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stances attending Its outbreak and 1U conduct may Co-> Ltd- have Issued a notice to their

Published Dally by . : br * «ertoua reminder to the United state, that it la bondholders that there will be a meeting In London
The Journal of Commerce Publishing Company, Rr-rnharrli of if A train lacking In such defensive armor as It might possibly °" December Mrdto secure assent to a scheme to

Limited. W'- ocrnnarai at It nR4IU need at some time, it may prawn*» sufficient rim- aasl*t-tb« company from a financial hole. The scheme
35-46 St. Alexander street. Montre»! Gen- Voa Bernhard! whose recont book, "Germany son tor giving careful heed to "that question in all Pr0P°»a<J 18 th*< the bondholders and noteholders of

Telephone Main 2C82. ond War," aroused a great deal of com- eoberneee, but it is most unfe-rtuttate that it should tbe lbree companies should agree' to the funding for
HON. W. S. FIELDING. President and Editor-In-Chief. mcnt* and furnished the English-speaking world with be sei*ed as an occasion for getting up an hysterical ftn avert#e Period of seven years of four half-yearly 

J. C. ROSS. M.A.. Managing Editor. thc Gorman viewpoint, has just issued a second book, agjtation for ^liig “prepared for war," as if we were Coupon8~Bfty> two years' interest. The two years'
“Our Future: A Word of Warning to the German Na- „ab,e ia „„ attlckpd a< a r0,ult the cbn(Uot ,n Interest so funded will be increased oy compound In-
lion." As might be expected from a maa of Bern- Europe „r w,ra „ke,ÿ ,0 ,ve rea,on ................ _ „ terest at six per rent, per year for the seven years

Journal of Commerce Offices: hardis type, tills book Is a rampant appeal to Oer- any European Power heresft- It Is nrettv ««.tain end tfte retular Piytnent of coupons will be resumed
Toronto—T. W. Harpe 11. 44 46 I-ombard Street „ian militarism. In it Bcrnhardl states that England tbat we shaJ1 no( ^ to attack t «'1er the lapse of the two years, the sinking fund

Mll° 7°„89' , , . desired to crush Germany lu order that she might be Qn ouc pirl f„r „hlch there is no Justify- »to<> l° be cancelled .for a period not exceeding five
New York Correspondent—C. M. Wlthington. 44 I free to engage the United States, whom the General : , cauae [f b „„„«ihllltv we «he,da h. i, yMlt*' ar,d th« noteholders of the Spanish River Com-

Broad Street. Telephone 3Ï3 Broad. regards as the only political and commercial rival br|n Zr ° I»ny and Lake Snporior Paper Company
London. Eng —W. E. Dotvding, 25 Victoria Street, really feared by England. Another significant pas- pow r * * d n»a|nst the

sago from bis hook is .ho statement that the Triple ; Z™. ,1 th”° **'""* ** * f°"n,dal>>'
Entente have been unceasingly endeavoring to bring b'natkm agalm,, us, endangering our national safety 
about thc disintegration and collapse of Turkey, and ' j™ " . F*tMnK couM bring.H about. It
to weaken that power as far as possible. Bernhardl would be »doptlng a policy of "preparedness” such as 
says "Now Turkey is a necessary adjunct to the "as overwhelms Europe In disaster—New York Jour- 
Austro-Germon alliance. It is of the utmost Import-. na 0 Comme™#.. 
once for us to preserve Turkey, and to make Her
powerful and efficient. This is most necessary for ; H . ^ ... .
us both for war and peace, for military and economic ! The Black Sea is without rival in changes of 
reasons. Thc destruction or the weakening of Turkey expressive of human feelings toward it. To the 
would directly damage our position and our power i cient Greek navigators it was at first known as the 

