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Ekfrid, April 27th:
hood of Trenton there'is a’

he se!
:::;:yed it as being from Trenton.

take any notice of anonymous letters—I very
ne ot them anyway—but this one is so splentive
scldﬂmsi that T cannot let it pass entirely. It ap-
! rnmm he is aggﬂeved.,mo;tlﬂed and enraged by
p“macr(ion made by an expert and reportéd by me,
::‘(8 sl;mpey-l_v placed suckers in an apple-tree can be
developed into fruit branches by proper treatment.
The experts of the Fruit Branch assure me thn't this
is true, but if there is- another side to the question 1
should like to hear it, for I ‘am here to learn. I
know of at least one sucker in a Wagener tree that
has been changed into a fruit bearing branch since I
moved on the farm. Last year it was loaded with
prime fruit. ~As nearly as I can learn every branch
on an apple-tree was really a sucker to begln with.
There is not two kinds of wood in an apple tree. 1
should really like to have had the benefit of the Tren-
ton man's experience if he would only remember like
Bob Acres that “Damns have had their day.” Also
1 would expect original ideas about orcharding from
him if he showed more originality in his profanity.
He began with one oath and repeated it in every sen-
tence—-using vain repetitions as the heathen do. He
seems to hate city men and scientists—and violently
I am
my Trenton correspondent is “in a parlous

and mistakenly iccuses me of being both.
afraid

state.”

. * .

1 must confess that the experts have got me floun-
dering. While they confined their assistance to gen-
eral demonstrations that were intended to indicate
how an orchard should be handled I was able to
follow them and to write about their work with con-
fidence, but now that they have settled down to show
me what they can really do I have lost my nerve. But
perhaps that is due to the unusual rush of things this
spring. 1 have not been able to give any of the
work adequate attention—because there has been so
much going on. Besides the work of seeding, the

peevish'orchardist with a
Limited though forcible vocabulary of profanity. Last

nt me a letter, unsigned. The post mark
As a rule I do

Exports Valued at $30,830,337 While
her Imports for Same Period To-
talled $30,938,331

|
DIFFERENCE VERY SLIGHT |
|

Shipments of Wheat and Wh(ut Flour for January

Valued at §5,664,633—Imports of Tea Valued at
$1,022,893.

During the month of January, according to official
figures, the Dominion of Canada imported from other
parts of the British Empire goods to the value of
$9,502,646. Of this amount, the peenclpal countries
of origin and the amount of their respective contri-
butions were, in order of importar-e, as folows:
United Kingdom, $6,692,655; British
$917,351; British Guiana, $619,331;
$433,880; and Fiji, $387,843.

During the same month the imports from all for-
eign countries amounted to § 35,585, and the re-
lative order of importance by countries of origin was:
—United States, $19,143,132; France, $492,185: Swit-
zerland, $4561,711; Cuba, $261,002; Japan, $245,706: and
Brazil, $112,911.

|

East In

ies,
New Zealand,

The exports from Canada to British Countries dur

countries of destination
Kingdom, $12,845,416;

being as follows

New Zealand, $722,844; Brit

077; and Newfoundland, $251,626.

$15,907,039; divided among the principal countries
as follows:—United States, $13,280,421; France, $1,-
526,2 Belgium, $361,355; Netherlands, $139,636;
Cuba, $117,276; and Brazil, $73,274.

