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CO-OPERATIVE SYSTEM PROVES 
.111 a ASSET TO BRITISH FARMERS

DEFENDS STUD MAY
TEND! FIINCE g Mad TAX PRESSING 

GREAT BRITAIN
n 1Boulogne Conference Results 

Show Justice of Claims 
Mode by Poinceie.

Withdrawal of Governmental Grants May Ultimately Turn 
Out to be Progressive Step — Ce.itrul Authority Advo­
cated. 11 x' British Business May foras 

Shilling Reduction — High 
Tariffs Curtail Exports.
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Bou toons was conduct* sisotiy as 
■voh con femora should he-sohsr snd
toltow-ed 6y s olear eomoititiqei free 
of ssatlmtstal statements. la Uis 
on virus of the Interrtew Pnalem Poin­
care snd Lloyd George undoubtedly 
solldihed the Franco-British intents, 
and achieved s mortal undemanding 
ns sretl as s potitical agreement. And 
It was fsoflltntsd In a measure by tie 
Ions friendship which has existed be­
tween these atateamen ever since tho 
early days of the war.

The Franco-British entente which 
recalled from this conference testified 
to the Justice of the claims made In 
the French memorandum. That mem 
premium had previously stated It wee 
difficult In the preee of eveate to pre- 
pere for Oenoe hy March ». It might 
he recalled that Mr. Lloyd Georg# 
was of the surue opinion, but did not 
wish to concede It to Lord Grey or 
Lord Hubert Cecil, who, with Mr, Aa- 
dulth, constitute n dangerous nppnal- 
tton. supported by tho Italian oab 
lnet situation, Mr. Lloyd Oeorge 
grouted to M. Poincare what he would 
have proudly refused hie English po­
litical adversaries.

WJut disturbed the French moot 
was the ouoetlou of Rutela and who- 
thnr-the provlelonnl «intact at (tenon 
with the Soviets would Imply reçus- 
nltlon do Jure. ohlNrlng France ulti­
mately to send an nmbassndor to e 
■atlou whoso primitive policies and 
bestialities were conceived to obliterate 
the Csarlst regime. What wae die- 
quieting, furthermore, for France was 
to know that nt this time, when other 
notions ere claiming payment of 
French Inane, wliat guarantees the 
Soviets would offer us In payment of 
Russian debts contracted In the war.

On that point M. Polncern and Mr. 
Lloyd Oeorge reached un accord. The 
formula adopted Is that the presence 
of the Soviets will constitute merely 
s recognition of their representatives 
end that recognition of their Govern­
ment Is dependent entirely on tho ns- 
tire of guarantees furnished by the 
Soviet# In answer to French demands.

France also feared that several trea­
ties eigne,! at the close Of the war 
would be forgotten or rendered par 
1 lolly inoperative In one way or an­
other by the weight of discussion and 
resolutions Issuing from such « gen­
eral conference On this point Mr. 
Lloyd Oeorge offered loyal assurance 
to the satisfaction of France. Ounce 
will not be the occasion of a revision 
of the Versailles treaty or any other 
trestles. These treaties win not he 
nHared in text, eubrlunr.it or Interpre­
tation,

Thus French opinion Is satisfied and 
will gladly go to Genoa r-o-ooporernte In 
the reconstruction of Europe with the 
understanding that the priority of the 
reparations due France will not be dis­
cussed because they antedate other 
economic questions.

No Design le leelats F ranee.

At this time we might she, oonati­
er the work of the Poincare ministry 
and Its reaction upon the nation, The 
first «inclusion Is that ft seems ridicu­
lous that the cabinet would wish to 
Isolate F ratine from concert with the 
other- Powere At the hour 1 writ*
M. Poincare Is making ready to re­
ceive Foreign Minister Hchanier, of 
Italy, as he received M. lienee, of 
Ctecho-HloraMa, and the 
tente which exists between France 
and England win estât between France 
and Italy. It la seen unthinkable that 
the man who as president of the Re­
public wae active In the meal perl Jos* 
years when all fhe nations Joined hi 
a common 
associate France In etupld («dation.