^the Continent of Europe.” Pontus Axenos, the Inhospitable sea, on account of
How long will the war last.' This is the mos in- Bernhardi’s prognostications are what might be the savagery shown by the natives of its shores. Later 

tcresting question for the whole world to a>. expected from this military fanatic, who desires, it became the Pontus Euxinus, -the Hospitable sea- 
there are any parts of thc world which imagined that above all clse. to makc the world Pan-Germanic. His . cither simply for the sake of changing an ill-omened 
they were not to be affected b> the war, t ey ia'e idea that Great Britain and the United States are name to a flattering one. or in allusion to the growth 
already learned of their mistake. The I n te ». a es ,jke,y to g0 to wnr over commercial questions is so of Greek commerce and colonisation round the sea 

perhaps, in the best position to be little af- uUor|y absurd as to be unworthy of comment. Al-1 Finally the Turks called it the pTack sea beduse Its
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war have reached that country with widespread con- . ri . . *■ storma and lts rog* contrasted
sequences. Trade and commerça have been crip-_______________ ____ egean which they had previously
pled. Industry In many branches has been almost  ̂ viiuwn. n on Chronicle.  ̂ — .
paralysed. The revenue has suffered severely. A 
war tax law has been passed by Congress. Sômc 
lines of business have benefited from orders for war[ 
supplies. The farmers find a ready market at good 
prices for all they can produce. Nevertheless, fa­
vorably situated as she has been, the United States 
as a whole has felt the war severely, and is almost 
as deeply interested as other countries in seeing 
peace re-established. Thc South American Republics 
feel keenly the closing of some European markets tol 
their products, and the diversion of European capitall 
to the purposes of war. Mexico would feel thc pinch 
if she were not distracted by her own internal con­
flicts. Italy, the only one of thc Great Powers of 
Europe not already engaged in-the war, realizes that 
at any moment she may be drawn into it. Holland, 
overrun by Belgian refugees, has reason to fear that 
she may suffer the fate of Belgium at thc hands of
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This bank issues Letters of Credit negotiable in all 
Parts of the world.

This bank has 127 branches - throughout the 
Dominion of Canada.'

CENTRAL LEATHER STROtto agtee to
an extension of repayment of the principal for two 
years from each maturity. Thé funded interest willWestminster, S.W.

Weakness in California Petroleum Was an 
tien to the General Tendency of 

Industrial List.

be represented by notes or certificates of the com­
pany which will be payable séven years hence with 
the compound interest added and will be secured in 
the same manner as the coupons which they represent 
now are, and for which they will be exchanged. 
These notes the company will endeavor to issue in 
the fonfi of a security which Will be negotiable.

It Is understood that the company had the money 
ready for the required purpose, but owing to the 
difficulties arising out*~of the war were unable to se­
cure the necessary working capital to proceed with 
woods operations. However, they determined to safe­
guard the future production of the mills by securing 
their supply of raw material, and are now endeavor­
ing virtually to have this course justified.

It is to be hoped that the company can make the

Subscription price, $5.00 per annum. 
Single Copies. One Cent.
Advertising rates on application.

SAVINGS BANK DEPARTMENT
at each

York, December 17.—Watchful waiting 
condition at the opening of the market. E 

light, and price efiangee were small.
and sellers each seemed to be wai 
the other would do.

New
branch of the bank, where money 

may t>e deposited and interest paid.
MONTREAL, THURSDAY, DECEMBER 17, 1914. THE BLACK SEA.

Buyers 
iee what

- There was no impulse of any kind.
: steel opened down at 50%, but that w 

Wednesdays' lowest .figure.

MONTREAL : Cor. St James and McGill Sts. 
BRANCHES : St. Lawrence Blvd.How Long

■I .
Southern Pacific lost % on the first sale, tlv 

being 86% .the lowest since the restoration 
dock to open

Bu» tips on Central Leather were circulated, 
on the probability of an increase o* dividend 

next week, but the stock lost % on th

WHY 18 AMERICA’S FIRE LOSS HEAVY?
“Another benefit (of State fire insurance 

pean countries) is that the fact that the State 
Based in the fire insurance business has 
enactment of strict laws for the 
the prohibition of

dealings.in Euro-

necessary arrangements to tide them over the diffi­
culty.