Th: principal commodities imported and exported

[

gencral farm work, and the need of feeding paper into
this ravenous typewriter, my orchard has been the |
scene of unwonted activities. For the past week Mr.l
Webster, an expert pruner from the Fruit Branch, has
been pruning the trees, twig by twig, under the coun-
sel and according to the instructions of Mr. Kydd, with |
the benediction of Mr. Hodgetts. At the same time |
a number of trees of inferior varieties have been un- |
dergoing top-grafting at the hands of Mr. Culham, nf
the O. A. C., with Prof. Crow giving the work absent

treatment. I should be watching everything that is
being done. and learning both by listening and by
trying to do the same kind of work myself, but that |
What little I have been able
to learn T am afraid to pass along for fear I have not
learned enough, but there is a lot of time ahead of us
and I shall be able to go into matters carefully before
the summer is over. I had my curiosity aroused |
about Mr. Culham’'s work by a visitor who came along
to look the work over. After examining it he sai(l{
that it did not look any different from any ;:r.'xftin;;i
Then he remarked casually lhnt%
he had done a lot of grafting in his time though hei
had never had any luck with it. None of his graf!si
had grown. This makes me curious to see how .\lr.f
Culham’s work will turn out for he did his work with |
such unhesitating ease that it seemed too simple for |
anyone to fail at it.  That is the trouble with all this |
It looks so simple when they are doing |
it that it seems no trouble at all, but T am afraid that '
a lot of it is like the work of the acrobats in the cir-j
cus. It looks very simple until you try to do it.

.

is manifestly impossible.

he had ever seen.

expert work.

|

|
. . }
Toronto, April 29th, 1915.—1 told you that things
are happening and they are.
come to the city,

I found it necessary to
and I have come to a city of sorrow.

Since August 4th every paper and every writer in
Canada h,

|
|

as been trying to tell the beople that we arc1

at war,—most horribly at war,—but in the country few ‘
people realize the fact. I do mnot know how it is ini
the country to-day, but in the city, they realize that
they are at war. This morning the first man wil’\;
whom I had to do business stopped me for a moment ‘
with an air of pride to tell me that he had three sons
on the firing line in France. Let us stop a minute; |
I remember being very mad a few months ago when |
the Editor of the Farmer's Sun referred to me as :l}
"sentimental writer.” | wanted to hark back to College |
days when I frisked on his person, because of a dis-
j’uzrf:emenl between two college classes, but this morn-
Ing I was willing to be regarded as sentimental. When ’
the man whom I met told me smilingly and cheerfully}

about hig three sons at the front, I freely admit that |

he p;?ssed from my sight because my eyes were not!
working as they used to.. It is a new thing in (‘an»}
ada to )

. know that those whom we love are playing tag |
Wwith death, This good man, so well known that I
do not wish to mention his name without his permis-
::‘on, }l\»row nu‘t his chest- and Joked with me about
© War. He is proud that his boys are there. He
‘(f’d me about the telephone ringing in his house last
::‘:I:l i&:]n:lhhow his daughters and his wife and evevx\'-:
e house got up to see if it was a message |
about the hoys at the tront—Well, being a “sentimen- )
;‘al:nwrnor." all T could do was to shake hands with |
and t:{ke a walk down street. Then I kept anv‘
::h:f anpmmm?m. a little matter of business had to |
iscussed, with all the savagery that modern busi- |
Tlesn methods make necessary, When we were done |
:;::I::_r:,“ﬁh,“ng our cigars, my opponent in the mlle:
Rt .'.)“.“ Tha'nged all subjects of- discussion by |
gy ].m“: ; hoy enlisted yesterday.” That is the |
bim m-“.ﬂ hnun(l things all dg)’ in Toronto. Every |
i St :u .a personal interest in the war. We
ob s taf o .0 what f)ur Canadian boys are doing, but
! the price is terrible,

MONTREAL — HEMMINGFORD — MAsSENA
SPRINGS.

