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SILVER LINING 
FOUND EVEN IN 

THE WAR CLOUD
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âvliji!lBritish on Eve. of Greatest Trade 
Boom/ '

I m1111Big Production Gain
'■saLi

j.ita. kCourageous Financial Policy its 
Urgent Need of the Momen 
London Bankers Are Told

rj! P*1. -,
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ft rLondon, April 26—At least one op

timist has been discovered in England 
who is able to look upon the economic 
condition of this country. Edgar Cram- 
mond at a meeting of the London Bank
ers* Institute declared that the power 
of production of the British nation had 
increased 50 per cent during the war and 
the country was on the eve of an un
paralleled boom in trade.

Including both the Allies and Central 
Powers ,the casualties of the war, said 
Mr. Crammond, exceeded 28,700,000, and During the war the note circulation 
the deaths and disablements exceeded ^

lBfiOOfiOO. The total cost of the war, < 000,000, an increase of 447 per cent. Dur- 
induding indirect losses, might be put ! ing the same period their aggregate gold 
at <260,000,000,000. There had been reserves increased by only $1,736,000,000, 
nothing approaching this destruction of or 45 per cent. An even greater increase 
life and wealth in the history of the j had taken place in the amount of the 
world, and this stupendous conflict had 1 national debt of the belligerents, which 
produced the greatest economic révolu-1 had advanced from $26,670,000,000 in
tion of which we had any record. The j 1914 to $155,000,000,000 at the end of
immediate manifestation of this up- 1918, and by the time demobilisation 
heaval was to be found in the rise in the was completed their aggregate debts 
cost of Bring and a universal increase would, probably exceed $200,000,000,000. 
of wages. The burden of interest charges on the

Other economic consequences were national debts, therefore, increased from 
being mare gradually. The $1,300,000,000 per annum in 1914 to over
wages bill of the United Kingdom for $10,000,000,000 in 1919. These factors 
li«8 was about $4^00,000,000 more than taken in conjunction with the rise in 
in 1918—an increase of over 100 per cent wages and the price of commodities, had 
but, of course .owing to the rise in the a tremendous significance,. and in his
cost of living, which was estimated at judgment implied that we were in the
70 to 90 per cent, real wages had not presence of one of the greatest and far- 
increased to anything like the same ex- reaching economic movements in the his

tory of the world.
Through all the economic records of 

the past it was possible to trace an ad- 
in the standard of living for, the 

masses concurrently with an increase in 
the amount of money in circulation and 
a decline in the purchasing power of 

The war had great in
country’s power of
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\ View of the little village of Homer, Out, which has come into prominence as the place at which whiskey was 

time of the St Catherines by-election. An effort has been made at the enquiry to link the existence of
if"

seized at the 
liquor at this point with the recent election* veW
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I •S/rOne of the most urgent needs of the IF2Fi He estimated the peace budget at $4,- .
125,000,000, or four times the amount movement was a courageous financial 
of the pre-war budget. If national policy, and there never was a time in the 
wealth and income remained as in 1913- history of the country when bold econo* 
i4 the economic position would be ser- mic leadership was more urgently 
ious, because the national debt would needed.
be 36 per cent of the national wealth It was his reasoned and deliberate 
and the budget would be 33 per cent of conviction that as a result of the war 
the national income. But such was not the economic development of the world

I had been impelled forward by at least 
j two generations.

Za higher level than before the war and 
to improve the standard of living.

Gain In Note Circulation.
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the case.
England’s Assets Measured*

England's assets must no measured in 
the same monetary values as her liabili
ties. In 1914 he estimated the, national 
wealth of $82,000,000,000, and the na
tional income at $12,200,000,000. At the 
present time the national wealth of the 
United Kingdom might be safely com
puted at $120,000,000,000 and the na
tional income at $18,000,000,000. In other 
words, if they accept and stabilize the 
new valuation of money the post war 
national debt would be only equivalent 
to a sum representing 20 per cent of the 
national wealth, and the post-war bud
get would not amount to more than 22 
per cent of the national income. Com
modity prices would, of course, fall, but 
it was of vital importance that the fall 
should be gradual and that it should be 
balanced by an increase^ production, so Jy]eW York Herald Which Pub- 
that the national income might be main
tained at a level of at least 50 per cent 
higher than it Vas before the war.