caused the
It is a lamentable truth that they have a 

crushing load of overhead charges to carry.
The Spanish Company and the Lake Superior Com­

pany had altogether $722,01$ to pay as interest on 
funded debt, and other loans and proportions of dis-

r gieeting 
’eùe, opening at 36%.

prevention of fires, 
over-insurance, and the punish-

as well as those who 
It is to these 

factors mainly that the very much smaller fire waste 
in European countries is to be attributed, rather than 
the excuse alleged by the insurance

ment of criminal incendiaries,
l yew York, December 17.—Of the small amo 

done in the first half hour the Indu 
more than their share.

cause fires by gross carelessness.
Singing Patriotism ^tusiness 

Ifontributed
rule showed an improving tendency, but railrc 

lines were at a standstill.
| central Leather was the strongest feature, i 
: up to 37%, a new high for the present movemen 
I reiteration of reports apparently emanating from 
^informed quarters that at next week's meeting

the FERRYMAN KEPT BUSY.

r1 -—
î'nTueTf ir/s un ÏÏE ^“t^T ^ ^ 

ment of war. A Frenchman named Botrel, who has * P"*mt Wer for '‘vnixatlon began.-New

v.ritten some stirring war songs, both gravb and gay, 
has been commissioned by M. Milerand to visit the 
barracks and other places where the soldiers arc to 
be found, and sing to them. The chief doctor of an

These stocount on notes last year.
On a basis of about 400 tons of newsprint per day, 

or 120,000 tons per annum, a liberal estimate, the 
overhead cost per ton is about $6.00.

companies—the 
smaller use of wood in buildings.—From "Investiga­
tion of.Fire Insurance Conditions and Rates 
nois," by Rufus M. Potts, Insurance

more than a month

in nil- 
Suprlntendent.This is a condition which disheartens all who have 

the pulp and paper industry at heart. The Spanish 
River Company has a good plant, good power, a fair­
ly good supply of wood, and opportunities for expan-

York Post.

CEREMONY AND CANNON BALL.
There is a tale told about an officer who was 

versing with Marlborough during a hot engagement, 
and insisted on taking off his hat and bowing 
foundly every time he spoke to the 
great man suggested that at such 
very well waive all ceremony, 
deeply in reply to his commander s 
just as he was bending down a cannon-ball cleared 
him and took off the head of a comrade, 
ceb, on coming up again, and seeing what had hap­
pened, remarked calmly: "Your Grace perceives that 
one loses nothing by politeness." Just for the mo­
ment that officer had made himself a short men 
and so had escaped.—London News.

Erectors the dividend would be increased to
!4 "A LITTLE NONSENSE 

NOW AND THEN”

But “finance” Nhas injured it grievously. 
Whatever may be the outcome of the present awk- 

i ward situation it should be a lesson for once and for 
all to the Canadian pulp and paper industry to keep 
good sound enterprises clear of the rocks of manipu­
lation.—Pulp and Paper Magazine.

i American Beet Sugar on a few transaction 
Fenced to 30%, where It duplicated best price to 

on Wednesday.
E Weakness in California Petroleum was 
R lion to the general tendency of industrial list, 
ï opened % down at 16% and almost immediatel 

to 16 or % under closing price of July 30th.

hospital at Brienne writes : “Botrel sang here before 
six or seven hundred cripples and wounded. Re­
sult—the greater number of the cripples demanded 
to be sent back to their regiments." There is a pro- T V♦ ♦
verb which says, “Everything in France ends in a 
song,”

Here is a, field not yet occupied in our Canadian Globe Democrat, 
war programme.

pro- 
Dukc. That

a time they might 
But the officer bowed 

suggestion, andThe man who insists on a license for coats must j 
have confused the mews with the muse.—St. Louis

ETHICAL INTENTION AND LITERATURE.
It seems as If even a slight dose of “ethical Inten­

tion” may be as fatal to the creation of a perfect illu- 
i sion or mirage of life in an artist’s picture as is the 
bias of diffused sentimentalism. Latter day Ameri­
can story tellers, most of them, seem to be In a con­
spiracy to “make the world better," to "touch the

