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V Idevelopments.

marine insurance
• , it is only to be expected that we shall witness 

1’cr, ia|ly increasing -Irain upon our go d reserve. 
The JSlent may "be checked or a «
‘ of credit; hut not permanently, if the circuin
stances described shall continue.

x recent article in the Lon,Ion Economist regard- 
in marine insurance contains some 

It is pointed out that the 
marine insurance has been more 

marine

a g ing developments 
interesting suggestions.

tendency infor fire offices to control at least one
affair either by direct all­

ot shares, and the 
marine companies 

smaller.

recent 
and moreloans to municipalities. company as a subsidiary 
sorption or by the acquisition 
number of absolutely independen

is
ÿtÜLVSVm " **«•■* “
i.rospect of employing capital . .
marine market, and are l'ri>jr<l ’ , Economist,
ness for its own sake, probably, says,,the ^
the governing motive now. asf ,n

f',r Tines, Wnuigh £ *« of^e manue

• > any "SS length, will be to make mar, 
business a feeding department, mana vd by. I 
directors with one eye on the hre an a,c 
l.ranrhes If a marine account bring, fre.ti pone) 
hoîdet to the fire managers it will --corJ-

S T* 'big'composite^office would probably be 
coni o see its ma'rine policies simply paying t nr 

if the secondary effect were to swell the |.rc 
income in other directions.

.X Svra.KSTioN oe Retaliation.

BANKS'
In a review of Canadian banking in 1012.

,r,Puted to the London Hunkers' Al agrume, 
minted out by Mr. H. M. P. Eckardt, that the hr.. 
Lf of IQI2 the dc|xisits increased very rapidly in 
deed largely owing to heavy issues of new security, 
in LndSn Remittance of proceeds of these new 
i-mes to Canada served to swell the deposits of tin 
tanks quite materially. Altogether the increase of 
dCK.sits in the June half was $80,000000. as again.
, loan expansion of $74.000,000. From Jum „ 
'December the increase of deposits was but •

while the loan expansion amounted to $33.001. 
mo In this half the movement of Canadian cor­
onation. to float bonds and debentures in amdon 
. „ held up bv the unsettlement consequent upon th, 
outbreak of the Balkan war. Those nmiiicipahtie' 
which had entered upon extensive plans for nuprov 
ments, etc., were obliged to request their baiUr.

loans; and a nuiuhcr of industrial 
in the same position.

con­
it is

otx>,

generalfor temporary 
companies were

new
underwriting room

Extent of Municipal Loans.
Some of the more important municipalities, con­

tinues Mr. Eckardt. have temporary loan, from the 
banks ranging from $500,000 up to $->,500.000. in 
the aggregate these loans must foot up to $30.000,0,10 
or more?and it is understood that the banking 1,1- 
.titutions have been putting pressure upon the various 
cities and towns to induce them to offer higher rates 

debentures, with the object of making 
attractive to the investment public

of interest on Oilthem more
both sides of the Atlantic. .

The difficulties which they have encountered m
financing their requirements during the second half .. ,.

sÆ ïBs.ï. ï?Æ
Canadian municipal councils. These real estate ; ,hc inlpffiSe of hard tunes Lloyd s underwriters uv 
agents have in many cases committed the municipal- „n,|crstandings among themselves and become
in to expenditure, for sewerage, waterworks, etc.. . (|l ,.iriff. am| agreements,
winch, while unnecessary, promised to enhance the .„ ,|,e Economist, "the insurance companies
value of building lots or sub-divided property 1» , j k * jt Wllnh their while to push for marine busv
which they were interested. , as an adjunct to their other departments, he

existing marine market will find competition, grow ng 
steadily more severe-and if. on the other hand, the

Information gained by The Chronicle this week goes I tl"m'?mrilt,Vl^ Tu.k'of' cw cn'g^eatv^dilfivulU
to Show that the present ,>eriod of monetary strain ments, l ey w II . .Thus with a 'tied'

having no untoward effect upon the life companies. meeting ^ mivanies, the dice are loaded
Their new business is reported to be continuing upon market and le com3" and for this rea.....
an encouraging scale. However, the fact of tigh in favou o ^ f'|( ,ime have cause to realise
money is being brought home to the companies l.kiyc«' may ^ ^ an un(|crstanding among
through the large increase in applications for Hu> ! u!>‘ £, ,,a:ves jiave long felt the vnmpeti-
l„ans The general discovery by policyholders that uHlivuluals he ol s \liere the Lloyd's
birrowing upon policies is not only the easiest but tion^o Lloy I. ^ jn wjiie frMr all,| they would 
,il>o often the
i. comparalivelv modern, but there is no

îü’TSwafa.«-.**«■
that the loans on policies item of the life companies 
during the present year will show a.very large in

way
niitiin

life business flourishing.

cheapest method of raising ready cash market is free and growing _
' doubt that he fully justified in carrying

liordcr, and going’ for Lloyds marine ,hui
no one can s«i\ • tau

ipiKirtuiiity, and the final result

the war across the 
How

S^^^a^rXnge'iilthe'machinery

of marine insurance.crease.