The world la so eonetRuled poetical­
ly and economically that we need each 
other—no with one link the chain la 
broken—and It would be a crime to 
break the alliance of friendship# 
reaching from nation to nation across 
Ota frontière,

The second oonchtekm which one 
would naturally seek beyond all tbla 
satisfaction si preened by tbs prase la 
whet * tho truth of tho stigma of 
French Imperial lam—that the 
tsllstlc French worid make war on

Tam worth, March *—The present 
terming depression In Oreat Britain 
is causing much dim-union, and ex­
port opinion Ishtwa diversity as to the 
means of Improvement. Agricultur­
ists are unanimous, however, that the 
trading methods of the farmer must 
undergo thorough revision. From the j aunt, governmental grants The future 
standpoint of the welfare of the pro- outlook of the movement appears earl- 
ducer, agriculture la the moat back- ous, though It la possible that the eea- 
ward Indiiètfy-ln Oreat Britain.

I hiring the past year the public has 
realised the great' difference that ex­
ists between the prices which 
fanners obtain for their produce uud 
those at which these same commodi­
ties are sold -by the retailers. In cer­
tain cases the ‘-dealer muet be held 
responsible for demanding an u tiros- 
suitably high margin et profit on his 
iraneeotiuus. This question of mid 
dlemgyS frtoflts has received a good 

the British press 
months with the

societies, chiefly the Agricultural Ob 
sanitation Society, however, bus been 
greatly assisted, unto recently, by the 
financial support of the government. 
The need for economy In public ex- 
pendtturea hae resulted recently In the 
w ithdrawal eg practically the whole ol

le allante 
weunde i mjJIHI LAVOUB1'*

Hwîfrae'fa'î

London, March I According to my 
Informstlun, Lloyd Oeotgs probably 
will survive the raewat Oonaervatlve

at antes. It yen would laws
T&tetirToTII: Danes
a C PR hraataa. ol Fort William, says, 
"The water gauge el ray locemeuve 
hurst and scJded the lait aida et ma 
foot terribly, Fnriunattly I «airy 
Zam-Buh about with me. end aa sees aa 
possible I had the balm freely applied 
Zam-Rah took out all the 1 Irar and
M,rbd.L*"hwd*'',"k*a"»

FfMFtis* FACE SOm-MIst ».
O, Mi*titen, of Allliton, Ont., white 
“My fa* and hands were simply a mass 
el pimples, blotches snd worn, Tbs 
tffated parti were <u painful as If I bad 
been eeslded. t found nothing of real 

1 u»e e«eept Zam-Muk. It noothed, pari*; '^“terïÿftdBsrîfc*

What do y 
In Tea?chalksngo The ooMlnttad rise In

value of glU-adgad aaouMtles and starl­
ing ax change indicates that the city 
would not regret any political changes. 
Certainly electoral unpopularity spurs 
the Oovernmeut along the path of 
public economy and may enabla Herne 
to present n moderately popular hud- 
gat next month. The present theory 
la that ho may get expenditures below 
**00,000,000 helped by the lowest In­
terest rates on abort-term debts. Bun-

ration of grants may ultimately prove 
to bo a pro*rtw»lve step.

The fact than aotixittee were to a 
largo extent dependent upon govern­
ment allowances did not give the di­
rectors <i# the Agricultural Organt* 
ration Society a tree hand In dedndng 
their policy, Thta has proved « non- 
sUlersble drawback, experience In 
other cooperative movements having 
shown the advantage* of a eedf-reU- 
ant body, supported by Its own sflUl- 
ated eodetlee

,-r.s -W"

Curiously enough, depreealon ghd 
unemployment have MR solved the to- 
m ratio servant problem nor reduced 
their wages. Enormous numbers of 
large houses In both town and coun­
try are to let or for ante.

The Labor party’s defeat at the 
London municipal election Indicates 
the desire of householgara to obtain 
reductions of rates by municipal econ­
omy. Hence, the antipathy te «gelai-

At this time of the year revenue oei- 
lections usually tighten the money 
markets. But money la atilt cheap he., 
cause the trade depression prevents 
Industrial enterprise. German marks 
gn from -bad to worse, eeeonapanled by 
the fears that the German Government 
Is approaching another crisis. Potteh 
marks and Austrian crowns- fall still

shipments from Rurale and Scandin­
avia.

A Greek loan la expected here after 
the renclnehm nf prat* with Turkey, 
but Greek flnencre ara greatly embar­
rassed and existing loans yield 11 per 
I’tet Oenon prospects are etui buy. 
French militarism bare the way to a 
reduction In European e-rmameuta, 
and details. The Swedish banking 
crisis has been rather severe end 
many shareholders were hard hit by 
the re nonet ructions.

