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The Point at lssue

As thie railways collect tolls at the
point of destination, this means that rb

on & heavy movement of Canadiani o

grain and flour, which is hauled long-
er distanoes in Canada than in the
United States, payment is demanded
by the railways in American currency.
it was this particular situation which
led .to an application made today by
H. J. Symington, on behalf of the
Wiani grain h for the issu

would in some way correct present
conditions.

An International Problem

During the course of the hearing
today, Chief Commissioner Carvell and
the other members of the board stated
that some action is necessary, but em-
phasized the legal difficulties involved
because of the international character
of the problem and the consequent
lack of jurisdiction.

Mr. 'Carvell noted that up to the
present time the board had really re-
ceived more complaints from Canadian

affected. They maintained that the

keys—dandy looking birds, two gob-
blers and a hen—and locked them in
a cell in police
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increase the cost of
bird até out of her hand. “o,” she

sried triumphantly, “it knows me.

have some more like them at home—| That proves I am right.”
1 show you.” The magistrate decided to send Bob

“I think High Constable Boyle had|bie for trial before the judge

and shown to the witness. “Yes,” she
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British| months in interests of Dominion Al
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SEES DRY SCOTLAND
Toronto, Nov. 23— believe Scot-| George Bell, a member of the
land will be the first part of the Brit-| Columbia Legi », in an inderview.|liance
ish TIsles to go dry, though to many Mr. Bell has

importers than from those engaged in
shipping products to Canadian points.
1mporters of coal were particularly
hard hit.

Questions Board's Right

Counsel for the railways emphasiz-
ed the difficulties in the way of a solw
ticn of the problem, and argued that
payment should be made by the ship
pers in morey worth one hundred
conts on the dollar in both countries

AMHERST PIANOS
, Limited ‘
¢ Market Square
St. John, N. B.
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Bank Quickly Met Large Pro-
portion of the Increased
Requirements of Trade.

RS

A striking exhibit of how the pre-
niier Bank of Canada s swinging back
{rom the special war conditions to the
care of the growing trade of the coum
try is afforded by the annual state-
ment of the Bank of Montreal for the
fivcal year to October 30th.

1t will be of special interest to note
that the Bank of Montreal, even in
the difficult and onerous conditions
caased by the war, was looking well
ahead towards the period of recon-
stiuction that was imevitably to fal
low. As a resu't the Bank has been
eble to take care of a very large pro-
portion of the expanding trade and
commerce of the country and reports
total current loans of $223,495,472, as

of close to $60,000,000. The total of
ke loan accounts amounts to $265,500,-
001 as compared with $195727,857 a
year 480.

On the other hand, there has been
a steady reduction in the special gov-
ornment business which was under-
taken during the war, and the hold-
ings of Dominion and Provincial Gov-
eranmeni securfties are now down to
$14,863,954, from $62,984,255. At the
same time the Canadian Municipal se-
curities and British, Foreign and Co}
onial Public securities, other than Can-
sdian, have declined to $36,749,430,
compared with $47,041,359. The to-
tal of these accounts has been reduc-
od to $289,146,508, down from $337,

980,858.
Hvery part of the statement has
itc interesting features. During the

year the Bank made a further issue
of stock and both the Capital and Re-
serve have been increased to $22,000,
000 each, as compared with $20,000,
000 each at the end of the previous
year. A very gratifying fegture is to
be found in the fact that even during
tho special period of the past year the
savings deposits of the Canadian peo-
ple have continued increase and as
a result deposits bearing interest now
siand at $322,678,613, up from $312-
656,964. In consequence of the ex-
pension enjoyed during the year the
total assets of the Bank now amount
to $560,160,812 as compared with $545,-
304,809

As a result of the very much larg-
er business handled and the increase
in eapital, the profits for the year show
a steady gain as compared -with the
prévious year and amounted to $4,033,-
995 as compared with $3,314,227 in the
previous year. These profits, addea
to the bhalance of Profit and Loss a
year ago, which amounted to $1,812,-
854 and to the $1,000,000 of premiums
on new stock, brought the amount
avafable for distribution up to $6,846,-
8% There was distributed  $2,960,000
in regular dividends and a bonus of
2 per cent.; $3,000,000 was placed to
the oredit of Rest Account; $210,000
war tax on bank note circulation and
$425,000 reserve for Bank premises.
'Meie brought the total allotments up
to $6,595,000 and left a balance to-be
cavried forward into the new year of
§1,561,860.
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FALL CLEARANCE SALE % PHONOGRAPHS

g ¢ .
We iniend to have only brand new stock for our Christmas trade and in order to make 1com for them we will sacrifice

GRAND

our present stock to get it out of the way.
o .
New Phonographs Sold At Wholesale Prices.

Shop-Worn Phonographs Just as Good as New at Your Own Figures.

+ A FEW SAMPLE PRICES:
$125 Talking Machine

* Was $45 Now $20

$ 45 Talking Machine ............ Wi .. Now $20 140 Talking Machine :oii ;. i s cvvvvvss Now 78

60 Talking Machine ............ ...... .. Now 35 160 Talking Machine ... ..vvvev roivan : Now 80

. ?’) Talking Machine .......... s .. Now 40 200 Talking Machine (o vii i vaih 2 vnsn 4 Now 100
100 Talking Machine ........... S ... Now 50 300 Talking Machine ...,y vvsvs vivaveos Now 150 >

VCOME EARLY AND GET FIRST CHOICE OF THE BEST BARGAINS,

AMHERST PIANOS LIMITED 7 Market Square

Was $200
Now $100

Open Every Night
Until 9 p.m.




