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Mk, Wa, FITzGERALD, Superintendent of Insur-
ance Ottawa, is in this City for afew days attending
to his official duties,

Mg. J. H. Canppeery, manager of Molsons Bank.
Trenton, Ont., responded to the toast, * Our Com
mercial Interests,” at the recent St Andrew's Society
dinner in that town. He is reported to have made an
cloquent speech, breathing true public spirit, which
clicited great applause, as also did his musical contri
butions to what was a most successful celebration
Mr, Campbell was highly respected here, and is evidl
ently much esteemed by the citizens of Trenton

@ orvespondence,
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LONDON LETTER.
FiNancy

I pointed out last week some instances of the depression
now prevalling on 'Change here, and really every day it
gets harder for brokers and jobbers to fill in their time
All sorts of pleasantries are tried on to 1ift spirits up, and
amongst them has been this weck an auction of walking
sticks and umbrellas, bought as “lost property,” from the
rallway companies. The proe eds were to go to charity
and prices went soaring at the auction. utterly unlike their
practice in the markets

- * * + »

To go to a jobber nowadays with a genuine buying order
of any size, would cause him to suspect a practical joke
on the part of some one

* . * * *

These things, however. do not prevent the persevering
promoter from offering the public various sorts of finan
clal eonfectionery, which deserves to be very indigestible
A more shady lot than our recent promotions would be
hard to lmagine,

Latest of all comes the Castellana Consolidated, a Mex
fcan mine, for which the vendors want $500,000,  The pro
perty Is absolutely unknown here, and the only evidence
as to value advanced in the properties is the astatement
that the directors are quite satigfied with the report made
by the general manager to the vendors

. * » * .

Another company wants still more money to run an ir-
rigation scheme fn the Orange River Colony, and a third
would build a warehouse for the eold storage of carcases
and (perbaps) make big profits by entering a trade already
“fed up’ with such facilities

The “rig” in the shares of the group of companies form-
ed to supply mineral waters in bulk, by means of an sera-
tion draught arm, is now over and “Supera rations” have
the bottom knocked out of them, That was a disgraceful
“ramp,”’ by means of which the crowd behind the “rig”
unloaded their long lines of vendors sharss on the public
at hugely inflated values

West Africans go from bad to worse. Mr Chamberlain
and the Colonial Office have now had a say in the matter
They oMcially confirm what 1 have all the way through
urged, that there Is a regular natuial industry on the West
Coast concerning ftself with the manufacture of bogus
mining concessions, Upon guch unsatisfactory titles scores
of heavily capitalized companies have been floated and
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hundreds of thousands of dollars of the publics voney
squandered.

“Making a market” is a regular feature of o
pusiness now. Pretty nearly every new company s

are selling at a premium even before adotment Tl
game 18 analogous to a sham bid at an auction. A "
interested in getting the shares subscribed for, in o8
his broker to bid for the ghares at a premium. Opiions
over sufficient shares at a price showing a fair pre \re
given to a jobher in order that he can supply the o
The broker's commission, the jobber's profit and th o
of inserting and favourably commenting upon this Lus
quotation in the financial papers, constitute the cost of

“making a market.
INSURANCE,

I have given municipal insurance a rest for some time

now. but the movement is still going on, At the present
time the forty or fifty borough councils which are m
prisad o the county of London are congideri

London County Council’s scheme for municipal fire s
ance
- - * - »

It is proposed that for the first five years the presend
premiums shall be charged to all municipal bodiex in
suring, less a 26 per cent. rebate. After five years prem
fums will be re-arranged according to experience and the

sity of keeping a good reserve fund

. » . * .

Modifications are proposed by most of the borough coun
¢lis. Kensington, a well-to-do quarter, I8 suspicions of
the London County Council, Says Kensington: Reserve
to each borough the right of eriticism in matters of detail
keep the insurance fund guite distinct from the resi of the
councils’ funds, invest it in trustee securities, let the ac
counts be andited by a professional auditor and not by
the district  auditor of the Leecal Government Board
should any loss oceur in the carly years which would more
than wipe out the funds in hand, the deficiency Is not o
be met out of the county rate or local tax, but shonld be
made good out of the premiums charged on the property
insured,

The Corporation of the City of London, that is tl val
nable square mile in the heart of the County of London
are also considering a mutual insurance gcheme, which
in some miraculous way, affords relief to the traders in the
particularly dangerous areas of Cripplegate, Wood Street
e,

To finish with a different subject, it 18 worth while not
fuk in view of the fact that a prominent Ameriean 10el
ity Guarantee Office is coming to England, that until such
a society has been estublished here five years, fts bonds
are not accepted for guarantees in connection with His
Majesty's Government
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The sensation of the week has been copper. Starting of
i41; on Wednesday, by a series of plunges it reach | 6b
on Monday, precisely one-half the price at which it =old
on June 17, last. ‘This gtock, as is well known wis

brought out in the spring of 180u and s said to be
progeny of a noted Boston spetulation it was brousht
out with a flourish of trumpets and the widely adver! el
fact that certain Standard Ofl interests were largely in
terested in it. The stock was largely over subseribed. nd
such was the aftection of the insiders interested for th?




