, sear Sawyerville,
burned to the ground. TLoss about
1Rsurauee, ~

The Owen Sound Comet reports that TS
{ My Claudius Eking, Skugeen river n d, toyw
hip of Derliy, was burnt by fire.
M. Wm. Littie, Miss (Cdse, and Jane Dinl

crand-child of Mr. Ekins] perished in thels
Mr. Ekius, his father} mother, wifle i
rictta, hrother George,' Mr. Case, '-
Jotn Dowd, were so severcly bu

Ry o5

very is doubtfal. it

. - - - -

Widleslev Township, Ont. Dee. 15.—A fir
! in Rinet & Hickuey's woolest'

Wellindes, 1 Fiday moming last, but

before it conld make much headway, itws

1
[ The loss will not be over $100°%

-l
wltoh}

overed by insumance, -4
Halifax, Ded. —.—A houss near She§
stution was destroyed. e
Caynga, Dee. 15 +-Saloon of AbSS
wight fire, but was saved with a loss S8
375 no insuranee, ; BRE

Halifax, Dei. 7.—A severe st“

curred during the week at rates to pay barely 6] | cetse to be lawful m mey, befort substantial pro- | southieast swept over Halilax, L O

per cent. interest, giess can be ade with other reforus,”

may disastery to. the shipping i