.The offi-I
There is a jolly marching spiritthe Germans if they are successful. The Northern

nations find the observance of neutrality very difli ™ Tipperary, and doubtless it cheers the boys on
cult. The Eastern states not already in thc conflict l*lc roa<*- ** *3 hardly the music to inspire men tlie country—they’re ^turned down so fast.—Atlanta 
feel that they tan hardly keep out of a prolonged "rea* deeds. Our Botrel, who can both compose Constitution, 
war. Even far off China has found cause for anxiety rnd sin^ l*lc 8on£s to start the cripples back to their ^ ----------------
in a war that has been brought close to her door. Thc reSime*ts, has yet to l>e heard from. No doubt when On Dorchester avenue, n shop bears the sign, “Light [ . . „ „
whole world is deeply concerned, and anxiously asks *ie aPI>eGrs» ® commission will be found for him. Shall Groceries,” and in passing we wonder whether the Cn', ... ° 6 ^OU or8:et a* your troubles, to

wc have a Songmastcr General? proprietor gives light weight or sells only matches, eXaU fC and love' t0 be “a sunsh,ne maker.” These
candles, and kerosene.—Boston Commercial Bulletin.

New York. December 17.—It wotild be hard to 
! gine anything more utterly uninteresting that 

market in the early afternoon.
I1 periods of several minutes each in which not 
^transaction occurred and prices fluctuated will 
h very narrow limit, advancing a fraction when 

body bought a little block of stock and droj 
£ back as soon as the buying order was executed 
I Central Leather was firm at 38, an advanc 
l i% points.

No wonder Mexican presidents can’t grow up with

There were

AN EXTRAVAGANT PROPOSITION.
To crush the Germans as a whole we must either 

kill them all or occupy their countries permanently 
. . Wc have to draw the teeth of this Prussian 

monster, to humble a military caste, and to leave 
Prussia herself at the peace with the constitution 
which she has so long sought in vain, 
sonable aims we shall sooner or later have large 
sections of the German people with us. and our ends 
can then be more quickly attained. But to kill 
lastingly to police a nation of sixty millions of 
pie is an extravagant proposition, and in wnr one must 
aim at What Is attainable and not the reverse.—Lon­
don Ttmèév i ' -

—How long will the war last?
intentions are so unfaltering, and the stress laid on

If thc Germans expected to terrorize the British --------------- ! ‘*clean Uving" i8 80 insistent, that one is forced to
people and makc them cry quits as a result of their The Russians claim to have driven a wedge into 3Sk °ne® 8C,f whether the Practice and theory of llv- 
raid, they misunderstood the temper of thc ordinary the German- lines between Wloclawek and Lowiscz ing in Amerlca are not antagonistic? whether the ex­

aggerated sentimental appeal may not denote a thin­
ness of real emotion, and the persistent absorption 
with the moral issue arc uneasy self-distrust?—At-

It is hardly possible to do more than guess at a ; 
reply. No serious people ever supposed that thc war 
would be over in two or three months. Thc charac­
ter and resources of the warring nations must have j 

satisfied the thoughtful observer that, once the fight 
was on, a tremendous struggle must follow. One’s

^UNDERWRITERS SUGGEST PRECAUTIONS 
FOR THE CHRISTMAS SEAÏ

Britisher. Should have used a corkscrew qr an adz.—Kanes- 
burgh Illuminator.

In these rea-

Australia continues to make satisfactory progress. 
A bill is now before the Australian Federal Parlia-

fe The Canadian Fire Underwriters’ Association 
rent out the following notice : —

| At the coming annual holidays, many places 
be closed for a number of extra days.