Fn::; ::: ;Cmmmoda(lon of its patrons desiring to
the Gl’an;l _I‘“"dﬂy With their friends in the vountry,
special tra] runk, commencing May 2nd, will run a
Sunday om‘{ Which will leave Montreal at $.05 a.m,
Mausseng SD}’I arriving Hemmingford 10.12 a.m. ana
8. Isidore ;nga. N.Y, at 2.05 noon, connecting at

¢t. with train leaving Hemmingford at

810 a.m,
athtong These trains will stop at all intermediate

Relurning, t
Pm. Hemmj
det. with ¢,

rain will leave Massena Springs at 4.30
ngford at 7.30 p.m. connegi at St. Isidore
204 argip ;;;n arriving Hemmingfordl at .!\30 p.m,
< ke Ntreal at 9.35 p.m. Stops will' be made
n addmog at all intermediate stations.
40 D, d:ﬂ‘o the train now leaving Montreal at
also ryuy 5 ne:r except Sunday, the Company will
&l“m” B train leaving M_ontml at 147 pm.
D stoppin ¥ arriving Fort Covington at 5.00 -

& at al lintermediate stations. :

| Minister of Trade and Commerce.

"CANADIAN TRADE REPORTS

| Despatches to Dun's Review from branch offices of

R. G. Dun & Co,, in leading {rade centres of the Do-
minion of Canada, indicate that the favorable wea-
ther has stimulated the movement of seasonable
merchandise, and that a tendency toward moderate
improvement is quite general.

Gross earnings of all Canadian railroads reporting
to date for three weeks in April show a decrease of
18.7 per cent, as compared with the same period a
year ago.

In the far west and northwest no feature of im-
portance has developed, though conditions appear to
be slowly returning to normal and complaints are
stealdly becoming less numerous,

‘Coun-en are. Eecnciled to Possibi-
lity of High Lon{ after Peace is

Declared ---Exports High
MUCH RESTS ON RUSSIA

|
|
|
|
i
l
1
'Amnricln Breadstuffs to Value of $50,000,000 Export-
i

ed in March as Compared With Only $8,000,000
Last Year—Foreigners Still Demanding

' Wheats MONTREAL.—While the situation has not greatly
changed, summer-like weather has increased re-or-
§ om|
(Exclusive Leased Wire to The fuurnal of Commerce) ders for dry goods, and retail trade is more active.
Chicago, 1ll, May 1.—Grain prices continue strong

There is a falr movement of groceries and demand
for hardware, paints and building materials shows

SIR GEORGE E. FOSTER, below the high level established

enk rRr. e

Trade returns for | “i“ce lh(‘d“::‘:;"k "'r :"; torelgn war. ":m(: “)‘:“‘: moderate expansion. Clothing and footwear are still

January show improvement. » a';our; - G_' "I' ;"s - :olmp‘r“l‘tvh "m:“ ):l quiet, but some improvement is noted in the iron
B ‘ e’ y e

{".m 9 t on: vsbruary R a0y 9. s market, and the general sentiment as regards the fu-

| of the option at $7% last June.
The trads 4 fled high y ¢ il ture appears to be more confident,
e trade econe o ain fo
sde s reconciled to: Righ. prigus: sor- gre oF QUEBEC.—Wholesale and retall business is more

|
I I > ti to ¢ T | ! i 0
En nN MAHKH HESTS Nﬂw 1-";:"1:“:":: m:t:;"::. TS l,‘,,:;‘: lt ':ah:’::ll?::(‘:;n;‘;:::’Il;: active and labor is better employed, but the béot and
uPnN mE GﬂNnITIuN uF Eﬂup Xp ¢ ecte shoe industry remains dull,

and not very far
|

ing Ja’nunry, amounted to $14,923,298, the principal
United

ish West Indies, $362,158; British South Africa, $267,

To all foreign countries the amount exported was

crop authorities that at the conclusion of the war it ; .
vl“I ("l\ ¢ + lq 5 ok 168 :Cl 1 E portec with jobbers doing a fair business and retail
will take at least two year ace Europe on a .
e &5 ,p z Pa. trade, especially in country districts, showing ex-
favorable and the belief that the acreage reduction
will not be nearly as large as at first expected, to-

normal scale of production,
gether with reports of large amounts of cotton held
back, have all tended somewhat to increase the bear-
ish sentiment on cotton.