British banka and private crédita are 
benefiting by the general rise of Brat- 
class securities which Use begun to 
Infect some of the more speculative 
départi»ente of the stock exchange. 
All the newspapers are suffering from 
the trade depression and the Times 
was forced to reduce Its price to com­
pels with the Telegraph and the Morn-

nraa pressure may then gat one shit- 
Ung cut from the luttants tax. In- 
wnased buying powers and credit 
aright then afford the aeope necessary 
for a moderate recovery In home 
Unde. Unfortunately, the raising ol 
the Indian tariff offers a fresh obstacle 
to British exporta. Lancashire la al­
ready hard hit by the Indian notion 
duties,

A report from Moscow states tant 
Oonaminlam hie virtually dlanpppear- 
ed from ordinary life. A bourgeois 
shop has opened and carries a full Rite 
of goods despite the spread ol famine. 
After n severe winter end (dosed Nil- 
tic ports, Hull expatria large timber

____ -ti, A.
Berryman. 1*0, John St North, Ham­
ilton, who had her right foot crushed hy 
a wagon wheel. «vs- The Huh was 
terribly blackened snd indented when I 
get Zem-Buk. within two day, all 
pain, awaiting and discoloration had 
eiiapaaemd. In loot days the injury 
wa, thoroughly healed."

swrc
result tket this aspect of the situation 
It uifltonffttfllIt-Improving. The farm- 
er'tl infcdhtg position, however, will 
not tttv WMofett" entirely eattstiwrtory 
nieraisreduction of the Aulddle- 
man’avprofltti.

U bevoruee increasingly evident that 
thv present marketing wyvtero are
thumeelves too eottpHosM and cosUy It Is essential that the expansion 
tor the agricultural Industry to ibear. o' agricultural coopération should bo 
Farmers, therefore, are set the prob- guided by a central vrganl 
lent of finding more eedoomlcal means thorlty. The old machinery of the 
of diepoeiog thtlr produce to the Agricultural Organisation \9ocleyf 
public. In certain dletrlrt». It Is poe- was oomewliat unwieldy on avciymt 
eible tor the farmer to retail hie good* of Its mni-offlelal status, whlre/lte 
himself In the locality. and where thin pro pagan diet o HI cere were not .tlwRy/ 
eyetpw has been put iuto practice It men who had had practiced expoil- 
ha» gfvAn gehbrat sat la fact I on. but It la rnce In agricultural societies. The 
obvious that, only a small iwcentagp control of the movement now rniVi 
of the produce can bo sold by such almost entlroly with the eetibiished 
simple means. oocletle».

There de no doubt that the coopéra If the wortt of development is plu©- 
live system has proved an mwert to rd In the hands of cooperative el- 
British agriculture. Since 1900 the pert» well versed In agricultural trad- 
growth in the number <rf agricultural In g matters, there la no doubt that the 
cooperative societies ha* been very movement will go fur toward plaeinj 
rapid. The propaganda work In con- Brlttah farming on a more proiltubl* 
necUon with the formation of these fooling.

Sufficient prog row, however, has 
now been made to maure permanent 
establishment of the cooperative aye- 
ten*, among British agriculturist*. In 
the present depressed elate of Indus- 
try U appears unlikely that the ad­
vantages which cooperation can bring 
to the farmer will be overlooked by 
him.
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NEW GRIP ON 
SHANTUNG HELD 

BY JAPANESE

A-

A Portable VictrolaPrivntely Buying Property — 
Chinese Foreign Office 
Mhkee Protest.

R

Psklug, March ». Notions posted In 
Tilngtao, centra on jirlvxt# loyxl j»p. 
ansae to buy proimriy there prior to 
I'hlneeo esshmpiti,n of control in 
Shrintung iprovinrn. have «tiled forth 
n protest from Ibo (Oilneee Foreign 
Office to Tokln, I f- rmstioll emaut 
Ing from official circles In Peking In- 
dlcatee. Whether »sles have nctueJIy 
been made In not known, but the 
strong reporte cens» tho Chinera preee 
to give prominence in the subject. It 
le claimed the electric light plant hen 
been dismantled, the German rnschln- 
ery substituted. Seise of property If 
made were dated prior to Feb. », thus 
giving .laponne, elllsena private con­
trol of certain properties, despite now 
Chinese officiel control, The Japanese 
Lagatlon unofltf Inlly denies knowlwWe 
of sales tndluHn* that the ealee, If 
mara, were wfihcut Government con- 
sent or knowi rlgn- The matter Is now 
receiving consideration by the Toldo 
Oerernmciii
_ Fehlng, Mardi ». -- i Apeor fated 
Fmm.) Bffirfts of the President to 
•**«• the support of General Chang
Teo-LIn, governor of Manchons, by 
*£P°lntln* pi. half-brother, Pso Kwel 
»tag premier, have appsrenti, r«ued 
of their object. The Menohnrinn gov- 
mar hsa refused to Indore» the an 
pelntment or hie kinsmen, who has 
»**n acting as Minister of Wer, and 
hae withdrawn hie troops from IV 
klag. Hie action I# Considered en in­
timation to the President thel rela­
tione have been levered end that tin 
«•Pjtol may be taken by eny leader 
Who cares to do to.