1 ihould, therefore, be exercised

first view would naturally be that, with such vast
armies as are engaged on both sides, a long time ...

fighting seemed useless. It will not he so now. With terest charges absorb *4-252,000 and salaries $4, out the Password, sir. UJlng J *8®t0, ^ °f fctheJt>,d Clalm that in
000,000, making $8,250,C00, or over two-thirds of the Irate Officer—But. confound you! I tell you 1 have | Pr°P°rtlon to thclr population the Maritime Provinces 
total revenue going out for these two items. Both forSotten it. You know me well enough. I’m Major1 havc Producc<1 a larSer number of leaders in all 
are too large. j Jones. branches of professional and busines activity than

---------------- Sentry—Can't help it, sir; must have the password. can bo clalmcd by any olher Canadian province.— St
One of the great modern wonders of the world is Voice from the guard tent—Oh, don't stand arguing Jolm 8tandard-

all night, Bill;-shoot *im.—Taller. » ! ———

Smith—I say, Isaacs, these Russian blokes ave the lantic Monthl>- or ever-
>

to maintain 
periodpremises sufficiently warnl during these 

prevent any danger of the sprinkler 
nter supplies being frozen.

equlpmen 
It Is better to take 

1 necessary precauton than be without the proper 
: tection, to say nothing of the cost of 

of a freeze-up.

WHEN ARBITRATION WOULD BE FAVORED.
One of two courses is open to countries like Eng­

land, either they must resort to conscription, or so re­
form their pension system as to remove the present 
gross inequality in thc sacrifices of the citizens. If 
the statesmen shall ever arrive at the point of making 
thc sacrifices absolutely equal, or if the people shall 
insist upon such equality, wars from that moment will 

When governments take the wealth of the 
rich with the same frèedom that they take the lives 
of the poor, the Peace Court of The Hague will bo 
exalted, and even questions of honor and national in­
tegrity will be gladly submitted to arbitration.—The 
Public (Chicago).

the Immense number of men in the field, and battle 
lines stretching well across Europe, a dozen great 
battles may be won and lost without having any per­
ceptible effect upon the general situation, 
armies may be destroyed, only to make way for even 
larger armies which stand ready to take their places. tKe Pr*ntlnS. press. It is interesting to note that it j 
Thousands, tens of thousands, hundreds of thousands is ^ust oce llundred years since the first mechanical I 
of men may be killed or disabled, yet there will pre8S was put *n operation. Before that time the 
hardly be any apparent diminution of the armies that hand ,,res8 waa used* Tho first Paper to 
face each other on the firing line. If numbers only chanica! printing press was thc London Times—“the

Thunderer of Britain.”

repairs in

; ^ tdso that ah refuse and sweepings 
up and properly disposed of before the 
dosed, and where ; 
tlon them to cverçise particular

are clea
} Great premises

a watchman is maintained, c
care during the atCOMMON LAW CONSCRIPTION.

cease.Johnny tvas sent to thc cellar to draw a pitcher *Sow *ba* Britain is talking openly of conscription 
of cider. When he got back the guest commended i11 is 118 wel1 to rea,lze t*13* by the common law of Eng- 
him. land cvery man can be forced to serve in the defence

"You must have good judgment to have filled the ;of hia country’ Gotland has old statutes of 600 years 
pitcher so accurately in the dark without running jago makinK similar provision, and the only thing the

Commons need do is to pass the Army Annual Act, 
with sufficient grants to keep up as many soldiers as 

’, Kitchener thinks he wants, 
militarists.—Exchange.

Where places= are t0 be shut down in whole
fin part for an extended period, due to the prêt 
I Dullness conditions, unusual care should be exercl 
i to properly maintain the automatic 
| tection and alarm

use a me- j

had to be considered—the ability of either side to 
send men to the front—the war might well go on 
for several years before a decisive result could be 
reached. But there are other considerations that ye8^erda^ reaffirmed the motion passed at a previous 
may have an influence in bringing the dreadful 
Met to an earlier close.

and other fire j:
B service, and to keep the
" in a clean and orderly 
I the policy conditions 
| lice, etc. are not violated, as to giving

The special meeting called by the Board of Trade it over.”
"AW, that ain't hard,” replied Johnny. "Yes see 

when the cider got up to thc first Joint of my thumb I 
I stopped,"—Exchange.