| in quotations as it Is the hest export opinion amon

[ 9 8 8 the Dews Sxport. op mnony TORONTO--Moderate progress in most lines is re-
New York, May 1.—Cotton crop reports are momi

\'

|

There is, however, no de-
cided aggressiveness on the part of cither bulls or
bears, and the tendency is to await further develop-
ments.

| raise mostly

In the event of peace being. declared

winter wheat

to-day the
countries at war could not increase their wheat acre-
| age for the simple reason that outside of Russia they
¥hich is seeded in the
!tull and even in the case of Russia's spring wheat
crop no increase would now be possible.
the United States and Canada. the only other impor- |

Aslde from

pansion. Money is ecasier and collections better,
which, with the favorable agrieultural cutlook, huve

a decidedly benefleial senti t,

WINNIPEG A-Thrdemnnﬂﬁ certain lines of sto-
ples ehows u-nﬁe expansion, but the volume of trade,
a8 a whole, is smaller than a year ago. Favorable

| crop proapeets and the expegtation of continued high
prices for agricultural products stimulate confiderce,

vices of damage done in Texas and parts of Okla- |
homa by excessive rains.
siderable
eastern belt the drought does not appear to be seri-

tant source wheat

of supply s the remaining old|powever, and improving conditions from now on are
Russian reserves and its movement {s uncertain via | 10l ed for.
Archangel, Vladivostok or the Dardanelles. {

It is comforting to the American farmer vo read of
| United States breadstuffs exports in March of $60,

The weekly weather report tended (o confirm ad-

CALGARY--There is quite a brisk demand for sea-
| sonable merchandise, and with some retail lines mov-
- {ng more freely, the situation is considered fairly

It also indicated that con-

replanting would be necessary. In the

in January, follow:— P & | 000,000 eompared with $5,000,000 a year ago, making satisfactory.
Exports. olus rf;ﬂs}dﬂ t;flthfmgt:. nhhmmh‘_“frtt wl'll:‘fd :'lf "‘.l'j;x. grand total for the past eight months of $418,- | BEDMONTON Jobbers weport better conditions
Wheat :s»\\ here. .nmmg s prﬂgl"?"ﬁh“v\~ r&p( v a ‘mm. [ 000,000, while the exoprt movement goes merrily “"-iumn for many months, although city retall trade is
...... % e o vy e he belt, and in some states is nearly finished. Early reports on the new crop are coming in with flatter- lquiet
Wheat TI00F ..y o @ies s planted cotton is doing well in the dry districts. Pri- ing prospects and the estimate is now made that the | VANCOUVER.— Business towards tho end of the
Clothing . vate advices from Texas dwell on the probability | naxt American whent crop will exceed 1.000,000,0001"]0"”} is mm,..'\-hv.. (“ml;]pnlnllng np,‘.|.,;1. as a
Bacon and hams hat there will be some abandonment of corn and | ) .

t
Printing paper ...

Silver, ore, etc. ... ..v .:
"Hides and Skins G 9%
Gold, quartz, nuggets .. .,
Planks and boards .. .. .,
Wood pulp .. .. ..

f
t

| Oats ..... VOE Sae Ve we

[ Conl cyivie & o wimEEaEE
Canned meats .. .. .. ..
Sole leather ... ......
Salmon, canned .. .. .. ..

Copper, fine, in ore ... ..
Pulp wood
Cheese B
Codfish, dry salted
Apples,
Cattle

Horses
Hay ...«
Nickle,
DEAlS: wui i ow e s5E

green or ripe ...

Metals,
Cotton,

€lC. oo co 45 o5 or oo
@lC. .sv cos 0o o
Coal, coke, ete. .. «s .. s
Wool: 61C. il e a »
fugar, mola
Hides and skins
Freadstuffs ... ..i oo coi cos ove
Tea .

