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POOR DOCUMENT

ARE STOCKS TOO HIGH?

Discussion of Intrinsic Values---Unfavorable De-|

velopments That Have Tempered Optimism---
Good Points in the Outlook.

(Boston Transcript).

There is a conviction among conservative
ple that the present range of stock va-
m is sufficiently high to discount all that
exists at present of a favorable nature in
the financial situation. It by no means is
4mplied that there will not be a future ad-
‘vance. In the last three months the prices

‘conditions in store would of course i-mpl:r“

faith in still higher prices. But the ol
argument that stocks are intrinsically cheap,
has no .onger the foundation it had a year
‘ago, even though cohditions then; as well
as prices, were well below present levels. In
‘the middle of 1904 general business condi-
tions were rapidly assuming favorable shape,

s gand stock prices were enjoying steady ad-

-

vance. In the last three montrs the prices

“of railroad stocks have remained almost
stationary, although prices for industrial
‘stocks have advanced. Recently various de-
veiopments in the financial situation have
‘occurred to temper the optimism which has
«iong been general.

When investors refer to intrinsic values
they disregard future probabilities. The
growing wealth of the country, the probabi-
lities regarding future dividends, the pros-
pects of railfoad deals and similar develop-
'ments, are importance in estimating fu-
ture values, but have no ng upon the
investigation of immediate worth. This is
because there are =0 often interruptions of
apparent favorable conditions that it is nev-
er safe to base valuations upon any factors

but those that are assured. The present si-

tuation is full of promise, but it is also
so full of uncertainty that the favorable pos-
sibilities cannot be reckoned with upon a
ematical basis.
eére are very many things to take into
onsideration in estimating intrinsic values,
“*Fhe earnings and expenses of a property and
lbe conditions of the balance sheet is the
first one. If that were the only point to in-
vestigate, many of our railroads would have
#hown a condition a year ago that would
nave merited a great advance in price. They
have enjoyed that advance and still many of
them are strong enough in earnings and in
@ssets t0 merit a greal
value. But the rise that has come has been

¢timulated partly by the gocd showing of!

the roads in question and partly by the ex-
istence of a favorable tenor. If earnings
alone were to govern quotations, there would
never have existed any reason for the great
slump in railroad stock values in 1903. For
railroad earnings were increasing upon most
of our railroads during that entire unfavor-
tble year.

It therefore behooves the investor to look
to other influences in his study of intrinsic
worth. The conclusion on the score of earn-
ings and assets is' that railroad stocks—for
o accurate judgment of the worth of in-
dustrials is possible—are not relatively so
cheap as they were a year ago; that earn-
ings and assets have increased wonderfully
, but not to the extent that prices have ris-
en, and that there is still merit in many of

&them above present prices. The other influ-
ences that are most important for consider-
ation at present are the money markets of
the world and the condition of confidence
in business affairs. The possibilities of the
money market are over being questioned by
speculators. And of course our money mar-
ket's future is directly connected with the
future value of our securities. But the study
of intrinsic conditions again is limited to
the facts now before and not to the future
uncertainties. The fact is that moneys is
dearer than it has been for much more
than a year. The rate for call money is nof
a criterion, but the time money rate is, and
time money is well above its value of past
months. X

A good rate for money is usually an indi-
cation of good business and not necessarily
a bad sign. Business is good now. But that
is not the only cause of dearer money. Hence
it is necessary to reduce one's enthusiasm
on that score, For money is dear all over
the world, and is dear chiefly because of the
Russo-Japanese war. For more than a year
Berlin, Paris and London have been supply-

.

r increase in quoted ;

~ ing the belligerents freely with money. The

war’'s end led the inexperienced to look for
easler money because of the removal of the
drain. But not only have the countries that
exhausted their resources in war, need for
further funds, but Europe is feeling keenly
the lack of money which has alrealy been
supplied. 'All that can be said of the fa-
vorable effect of peace is that the money si-
tuation would bhe. worse if the war had
continued. That it ended when it did by
no means nullifies the harm it did. Modern
war means wholesale waste and exhaustion
of the available capital of the world. This
is a fact that was brought home to us in
June, ‘1902, after the Transvaal war, when
the tightening of the world’s money markets
gave efficient contradict'on to the many who
predicted easy money to follow forthwith. It
almost always takes a money squeeze to
bring home to le the truth that war
means waste and that in the brotherhood of
nations, one natiom’s loss.is always felt in
| some degree the world over.