The President has Issued s étale­
ment denying changes mads by Wu 
FHFe, Inspector general of toe pro 
rlnoos of llnpeh end Humm, against 
toroer Premier Idnng HMh-Yl In hie 
•fort to p. renege the latter to resign.

ta**-»4 to ouït otnoo 
anlB Wu fel-ru made threats at re 
MMlon eg the twe provinces.

Wu (Oisoraie, eon of Wu Tlngdnng, 
to to Mukden, tho «priai of Man 
charts, as representative of the Can­
tos Government, In which he has held 
to* poelllon of Vice Minister of Fof- 
MffB Affairs. He le euppoeed to h* 
WJ»» to form as nllleace between 
Oonerel Pheng Tso-Ltn and the Gas­
ton administration,

Ptorant snd former governors of the 
irorlnre of Tanas ere engaged In t 

*• reported.

tera to’T&t^rS^.ncc Of botoZL'ïoSî^
•orare the eventual auppon of toe 
mwlnce into, entnwHgn agakuri too 
Northern Goveratwst, which It hotd- 
tog authority here.

FORCED GERMAN 
LOAN TO MEET 

REPARATIONS

raembet» of the Reldhetag to plfik «and 
choose between the rival form* of tax­
ation, they had to take thorn all.

To Discuss Reparations. ySir Robert Horns, Urltlali niuncHl- 
lor of the Kxchcquvv, and Count Uv 
Leste vrte, French Mind star of PI nance, 
will meet In Paris Wednesday to com- 
mcncfi a long u-ohntcal diaouselon of 
German rnparatlotw which It Is 
hoped will rosult * in a duSlaito yro- 
grummo of jmymettt* for I82Ü In pUice 
of the provisional schedule agroM up­
do at the Cannes conference In which 
It was decided Gmtuiny wa* to pay 
31,000,(H>0 murk* livery ten ilaya 

A* both

No. 50 $70^
Houscholdera Must Help Pay 

$250,000,000 Needed by 
the Entente.

Berlin, March t German property 
holders—ell except the 
confronted with the prospect of *ur- 
rendering on an average v per cent of

Hsmall fry--are governmnnts urge the ne­
cessity of arranging a «Htlsfactory 
schedule of paymonu before the 
(.innoa conference Is convened, the fin­
ance ministers are confronted with a 
particularly difficult task. Although 
Germany hn* paid every ten days 
since the Caimew meeting, the Inst in­
stallment was followed by * statement 
to the reparation* commission to the 

, «ffert that llertln would soon find K 
imposable to continue on that eealc

v
l-their wealth to the Government a* a 

forced -loan to help pay this year's 
reparation Instalment*. Thl* 1* the 
average rate rtf&orted by the minister 
of finance os nereeeary to ral*e tho 
SKkC.uWOd’ torosd im*i promised the 
Entente at (lanti**. The assessment 
starts at 1 per cent for Germans 
worth à quarter million -paper marks, 
htnallrr tax pa 
rise*- w 10 :

WA New Model Victrola That 
You Can Eaelly Take Anywhere

-*• it'

t* 4Thl* new model No. SO le at*exceptionally convenient 
portable talking-machine, an easy to carry as » 
travelling bag. It le at the name time a perfect musical 
instrument ponaeneing all the Victrola patented feature».

m ufa
per t

being exempt, and 
cent, on fortunes of 

more» than five'million marks. No In­
terest Is to in. paid th# flint titres or 
four year*, and no obligations are un­
dertaken regarding the tint»* for re- 
paynsèst, *o that loan in effect Is a 
tint. Retribution.

Th# proceeds of the forced loan will 
not |e enough t»> meet one year's In­
stalments of tbe reparations oe the 
sealproposed a*t Cannes #y balance 
oven» thU year's budget. Tbe loan, 
th-ref ore, is only » temporary expedi­
ent bringing the German* no nearer 
a pennanem settlement of their fLuan- 
clal IflCttltlM.