condition; also to
DEEDS OF VALOR SUPPRESSED.So much for the anti-meeting, which, in brief, expresses a cesire for a 

speedy settlement of the Tramways question,
So long as the Germans could keep up successfully bas*s w’1*cb be mutually advantageous to the 

an aggressive war, such as they planned from the be CIly and the Company. The Journal of Commerce is 
ginning, they could fill their people with the idea of anxious that a satisfactory settlement should be ar-

For one human moment the Wnr Office did unbend 
so far as to permit the public to learn that nine of its 
soldiers had won the must famous and coveted order 

A starved nation fell with

-1 LONDON STOCKS QUIET.
| London, December 17,-Money was ateady at 
Z "r- advancM ‘"to January were made at 

IZZtZ" 8teady -er cent, with ,1,

Securities
. “"ring a (air amount of firmness with Atchison 92
jCr? C0PPer 54%' Canadian Pacific - -

Union ° and Wcstern 20 Southern |0«lon Pacific 118%. Utah 10(4.
%X~ne “e New rork

A COLOR CONTRAST.The justice of the peace In a town in Ohio in pur­
suance of his duties had to hear and judge the cases 1 The ®rlti8h White paper, the German White Book, 
that were brought before him, and also perform occa- jthe Bel»lan Grey Book, the Russian Orange Book, and 
sional maiTiage ceremonies. He found it difficult to finalI*V the I'rench Yellow Book all arc In. The war

is «rver—except the fighting.—New York Sun.

of valor in the world, 
gratitude on the crumbs thus thrown to it. But if only 
the authorities were in touch with the breathing men 
and women who are the bulk of the nation; the 
deeds of the nine officers and men who won the V. ('. 
would long ago have run through the Empire and 
each hero by now would be a household name.

the invincible and all conquering German power on rived at- but is of the opinion that an outside com- 
which they have been fed for a long period. So long misEion sll0uld be appointed to study and report upon

this question. Wc do not believe that the 
City Council has a knowledge of such matters which 

an agreement with the

dissociate the various functions of his office. Every­
thing had gone smoothly until he asked one bride: 
"Do you take this man to be your husband?” The 
bride "nodded emphatically, “And you, accused.” said 
the justice, turning to thc bridegroom, “what have I 
you to say in your defense ?"

excitment

as the German Government can keep from their peo­
ple the knowledge of the strength and skill and
age and determination of the Allies, Germany will wou,d eaable 11 to make 
fight on, with, apparently, the mass of the German TramwaY8 Company which would be satisfactory to 
people cordially supporting the military power. ,lhe cilizens- .At any rate, a plebiscite was promised. 
But when the German people fully understand the and Kbould ** taken before anything is done in

matter.

present were quiet. American stocks

158, E 
Railway ifThe Day’s Best Editorial don Daily Mall.

this GERMAN HATRED OF BRITAIN.
France alone could easily be crushed by the Ber­

man machine; Russia could be held within thc con­
fines of its empire; but Britain and its sea power is 
unconquerable. Not only unconquerable, but it has 
segregated Germany from the rest of the world, taken 
its colonial empire, destroyed its commerce, and the 
wreck of its financial and industrial concerns is only 
a matter of brief time. This is why Germany hates 
Britain.—Winnipeg Telegram.

;

SERVICE IN LIFE AND WEALTH.
(London Clarion.)

In this great adventure we are equal. In this 
struggle for national life we return to basic condi­
tions. Thc nation is all of Us. The strength and life 
of each is the treasure of all. Who only gives his su­
perfluity must deem himself a mean -and insufficient 
payer as compared with him who gives the country 
hie life. The least we can give to the men who face 
the terror of thc enemy’s shrapnel is generous main­
tenance of their wives, children and dependants; life­
long maintenance for those who in the country’s ser­
vice lose limbs or the means of livelihood; and such 
little consolation as security of subsistence can afford 
to the bereaved widows and orphans of our heroes 
fallen in battle.