577,815

,268.809

Oils o ese wee eas e aee 963,441
Lrugs, dyes, etc. .... .. .. v, .. 917,063
St et e s o o 711,004
Cutta percha, etc. 807,562
Truits and nuts 699,842
Wood, etel .o e S i e wwen 587,505
Ieather, etc., . « seves . 510.007
Seeds ...... R R . 491.848
Flax, hemp, jute, etc i
Provisions ..ceem sewem: o e s

Carriages, cars, etc. ..... e

Books, pamphlets, ctc.

Spirits and wines . < sy 38

Hats; icaps, Bte: wesvawnen

Paper, etc.

Paper, etc. R{UNRE ]
IUES, 6t seuis mwe § e 306 476

LElectric apparatus 0.780

PRICE OF ICE ADVANCED.
New York, May

1.—American Ice Company

advanced the price of ice 50 per ccnt. from $2 to $i3 |

a ton to be effective on May Ist.

NAVAL STORES MARKET

New York, May 1.—There
spirits reported in the naval stores trade, reflecting
the painting movement which should increase from
now on with fair weather. The fact that Savannah
was steadier had its effect on prices 4814¢c heing asked
for the spot turpentine.

Tar is repeated at the basis of $5 for kiln burned
and 25c. more for retort. Pitch is quiet at the former
level of $4.

was a betfer mquiry for

Rosins are being taken for cxport, and this keeps
the prices firm.
is repeated. Other grades are nominally unchanged.

The following were the prices of rosins in the yard:
B, $3.70 to $3.80; C, $3.70 to $1.85: D, $3.80 to $3.9
E, $3.90 to $3.95; F, $3.95 to $4.00; G, $4.00 to $4.10;
H, $4.00 to 4.20; T, $4.05 to §4.30: K, $4.40; M, $4.75 to
$4.85; N, $5.60 to $5.70; W, G. $6.00 to $6.10; W, W,
$6.20 to $6.25.

Savannah, Ga., May 1.—Turpentine firm 45 to 451¢;
sales, 106; receipts, 253; shipments, 240; stocks, 20,271;
rosin, firm; sales, 571: rcceipts. 698; shipments, 792;
stocks, 77,274. Quote: A, B. $3.30; C,'D, $3.40; E,
$3.45; F, $3.556; G, $3
M, $4.20 to $4.45; N,
$5.80.

7, G. $5.66 to $5.70; W, W,

Liverpool, May 1.—Rosin common 12s.; turpentine
spirits 38s. 3d.

JUTE IS UNCHANGED.

New York, May 1.—No change was reported in the
Jjute situation, there being a lack of offers from the
primary market, and prices ruling merely nominal
around be for good firsts. Calcutta is still sending few
cables.

s i s
LETHBRIDGE STREET RAILWAY,

The Lethbridge Street Railway's gross receipts

from April 15th to 22nd were $874.43.

substitution of cotton. |

imagined that a sharp advance might occur If any |

| bushels, the largest on record. | whole, sales for April in most lines compare favor-

ably with those of a year ago.

C. P. R. HALIFAX,
Commencing Monday, May 3rd, train leaving Wind:

Wheat is not the only cereal in urgent request h)."
foreigners as there is a heavy demand alsp for cnrn‘
}nn(l oats which are being consumed abroad to an |
‘unlwuull,\' substitute for wheat. }

“Modern “lixcess rains in Texas have

Weather conditions continue dominating
luence in the market, and prices are sensitive
hese advices from day to day

the in-

to

It can readily be large -extent as a

Miller” says

has |

For common to good strained $3.65 |

5; K, $3.85 to $3.95; |

news of a distinctly
materialize.

It is the same old story of too much rain in one
district, and too little in another.

unfavorable character should

It is, however, en-
tirely too early to form any real ideas as to the prob- ',
able size of the crop. It
Some good judges believe that the acreage reduc-
tion will not amount to over 10 per cent., the pre-
| sent prices which cotton is bringing having modi-
fied to a considerable extent the former estimates, It
| secms a pretty safe bet that the south will raise 13,-
000.000 bales of cotton this year, barring
| forescen contingency.

any un- | gt

This, combined with the large

given to rise to rust apprehension.
in the vicinity of Waco. The wheat prospect in the | Hallfax will be operated dally and on and after May
In Oklahoma there has 1,.',‘,‘;80”\. train will leave Windsor St. Station at 7.\é

rains.