The United States is better fixed as regards
money supplies than are the countries of Eu-
rope, but nevertheless we are made to feel
the scarcity of money there. And our own
credits have become so extended that it is
difficult for our bankers to finance our needs
without causing liquidation of loans. The
mistake was made in the summer of believ-
ing that our abundant crops would force gold
here from Eufope in large amouhts and the
disappointment has been embarrassing. There
ought to be more abundant supplies of mon-
{ ey after the turn of the year. But the inves-
;mr who' is studying intrinsic’ values knows

only that money is scarcer now and that

the speculative fabric has been reared upon
! a basis of cheap credits, so that.there is' no
{ longer the old incentive to invest for.interest
ang dividend returns. . }

I As offsets t6 the unfavorable factors that
! have developed, proving that stocks are not
' 80 cheap fromr the investment standpoint as
they would be if the money situation should
brighten, are considerations of commercial
success which are very likely to tell in fa-
vor of the investor, if only the winter is pass-
ed through without disaster. Confidence in
the business outlook abounds everywhere,
except where there is fear of evil results
! from the scandal' over the life insurance fr-
regularities. Sentiment has such a wvast in~
fluence over business that/it is not easy to
measure the effect of the popular distrust
that exists of financial methods.

But the American people can usually be
counted upon to overcome such difficulties as
now stand in the way of continuing pros-
perity and it is doubtful if they will fail in
a reasonable time, to surmount such obsta-
cles as now. exist. Our manufacturing in-
dusiry is the Ke“ hope of the country. A
few. years aog \we achieved distinction for
our ability to compete for the world’'s indus-
trial commerce and our exports of manu-
factures excelled those of every nation of
the world. There was then a of a
few years ago we achieved distinction for
spent in building up and perfecting our
great industrial enterprise. Emerging from
this period of trial and test, we find that the
combinations of industry formed five years
ago are a success and that we are now in
better position than ever to invade the

foreign markets.

A survey of the fwhole situation leads the
investor to believe /that the improvement of
the European monetary position, whether
it comes this winter or next spring, is all
that stands in the way of our better indus-
trial success. Considering the tremendous
volume of business we are now doing as a
nation and the prosperous cofidition of our
steel industry, no other view is possible.
But we suffered interruption in 1902 when
we least expected it, and there are more
disturbing clouds in the air now than there
 have been at any period since then. - The re-
;sult of the undermining of confidence by
present day developments of extravagance in
{'quarters where trust had been placed, might
. easily show itgelf in the curtailment of bu-
siness  ventures and the lessening of our
business activity temporarily... ¢ .