Chinee!lor Wlrth served notice on 
ichntag parties that they muse 
"shilly-shallying" on the tax* 
pgntmin*» and start voting next 
*y HI* iFToposal,. adopted 

ogalilif thr opposition of the two Con- 
ve partie*' programme, will in- 

< lud# virtually «-very form of tax re- 
t-fcf discussed In the United Btalea 
» ftwinctal *iate being too precart- 

ou* <b permit the finance experte esd

!*'Polioy Toward Moratorium,.

TUI* conference will not only die- 
hm# the poMfbUitie# for a diminished 
achedtilr, but will also have to formu­
lât# a policy toward the moratorium 
which German* have formally demand­
ed from the commission's représenta- 
tiv* In Berlin. The first demand for 
a moratorium over a period of two 
yoor* found French opinion divided 
though not especially hostile. The sec­
ond demand will certainly be brought 
before tho ministers this week though 
it seem* to have little obsnee of be­
ing granted

The French observe tost despite the 
Inflation of the mailt Germany-» n 
vorutloas for January exceed 1,7*0,- 
♦00.000 mark, end they regard an a 
elfindesm fact a report which «bows 
Oerginny le rslefn* virtually all of Its 
«wu foodstuffs with small importa 
Mon» for domestic consumption ' It le 
donated tost a nation able to feed «- 

w“l -ucc -efully convince the 
AUtoagf toe o»«l for s moratorium. 
The ibisne# ministère will also Ukc 
f* *• •“«on of distribution among 
the Attira of 1,000,000fito works Ore 
nrany paid tost August, delay to which 
hee boon due to
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Atk to hear these new eeleetlone 
planed on thie new model

April Showers and Leave Me With a Smile
Sunt »p rAerie, Bsrrlson on 

Hb Marier-, Volra-Vktor Keened No. MM2. KMneh to.

Hortense and Never Mind
ftra ftow Pot Tnu b» AU «far Trio tnd Th* OrthtHm m 

Hb Mutcr'e VelreVlrier Kecord No. IM41. 10-Inch. «Se.
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Gram-o-phone Off,, JUmtHé *ECZEMA
ON FACE AND HEAD
FOR FIVE YEARS
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I »y reentry of Hews on too Brao 
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honorable return.

eeppeee that Mr. Ueyd Geoiwe knew 
toe reel rwtne of eechwhich
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•jlc Sage Tea Beautifies 

And Darkens Hair

Franca hat to the eyes of Germany >7were atom, at Bngland aa went 
Whet to meet etgnlflcee* Is the aM- 

twds of the German preee «tore toe 
eeeferenw at Swingle. It deetowl
that (he
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SHIPS
I

Recommandations Boldly Laund 
gardtese of HMlierto 
to Such LeeiWation.

Invincit

i

It *—President 
ion presented te

Washington, Ml 
Herding today In p 
a Joint newton ot Congress trie long 
projected program for placing the 
American Merchant Wrtne on e com­
peting heals with foret*» rivale. The

pr
th
»u
et
«
fr
gf

Administration's proposal ta en
It la

m
st•Tewed ship subsidy eohetne. 

bokllv launched under that title, re- 
jkSieu of the ancient end hitherto 
«Evincible hostility of Coegrees to
such IrgLsln

Tonight there 1# e ray of optimism #1 
on the horison that hee been leohlng n 
oh esrfler oocanlone when ship sub- j, 
eldtee were inked. The greet section hi 
ef the Untied Btotea far remote front „ 
•hit wejei'—the ngrloultural commun- ,| 
tty ot the middle west and west—ap- a 
peers to lever the President's scheme y 
end Arthur Çapper (R:), Senator from 
XetieM, newly elected leader ot the j, 
powerful firm bloc, foreshadowed that q 
there would be “no particular oppoel- v 
tier, from the went." The farm bloc, c 
on such, Will not be antagonistic. Ben- h 
ator Capper's eeherb epptaod the » 
linking up nf the *lp subsidy.prop» 
erilon with the Greet Lakes. Bt. Law­
rence waterway. The vision of n 
■hipping farm produce direct from the y 
grain fields adjacent to Lake Mien- t 
igau and Lake Superior to the market» t 
of the world makes an unmleteksble c 
appeal to the element» whloh for de- t 
cedes have frowned upon ship sub- „ 

gheea aa an evil and aetfleh coneep 
Won of the seaboard#.
» Na hurprleee In Meaiage.

