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•Irangers to each other, and when their affairs are 
conducted through the instrumentality of officials 
who are liberally, sometimes extravagantly, paid 
for their services to the policy-holders and the 
organization. Modern mutual companies, in Mr. 
Dunham's judgment, have outlived the designation 
by which they were and are still called. Those 
who insure in organizations known as mutual 
companies do so with the hope of securing better 
terms than in a stock company. They hope for re­
turns upon that part of the company’s 
which correspond to the capital of a stock company, 
in addition to the insurance represented by their 
policies.

The net results of the business of life companies 
of both classes do not materially differ, which shows 
that the business is conducted upon equitable 
principles, for no company could be guilty of gross 
abuses without exposing itself to such criticism and 
distrust as would drive it out of the field.

The supreme test is, whether the control of a 
company is in the hands of honourable men. The 
all-important question for an applicant is. whether 
the company lie has in mind has an honourable 
record, who appreciate the gravity of the trust they 
have undertaken, and who are likely to be succecd- 

■ ed by men who will conscientiously maintain a high 
standard of equitable dealing.

In the judgment of Mr. Dunham, "no autocratic 
ruler is more firmly established in his tenure of of­
fice than the president of a mutual company." He 
has control of the agency organization, and through 
them of proxies, and it is a nopeless task for an 
outsider to organize a campaign against the pres­
ident of a mutual company by means of policy- 
holders’ proxies, unless to correct abuses which 
the policy-holders generally

The officers of a stock 
hand, he speaks of
board of directors and to stockholders having a 
keen and watchful interest in the affairs of the 
company, who will not permit abuses, or extrava­
gances, or anything whereby the reputation of the 
company will suffer.

APRIL FIRE LOSSES.

The fire loss of the United States■ • a *1 aml Canada
during April, as compiled from the carefully . ,.,)t
records of the New York "Commercial Bulletin " 
shows a total of $11,901,350. The following 1,1,1’, 
gives a comparison of the losses for the first t ,lir
months of the year, and the same period in 
and 11)04: lix>3

1905. 190). 190.1.Jiinuary.... 
February.... 
March.........
April...........

resources .............916,.178.100
........... 25,591,000
.............14,715,400
.............. It,901,150

121,790,200 
90,051,1100 
11,212.150 
23,62.1,000

♦ Il,lf,il,:ii0
I *, ("Ji .so,

»,9 7,050 
13,54'.i,if00

Total 4 mouths..$68,585,850
M*y.........................................................

July.....................................................
August........................
September.....................
Octolier.............................................
Novem tu r..................
De. ember.....................

$146,(166,350 
15,221,400 
10,646,700
11.921.200
9.715.200 

14.387,650
12.866.200 
11.515,000 
19,422,350

$52,703,800 
16,360 soo 
14,684,U$ 
12,839,600 
8,429 .150 
9,939,450 

10,409.800 
13.589,554 
17,224.700

Total 12 months.............. ..........  $252,364,050 $156,195,600

During April there were 273 fires of a destructive- 
ness, each, of $10,000 or more, which may be clas­
sified as follows :

$ 10,000 lo $ 20 000 
20,000 to 30,000.
30,00010 50,000
50,000 lo 75,000.
75,000 to 100,000.

100,000 to 200 000.
200,000 lo 290,000 .

Total..................

The important fires during the month of April 
were :

9

273

Buffalo,NA ,, rubber goo la ware ho us ■
Cleveland, Ohio, oil refinerv.......................
Klkin-, W. Va., tanne,y..!........................
S| riugvale, Me., shoe factory and other...............
Nashville, lenn., college building-......................
Philadelphia Pa., furniture factory and lumber
New York ci|r, clothing store and other.. . ...
H Is‘le SpringaeF|0., |i,,i,t.,.r p|n„,............ ....
Milwaukee, Wia., fur «tore and other....................

resent. ... $200,000 
250,006

.... 2001100 
260,006 

... 200,006 

... 280 006 

... 22-1,000 

... 250,160

... 290.000

company, on the nth 
as directly accountable to

The losses during April were lighter than for the 
same month in 1,403 and 1,404. The Toronto tire 
occurred in April, 1,404, and cost $12.500,000. De­
ducting that amount from the total, would leave 
$11.123,000, or nearly $800,000 less than the 
total for last month. Though April losses were less 
than in

The concentration of the capital in the hands of 
one man it deprecated and regarded af “neither bet­
ter nor worse than nominal mutuality." The bet- 

1 company organized with a substantial 
capital, distributed among several hundred stock­
holders, who really elect their 
will not have

1er plan is. a
<um

directors and who 
any in that office who are likely to 
- up,,» the company.

There is much to lie said 
stock company and mutual

1,403 the total for first four months this \ ar 
is $15.882,050 in excess of same period 11403.reflect discredit

on both sides of this 
.... company question, on

which the views of the president of the Travellers’ 
are interesting if . not convincing.

Thk C Attain a* Bask 
Branches at Port Arthur. Out.. 
A W. Roberts, late 
has been appointe,!

or Couurarr has opened 
and Penticton. B.C. Mr. 

manager at Sault Sle. Marie, tut., 
manager at Forth Arthur.
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