As to the external national position, 
he saw no ground for pessimism. Çng* HistOfV 
land had sold approximately $5,000,000,- *
000 of $20,000,000,000 invested abroad j 
and had borrowed abroad $7,000,000,000, j 
but, including advances to the Allies J 
(calculated at 50 per cent) and to the England is the Colossus of the earth,” 
dominions, had still a credit of $18,200,- says Justice W. O. Howard in an article 
000 000 - entitled “The Overshadowing Empire,”

’ ' ! contributed to the New York Herald. He
I says that history records three world em- 
1 pires, and that Great Britain, as a result 
of this war and the peace treaty that Is 
to conclude it, will be the fourth, and the 
greatest of alL He is rather inclined to 

with alarm in the 
way. The Herald
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WORLD EMPIRE
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Colossus of The Earth Says Justice 
Howard i

■t

Views With Alarm
tent. 99

AJudging from the experience of the 
past, we might look for a heavy fall in 
the price of commodities and wages, 
which should continue through many 
years of the long peace which we might 
now reasonably anticipate, but there 
were several factors which, he thought, 
might tend to make the fail a very, grad
ual one. Thgjr included: The vast in
crease In the amount of paper money in 
circulation throughout the world; the 
increase in the amounts of the public 
debts of the belligerents, and the deter
mination of labor to maintain wages at certain quarters.

lishes His Article is1 Not Pessi-vance
/

mis tic — Her Predecessors in1

money, 
creased the 
production he was convinced, by at least 
50 per cent over the production of 1913. 
In the light of these conclusions he was 
unable to see any real grounds for the 
depression and anxiety manifested in
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O-Cedar Polish used the right way. has been 
found by thousands of motorists to be the 
correct treatment for any car.

Follow these directions carefully:—

SS CXSte/ / view the prospect 
good old-fashioned 
does not share his fears. We gather that 
the Herald is unterrified at the prospect 
of Great Britain being the successor to 
the Persian, the Macedonian and the 
Roman Empire, each of which in turn 
extended its dominion over the civilized 
earth. The Herald is Inclined to Con
sider the matter philosophically, as it 
would survey the phenomena of Canada’s 
population reaching 200,000,000 in the 
next ten years. Few Americans, in this 
case, we believe, would have sleepless 
nights for fear of trouble -between the 
United States and Canada, any more 
than Canada now worries because the 
United States has ten times her popula
tion. The folly of anxiety on the score 
of the power of the British Empire is 
exposed by the fact that if the United 
States feels that Great Britain is not 
sufficiently bound by the conditions of 
the peace treaty, It can have a special 
alliance with the British Empire at any 
time, supposing that special alliances are 
not forbidden by the treaty now being 
concluded in Paris.

If
Wet a piece of cheese-cloth with water. Wrmg 
out the surplus water. Pour on as much O-Cedar 
as the cloth contains water. This combination 
forms a soft, harmless lather that removes dust, 
gc\im grime. Polish with a dry cloth, lr 
there is mud on the car wash it off nrSt then 
follow directions as above. * ,

Another way. is to mix half water and half 
O-Cedar in a sprayer. Before using shake the 
sprayer, to mix O-Cedar with the water. A 
light brisk rubbing with a dry cloth produces 
a hard, dry
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S the Wonder Polish 
-fop your Motor Car
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Re-Creations
Of

Anna Case’s 
Exquisite Voice

/

like new. It only requires a alight expenditure ot 
money and effort, if you use the right polish.
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With the O-Cedar Duster. you can Just 
your car in a few minutes, every day, 
and keep it looking bright.

Use O-Cedar Polish in the house as 
well as in the garage—use it foe your 
furniture, your floors and your 
linoleum.
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Persia and Macedon O-Cedar Polish is sold in various sized

S^rÆr 2lL t0Yo$u til Ind { 

O-Cedar Products at any Grocery or 
Hardware Shop.

■ l.
The Persian empire flourished .about 

500 B. C. It extended from India to 
Europe, and embraced all the civilized 
nations of the world but Greece. With 
this exception beyond the frontiers of the 
Persian empire were only barbarian and 
waste places. It endured about two 
hundred years, and after another two 
hundred and fifty years Alexander 
mounted the throne of Macedon and pro
ceeded to establish the Macedonian em
pire. His first step was to subdue and 
fuse together all the little Greek states. 
Then, when he had gathered together a 
sufficient army he set out to extend the 

i bounds of his empire by conquering the 
world. In a few short years he had 
overrun all the dominions of the Persian 
king and had established his authority 

I over an empire even larger than that 
which had been cenqupred by Darius. 
Rome was outside, but had Alexander 
lived he would have incorporated Rome, 
too, but he died at the age of .thirty- 
three after a debauch at Babylon.
Rome and Britain
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x -! ANNA CASE stands very high among those great artists whose 
voices are Re-created by Thomas A. Edison’s new art—Music’s Re
creation .