If we are the great and magnanimous nation we 
claim and believe ourselves to be, these compensations 
will be granted without discussion. If our ruling 
classes demur to these vital conditions of national 
greatness, our defeat will show that we deserve it.

position, when they obtain a knowledge, as they 
slowly will, that Germany no longer has the

equivalents.
J 56% and De Becsr 0%.of the biggest wheat crop that he 

had ever grown led a farmer near Winfield, Kansas, 
to rouse his men at 3 o’clock in the morning on the

TheM__ power
io march forward, that the German armies in France Stock-watering, or high finance, has, in the opinion 
and Belgium are practically marking time, If not of the Pn!p & Paper Magazine, injured the future of
obliged to retreat, that the greater part of their much the s»anleh River Pulp and Paper Company, Limited, i first day of thc hHrv('M' rclate“ the Youth's Compan- 
vaunted nary is afraid to put out to sea, that nearly ln ,u ,aet lMue the Pulp & Paper Magazine calls ion' °ne 0zzrk ”hH bll,y" who bad “ou*bl wur|t In 
all their ships 'which ventured ont have been destroy attent|on to the position of this company, and points lhe Wealern wheat fi<>,ds. tumbled out of bed at the 
ed by the British squadron», that an occasional raid out ,hat as a re8ult »' stock watertng and high fin- farmer’* ca"' and ÎJf «-s<"riy eating breakfast when 
like that of Hartlepool and neighboring towns makes ance' the overhead charge for the manufacture of 
for little In the general account, that German 
merce no longer exists, that each of the nations
rayed against them is united as never before, and de- hate thl* FU,P and PaPer industry at heart. The

Spanislt River Company has a good plant, good
when the German people understand how the house Power, a fairly good supply of wood, and 
of cards built by their military and naval leaders has tn”llle« for expansion. But 'finance' has injured 
tumbled to pteces-they will begin to think more " Krievously.
seriously of what the end must be, and to ask qties " Whatever may be the outcome of the present 
lions of their leaders that will prove embarrassing. awk«ard situation, it should he a lesson for once 
Unemployment, financial depression, shortage of sup- and fop a" t0 tlle Canadian pulp and paper in- 
plies of food and war material, will all play their du,t,T to keep good sound enterprises clear of
part. Continued victory would keep up the enthu- the rock* of manipulation."
siaam of the German people, who would not, under 
such conditions, be disposed to be critical. But fre-

,°h ,er 0eraa” tai,ure to A f"" da>” a*° ‘he Canadian .Northern Railroad 
Deoole arp nnt tIje mass of the German brought down from its far away territory somewhere
people are not prepared for. The large number of this side of the Arctic Circle a trainload of hotrs for 

re r d"'rOU8 01 »°t Who were which the owner, received over ,50.000.
“UltarT tb“ the “me was fa- ut hog production has been widening and widening 

Zft roao’r™“‘. “w years. Th. South is dotng wonder, with
rZo7^.y e^Ty TT T ^ ^ “bd '<> •" «

irnnL„ mL . Pn * cnthastoenl- In- western markets as fine a variety of swine
a1 £?tablI“7 Will, add anywhere „„ the Continent.

to Germany s difficulties, and bring the end 
quickly than was at one time expected.

» But no hope of an early ending of the war should 
rtter the determination of the Allies to put forth 
lhtir rtTT t®*1 «tfori» In Its prosecution, in Canada.
»» weU an in other parts of the Empire, we must be 
prepared for any sacrifice that may he necessary to 
this end. Indeed, one of the factor, which will be
“ the "Ul ■* the know"

which the German authorities will posse,, and 
4"dU "ad_asl|7 the German people,'t^
1 the British Government fat this conflict

... „observe strict neutrality.
Bfitl,,, D=Cember 17--Slr Cecll= Spring-Rl.

assador, Informed Secretary Daniels th 
Government desires;'tile British

“j *“tr«llty regulation.
[thlsUona ”"ador ssld *hat 11 there have been ai 

’«el. evldenn * b> Britlah ,hlF« that the 
ktione. 1 Were no‘ acquainted with the reg

to observe strict 
at the canal zone.

his fellow workmen appeared. After he had stowed 
away a quantity of hot cakes, four fried eggs and 
two cups of coffee, he rose from the table and grab­
bed his suit case. The farmer caught the gleam of 
the wanderlust in his eye "Look here,” he said. In 
alarm, “where are you startin’ to?" The "hill billy” 
did not stop, but called back over his shoulders: “To 
find some decent place where I c’n sleep the rest of 
the night!”

a ton of newsprint is about $6, and then adds: 
“This is a condition which disheartens all who

A STRONG WILL.
termined to prosecute thc war to the uttermost O well- for him whose will is strong !