Rust is reportec

inhandle is good.

abundant rainfall and the crop Is in fine condition on

large acreage.
“air

More reports indicate rank growth
needed.

weather is

ates is the heaviest in many years.

ects are fully maintained

“Missouri shows a big improvement with

normal rainfall since January

hows the effect of drought,

The rainfall in these two
Kansas pros-

light
Southern Illinois has had only 20 per cent. of
1. Late sown wheat
and a light crop will re-

“smr S8t. Station at 6,36 p.m,, for 8t. John, Moncton &

p.m. daily instead of 6.30 as at present,

has a good prospect, and along the Illinois River tho
stand Is fine, with chinclhh bugs present.
“In Indiana and Ohio the stand is good, but rain

is needed. Late sown wheat in Southern Indinn
shows the effects of drought,

“Tennessee is  dry and needs rain to promots
growth on many thin stands. Chineh huzgs ave ve-

sult on 40 per cent. of the acreage. Early sown wheat | ported from many points but experiment station ex-
| ¢
| carry-over from the last crop, would give a big sur-  will make a fair crop with rains. Central Illinols | perts say they menace corn more than whoat.
|
| plus of cotton to be disposéd of. The prospect is
[that the Kuropean consumption will he somewhat re- s

duced, but our own textile industries are picking up.

AMERICAN COMMERCIAL FAILURES.
New York, May 1.— Commercial failures this weel
iin the United States as reported by . G Dun & Co
1are 447, against 459 last week, 501 the preceding weelk

|and 308 the corresponding week last year. Failuren

!in Canada number 65 against 52 last weck, 64 tho

;prccedlng weelk, and 53 last year.

|

“ BRADSTREET'S REPORT.

| Bradstreets report that favorable weather has
of Canada, and

ibeneﬁxtcd trade in the eastern part
| war orders stimulate special industries, but business

| . X

| in the northwest continues tc¢ lag. Army orders are
| causing leather concerns to work to capacit mo-
| tor plants have enough orders on hand 1o keep them

| i
| busy for months, and heavy sales of cement for gov-

fernment work are noted.

Seeding for ihe new crops is well advanced, winter
pianted wheat is in excellent condition, and indica-
{ tions are that record ar will be devoted 10 foud

| crops this year.
| in the northwest collcctions are slow, biild

at a and

| erations are standstill, unemploymer

!very marked.
; Bank clearings at six! ties for the week cnd-
|ing with Thursday last te $133,357,000. a iney

of 11.8§ per cent. from week, and of i7.4 per cout
from

| week

siness failures for
Thursday

this week last year. F the

terminating with last, number 04
| which contrasts with 47 last week, and 30 in the like

| wez2k of last year.

| —_————— .

|

‘ THE HIDE MARKET
New York, May 1.—The for

| hides lacked new featur~s yesterday.

| tinued to hold aloof from the

| no further sales reported.
these are

market common dry

Tanners con-
market and the

Previous quotation
| repeated but No
| ments were reported in vet or dey salted hides. The

were |
nominal. new develop- !
| city packer market wag quiet.

‘ Bid.