Mlgg Case has sung in direct comparison with the Re-creations 
of her voice on the New Edison, and in no instance could any differ
ence of tone quality or expression be detected between her actual 
voice and Mr. Edison’s Re-creation of it. ■ \

Miss Case’s voice has a pecsliarly beautiful lyric quality a 
quality impossible to reproduce by any method other than the Edison 
method. Edison Re-creations convey to the music lover not only the 
fundamental musical tones produced by the artist, but also that in
definable charm that distinguishes one artist from another — ..
word, personality.

RE-CREATIONS of Miss Case’s voice (a list of which appears 
below) may be heard only on

and administration of a municipal hvus- 
ahead lumie-

Lake of Trinidad. British citizens fish 
for cod on the banks of Newfoundland, 
and dive for pearls in the Gulf of Man- 
aar; they harpoon whales in the icy 
waters of Hudson Bay and pick cocoa- 
nuts on the tropic islands of the Indian 
Ocean.”

forbid. Then, according to the alarmed 
judge, Britain will insist upon a predom
inant influence in the Dardanelles, and 
the Bosphorus, so that in time of war, 
the Mediterranean would become a Brit
ish lake. But this digest does not do 
credit to Judge Howard’s style. Here 
is a passage:

“She has planted her guns across all 
the paths of the ocean; she draws re
sources from the Arctics and the trop
ics; she marshals armies from the Occi
dent and the Orient; she builds ships 
in Bombay and digs gold in Dawson 
city ; she picks spices in Ceylon and 
traps furs in Canada. Cotton comes to 
her from Egypt and wool from Aus
tralia; diamonds from Sojuth Africa and 
cdal from Wales; wheat from Manitoba 
and sugar from Guiana; rubber from 
Borneo and oranges from Jamaica. She 
digs iron from the bowels of her own 
soil and cuts asphalt out of the Pitch

ing scheme, and would go 
diately it received authority to Jo so.

A deputation from the G. W. V. A. 
waited upon the board of control yes
terday to urge that some solution to the 
present difficulty be sought. Commis
sioner Bradshaw explained the impossi
bility of applying an act framed to cover 
rural conditions to the requirements of 
a city such as this. It was agreed that 
Toronto could work to greatest 'advan
tage if it were given power to act inde
pendently.

I

/
No Need for Alarm

The foregoing will give a taste of 
a spellbinder.Judge Howard’s gifts as 

He excels in this respect, we believe, 
rather than as a political adviser, for he 
believes his countrymen should at once 
begin to build a powerful fleet as a pro
tection against the British Empire. He «Sorry, madam, but your account is
admits that the empire is not likely to erdraw’n »
disturb Peace of the wor ^ir men «Well, what of it, young man? Haven’t

ing to prevent it The war, he contends, account? .-Life._______ __
?h“ ÎSKAw-^^rs“ Britain Willie WiUis-What is a “practical 

alone has ^ Papa Willis-One who jokes with h»
mam Japan and the United States. 1 ok and an impractical joke,..
fSïï tTAS‘twïSi m, W,. „ .h. J„k«, will, hi.
combine; rather more probable that a j Judge.

two of the three

■
in a

*
Then Rome arose, and at the begin

ning of the Christian era was a world 
empire. Carthage, Egypt Greece, Persia,
Gaul succumbed to the legions one after 
another.
through Europe until what we know to
day as Spain, Germany, Austria, Bel
gium, England—practically all Europe 
but Scandinavia and Russia, were under 
Rome’s rule.
empire of all, but it too, passed away, 
and since then there has been no world 
empire, until the British Empire arose.
Before the war Britain’s authority ex
tended over 12,400,000 square miles, and 
450,000,000 human beings. Today, if 
Britain retains possession of the territory 
she has conquered her area will be ex
tended by 3,500,000 square miles and 
33,000,000 people, made up of German 
colonies and Syria, Arabia, Persia and 
Mesopotamia. Speaking in round 
hers, Britain holds more than one-quar
ter of the earth’s surface, and more than 
one third of the entire inhabitants there
of. It hardly seems enough. . It is un
doubtedly unfair that one-third of the 
earth’s inhabitants should have to hud
dle and squeeze into one-fourth of the 
earth’s surface. Plainly there is more 
ffarth coming to us.
Here is Oratory