He suffers, but.he will not suffer long; heoley gold mining
t “«ton, Decemb 
i*”? declared 
:*eti and M 
pWaber list t0

CO.oppor-
er 17.—Hedley Gold Mining Con 

its regular 
extra dividend of 70

He suffers, but he cannot suffer wrong.
the loud world's random mock, 

confound.
quarterly dividend of I 

cents, payable Dc
5ev._0l 8tock of record December 26th.

«xtffi years the• dividends of 20

For him nor moves 
Nor all calamity’s hugest waves 
Who seems a promontory of rock.
That compassed round with turbulent sound 
In middle ocean meets the surging shock. 
Tempest-buffeted, citadel-crowned.

-

I'orOUTWARD BOUND.
What of the faces, pinched and wan, 

Hardened by grief, alas?
Children's faces with youth all gone,

Pressed to the window glass;
Pressed with their eager eyes aglow,

Seeking through city's din 
Wonderful sign which will make them know 

Somebody’s ships come in.
Somebody’s ship has cleared the bar, 

Anchored with precious freight,
Bringing its gifts from lands afar,

Bringing them ere too late.

company has been payin 
cents each quarter.

*U»n- ALBANY *Ka’s BRING
*** 17'~Tbe cltT Comptroller ha

* Per cent, registered city bonds t, 
etnpahy atl 02.71, on about a 4.26^ 
There were 14 biddçrs.

—Tennyson. 102.71.PORK FROM POLAR REGIONS.

7!“** aha
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The latitude [f you ire not slreedy « Sub.crtl.sr to the JOURNAL OF COMMERCE-the » 
Business Man’s Dsily—fill in the Coupon:

grainai«,0 n exp0RT8 WfiOOfiOO.
ermln, lnctodmben1,'—Va,Ue °f ^iport!l ot domes 

N-be, nrr', d“rtb* th« “rst 16 days o,
; * Violated by e,J^nCl|>al AtlanUc and Gmf poru 
| e»peru at nearly 730,000,000.

Î
■s *as grows
îWe once thought that 

more hog and corn went together, but the hog has long 
•j since left the cornfield behind him in his trek toward 

; the confines of the Arctic Circle.
| where he can root for a living, and he fattens himself 
to a nicety from the grain that is wasted in the har­
vest fields of Saskatchewan.—Wall Street Journal.

JOURNAL OF COMMERCE ;You are authorised to send me THE 
1 lot One Year from date at a cost of Three Dollars.

Long is the wait for the faces wan,
Hardened by grief, alas,

Children's faces with youth all gone,
Pressed to the window glass.

Fairy ships may sail sunlit seas,
Laden with Christmas cheer,

With nothing aboard for such as these.
But sailing away from hare;

Sailing with cargoes for Belgian youth,
For foreign people's good.

And while they're outward bound, forsooth, 
Our children lack for food.

H. S. Haskins, in New York Sun.

a,, '““CH C*8H WHEAT __

*.«0,000 bZbM ” —The wbcat trade claim.. 
*** “W to-day * °f Ca"h ”heat ln a” Positions

>■ »=

'«te in
9* window
“ ,be world.

SOLD.

I
*

The hog will go

I
*

Write Plalaly

tha " the hlatoT of the -window 
United States exports are being 

«■ass. Belgium heretofore supplied

Nanti IA BIG REDUCTION.
Before the big ditch was opened at Panama it cos: 

65 cents to ship a 100-pound nail keg from Pittsburgh 
to San Francisco. Now the cost is 48 cents— iç 
cents to New York by rail and 30 rents the rest of 
the long journey by boat.—Brantford Courier.
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