Asked
| Orinoco 31
Laguayrn 3014
Puerto Cabello ... ... oo e ee 3014
| Caracas 30% |
{ Maracaiho . «.o oo .. 20
"(‘.naremaln R R TR 7 31 31
| Central AmMerica .. «s i se e 30 21
: Ecuidot ... ... %
Bogota. .
[ Vera CIUM .oceee ver con cniiens .
)’l‘nm[ico vas eee wee eee B . '
| Tabnsco ... e«
‘Tux,um vese wed eus ses seseess oo o 25
Dry %a
| PaTtiy .. Ve e 20 :
Maracaibo ...ies ceien . . 20
Pernambuco .. ..... e oo Ve 20 |
Matamoras v oeee ses sevee sieinre 20 |
Wet Salted'— ¢
Vera CrUZ .. .-+ or veee o0 oo on 17 :
Mexicn es ses see esews 17 ‘
Santigago .. ceo cee o it 16 |
Clenfungos .. -..e. e 16 |
HAVANM .er ooe sse snvse P IB%‘
City Slaughter Spreads sl cens 23
Do., native steers, selected 60 or over 19
Do., branded ... ... . 17%
Do, Bull ...... .co cee can 16
Do., cow all weights .. ........ 171 17%
Country slaughter steers 60 or over 18 e
DO., COW . .oe cov cns sevvastan 17% 18 |
Po., bull, 60 or over ... ......as 14% o7 ;

Western Canada Power Company, Limited

BALANCE SHEET

As at 31st December, 1914

ASSETS

Properties

Cost of Properties, I'ranchises and Works, including Discount on
Bonds and interest charged to Construction

Shares and Securities of other Compa
Materials and Supplies
Inventory of Stores on hand...
Sales Department
Prepaid on contracts for machinery.
Accounts and Bills Receivable

General Accounts
Temporoary Loans s
L Reserve for doublful accounts..........

Rentals paid in advance
Interest paid in advance

Cash on hand and in bank
Profit and Loss

LIABI
Capital Stock
50,000 shares $100.00 CACh. . uvuvinarennsss
First Mortgage 5. Bonds
Currency cerscinneereses .
Sterling & .

Less Bonds pledged as security for loans
Refunding 5% Bonds
Loans ... ...
Accounts Payable
Sundry Accounts
Wages
Customers’

Deposits

Net Interest Accrued on Refunding Bonds
Contingent Account

PROFIT AND LOSS ACCOUNT

For Year:ending
Earnings b : {

Saleés of Power and f.lgh!,‘ reirials of-machinery, ete $315,800.94
Balance ... ... ARSI S 23,848.29 .
< $339,649.23
Sl e e
& ¥
Operating Expenses i .
including production and- distribution of power and light, general expense,
sentals, taxes,” &t& T R TV .. $87,149.23
Additional- Reserve for doubtful accounts Voswa 2,500.00
Interest ‘on - First Mortgage Bonds. Seidediee 250,000.00
$339,649.23

Montreal,
We
Company,

5th April, 1915,

ties.

and accepted by us as correct.

‘We have obtained all the information and explanations we have required, and we certify
that, in our opinion, theé above Balance Sheet is properly drawn up so as to exhibit a true and
correct view of the Company’s affairs as shown

have examined and audited the Books and Accounts of the Western Canada Tower
Limited, for the year ending 3ist December, 1914.

As the further development, to provide for which the Refunding Bonds were issued, is not
Yet completed, the interest on these Bonds has been charged to cost of construction of Proper-
No provision has yet been made for depreciation of Plant and Machinery.
Inventories of Materials and Supplies on hand have been certified by the Management

Account ....... $10,791,916.41
3,291,560.00
$99,662.53
6,857 .67
234,657 .09
—————— 341,477.29
54,845.79
11,428.81
$66,274 .60
aise sseisce e sieve D 7,326.54
e e 658,948.06
1,086.00
2,229.47,
33,489.4.

£5,000,000.50

$4,146,500.00
1,437,613.32

$5,583,113.32
683,500, 00
4,999,613.32

. ceoseeens vie 4,000,000 GO
. . veee e 180,796.05
315,655.66
2,600.85
1,702.41
—————— 319,968.92
39,186.66
5,000.00

$14,544,554 .95

31st December, 1914

by the Books on the date hereof.
RIDDELL, STEAD, GRAHAM & HUTCHXSON,
3 Chartered Accountants.