Justice Howard points out that more 
important than the vast possessions of 
the empire is their location. It holds 
the great strategical points of the earth s 
surface. It is in a position to dominate 
all Africa, especially if the natives are 
not permitted to establish fortifications 
and to train armies, which are_supposed 
to be forbitten by the constitution of the 
League. True our Allies, France and 
Belgium, Italy and Portugal, have Afn- 
can possessions, but the wJ’lter asserts frke first.
that not for a moment could they dis- IDC IUSU
pute with Great Britain for them if the 
empire wanted them—the navy would

/

Tie NEW EDISON
The frontiers were pushedt

This was the greatest
“The Phonograph With a Soul.”

#
82559 combination among 

would find the United States in a minor
ity. However, as the poet says, the 
first hundred years are the worst

Coming Home, Willeby
Mighty Lak’ a Rose, Kevin; and 

the Birth of Mom, Leoni ....83078

Ah! non credea mirarti—
La Sonnambuja, Bellini, in 
Italian ................................................ SPRAINS ! RUB PIE82076

83050Annie Laurie, Scott 
Bonnie, Sweet Bessie, Gilbert,.. .82099 
Charmant oiseau—Perle du Bré

sil, David, in French, ................
Cradle Song, 1915, Kerisler.........

Louise, Char-

82081My Laddie, Thayer 

Old Folks at Home, i Foster ... .83059

Quando me’n vo—Boheme, Puc
cini, in Italian ..............................

You need not 
shake the bottle

NEW PLAN FOR IND SWELLING AWAYCITY HOUSING82078
83064 82073 num-

Song of India, Rimsky-Korsa-
kow.......................................................

Star Spangled Banner, Arnold. .83071
83077

Toronto t* Ask Government Permission 
To Carry Out Another Scheme

Depuis le Joui 
pentier, in French 

Home, Sweet Home, Payne .,..83064
Little Boy Blue, Nevin ................ 83073
Mad Scene—'-Lucia di Ivammer-

Doni-zctti, in Italian.. .82136

Don’t ««fieri Go about your duties— 
Relief comes the moment you 

apply “St, Jacobs Uniment.”

(Toronto Globe.) r-,t stay cri„r,led! Rub this sootb-
Representatives of toe city, the board ln^etnetnfting Animent right into the 

of trade and toe G. W. V. A. will wait ^ ache or strain, and out comes 
upon Premier Hearst this morning to . soreness, stiffness and swelling, 
impress upon him the impracticability Nothing else penetrates, heals and 
of undertaking the execution of the hous- strengthens the injured muscles, nerves, 
ing scheme In Toronto under toe terms ^^,,5 and ligaments so promptly. It 
of the present legislation. They will doesn’t bum or discolor the skin and can 
request that the city be given power to not cause injury. Don’t, suffer! Get 
finance and carry out a scheme of its a small trial bottle from any drug store 
own, and toe assurance that any action now—limber up ! Rub the misery right
of this sort which may be agreed upon out. A moment after “St Jacobs Lint-
will be validated by the legislature at ment” is applied you can not feel the
its next session. slightest pain or soreness, and you can

Mayor Church stated yesterday after- go about your regular duties, 
noon that if this power could be secured “St. Jacobs Luument’ conquers pain, 
there would be no delay in putting it It has been used effectively for zpralM. 
into effect The city, he said, had its strains, soreness and stiffness for sixty 
nUns prepared for both the financing years—six gold medal awards.

HP.8209882077

Synnove’s Song, Kjerulf,
Will o’ the Wisp ; and That’s the

World in June, Spross,..............
Coming Home, Willeby................
Come Where My I-ove Lies 

Dreaming, S. C. Foster; and 
Angels Ever Bright and Fair, 
Handel.............................................. ..

83077
82559

moor,
Les Oiseaux dans la Charmille 

(Doll Song) Les Contes d’Hoff
mann, Offenbach; and Mon 
Coeur ne peut Changer (My 
Heart Can Never Change) Mir
eille, Gounod .................................. sauce.8307883080

Please consider YOU have a standing invitation to visit our 
Music Room and listen to any of these Re-creations. is the same all through 

—the last drop is 
as delicious asW. H. THORNE & CO., LIMITED if
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