These were no eurprlsee tn toe 
e which President Harding de- 
before an Immense audience 

In the House of Representhtlvee *t 
mid-day. The main features of hie 
program were later In the day Intro­
duced In both Senate and House In 
the form of bills, respectively by Sen­
ator Jones of Washington, and Repre­
sentative Greene, of Maseadhusetti. 
The Pree'deht recommend» leelele- 
ttmi Whloh would provide for "direct 
aid" to Shipowners, of approximately 
*10,000-000 annually. That sum, too, 
1» to be derived primarily from a 10 
per cent, diversion of all duties col­
lected on Importe from which tt te pro 
posed to create "a merchant marine 
feed." To that fund there le to be 
added money derived from tohenge 
chargea, taxes and fees Imposed on 
vessels entering the continental 
United State» and atao eu ms payable 
tn American vessels by the Poet Of- 
Are Department (Or toe transport ol 
malls.

"Indirect aid" ta to come from a de- 
duotlou of Income amounting to 9 
per cent of the freight paid on can 
fees retried In American bottoms. 

Mr. Herding seldom hae given a 
à more eoevlnclng exhibition of special 

0 pleading before Congres, then when 
• hr offered the 

whs frequently
applause regarfflees of the political 
completion of hie auditors. The Drat 
(temonatratlen wae evoked by the 
Prreldaet'e declaration that, poee«aFl­
ing the second largest mercantllsi ton­
nage In the world, Americana “have 
the tneptrotlon—aye. let me eay, the 
determination—^to establish a mer­
chant marine oommenrurate with our 
commercial Importance."

The Prerid eut retrained from bur­
dening Me audience with Intricate de- 

^eMregreÉgjreM|MÉrere| H« con lined 
himself to sketching He necessity and 
tta wisdom In broadert outline. He 
branded H In the dipt place, re a frank 
attempt to aunts to grips with a vital 
problem oh the meat eagsokma terms 
Which It had boon possible to wont 
out. Mr. Harding challenged oppon­
ents, If they have anything better to 
offer, to oome forward with an n» 
eeetable alternative." 

i IS* Free Moot bared 
A e ship eabstdy on Iron faota which 
n glare toe American shipping taduetry 

tn the tore. Without eld on some 
»e«h ereie as la no* propieed. Mr. 
Herding made tt plain there wee lilt's 
he* the merchant ships (hat plow 
the «cnrs sea# beneath (ha Stan and 
«tripes cee do ao on any commercially 
possible term# In rivalry with foreign
ttmm
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ship eulbridy plan. He 
interrupted by hearty

If

tells of toe project.

Me «apport ot

Ofd-Ttm* Ceedtttone Oere.
The President asked Coitereee to hi 

MjFMMfled and even world-minded tt 
ffe reetidewtieu at the 
chare otarie», ft wsi

America mer 
no', na Inetl 

which etttur mu
or henelltm exeleetveiy tm

eeeperie where American ship, arc a 
lures or tale wbioh they corns Tty 

and farmer ot the middli
I

wret, Mr. Hardlrer 
etedlly tt deeply. - 
good farinas of an A

M the rewldeole of Hew Tort 
Hew Orleans, Galveston 

0t the nation'-

argned, u 
haMrcttod 
Imbricsn t

tn flu

PMIatotpMd, 1 
Sen FmeoMoo or rer 
greet halbert. Mr, Herding wee a 

to make Ooegraee undents»
that old-time pre-war rendlttoee In th 
(hipping «rad# no longer ae'et, Prie 
to tilt, tho United Stetaa wae a dstH 
tor nation roroide maritime power 

ehtpmenta "for the Imtano 
today there tol our

a dlld»d to there
«■rent Ott oat km Foreign stales ar

on to Inter sated in onr ehlpmsoti t 
Gre.- The Frontdont aeeerteg, *1 

te oont'ue, eejtaenr htab.pracore^

tm w# eréfl be sorer of our esrtlln, 
nottiMy ore toed étoffé. If we maHKal 
re,«"1r for tta traneportraioe,” 

FTOtidant Harding did not dlege-i 
(hat toe retien s experiment In riitj 
merer tmr-1 hee been ooetly and tu 
gEgeareM 7 ft had been putmo.t b 
the rererawey ot a greet war, bet 11 
time sowi had come to take the Go 

<dit of the navigation lade
try The Preeldent explaleaa tb

\ teretinteOthT eventual «tara to "I. 
h dtridual tottietive end private ente 
1 pries ‘ol m Mdeetrv that grievous e

perieore hae toratot the Vetted steti
te raose Motor aol I

Jffe toe tontgbt to \

■
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