¥

DOMINION IRON
“AND STEEL

Montreal Comment on Its Pros-
~ pects and the Staff Changes

(Montreal Witness). !
The chief feature in local financial circles
during this week was the postponed -annual
meeting of the Dominion Iron and Steel Com-
pany, which was held on Wednesday after-
noon, in this city. This company ‘has grown
to be, like the “‘Soo” works, almost a na-
tional institution, and the failure or success
of its operations .would now be a disaster
to Canada. Millions of dollars of its stock
*vare floating around the market, either in in-
vestors’ or speculators’ hands, and the fact
that it is selling at a more or less nominal
figure makes all the good news that the man-
+ agement is able to send out doubly welcome
to the financial community. The meeting
this week was really a brilliant one, every-
body being satisfied that ‘‘the corner of pros-
perity had at last been turned,”” and that
the company is now on a long straight road
to a great industrial future. The company
is greatly favored in many respects. It /has
been nursed by politicians and coaxed by
some of the biggest capitalists in the domin-
jon. A great continental railway is to be
built almost immediately, which will take
much of its rail product, and more mature
roads will require the remainder. There fs
no lack of business. The company is prae-
tically assured of sufficient orders to keep
every part of the works running for a very
jong period, so that the whole question now
devolves around the executive ability of the
management and directors. It must be con-
fessed that the greatest blow the company
has had for some time is the three-fold loss
of executive officers. Messrs. Plummer, Niec-
holls and Fraser have been the life and soul
of the industry. Sharehoiders will have some
satisfaction in the knowledge that the retir-
jng officers leave the works in excellent
working order, and it now rests with the new
management to continue the good work. Mr.
Forget, the new leader, is very well known
in the financial circles of Montreal and
:laroughout the dominion also, but it is ques-
1ig le if his numerous and important in-
will permit of him devoiing the ne-
time to the plant at Sydney. Dis-
intment has been expressed at the ap-
‘ntment of Graham Fraser's successor.
This position is perhaps the foremost indus-
trial position in the gift of this country,
and however worthy F. P. Jones may have
been in his recent position as general sales’
agent of the company, it is pointed out that
there is a wide gulf between the duties of
that position and those of the general man-
»ager of such a great concern. However, the
directors in choosing Mr. Jones to this posi-
tion have, we presume, had their interests
at heart and evidently consider him capa-
. ble of handiing the important work.

THE CANADIAN
BANK STATEMENT

Thé Canadian bank statement for Septem-
ber, indicates a substantial expansion in note
circulation, reflecting the early period of the
western crop movement. Current loans in
Canada decreased a little while public de-
posits increased.

The September figures are thus compared
with those for August:

August.

1i
1
) ¥

Sept.
$ 69,831,269
141,228,177
346,232,119
50,505,691
45,914,453
443,011 879
27,460,465

Circulation.. ..
Dep.” in Can.

Dep. notice .. .
Dep. elsewhere
Call loans .. ..
Current 1oans .. .. ..
Current clsewhere

.. 140.733,488
.. 340,653,284
52,567,7
44,522,543
437,440,914
.o 25,794,356
The statement showed for the month of
September a little expansion in call loans,
due to the then more active stock mar-

ket.

Total call loans were $45,914,453, against
$44,522,543 in August.

Outside of Canada. call loans were $58,639 -
502, against $58,976,531. Loauns in Canada by
panks:

August.
$4,683,2
3,340,569
2,313,460
2,189,250
2,779,989
37

Sept.

$5,307,726

« 3,341,788
3,939,417

W™ srchants

I ritish ..
Traders ..
Hamilton
* Royal ..
Sovereign ..

1,397,969

The Bank of Montreal had $37,933,813 Joan- '

ed outside, against $32,800,000 in August;

Commerce, 36,175,180, against §7.600,000

LOANS AND THE

It is intimated that the Temiskaming Rail-
way bonds are not likely to be put on the
market for some time. ~Mr. Matheson, the
provincial treasurer, it seems, has found con-
ditions in London unfavorable. Mr, Fielding
has been holding back from borprowing for
some years now for like reasons. First the
South African and then the Japanese war
qreated money market conditions that only
:hose who_absolutely had to were prepared
0 accept.It may be, though, that others
will yet have to do sqQ. There are signs
that, in spite of the large production of gold,
interest rates will remain. high.  British

alarms the prudent and keeps down
of consols. Transportation enterpri
this continent are calling for huge sums.
The Panama Canal will take possibly $200,-
000,000 in the next ten years, on which no Te-
::::l?orw:::’ &e h?{l, 'lvhich'wm be a serious
e situation.

;vho e Finance ministers
ow.

NEW YORK STOCK MARKET

Tuesday, Oct. 24.
Chicago Market Renort ana New York
Cotton Market. Furnished by D. C. Clinch,
Banker and Broker.
Yesterday's Today’s

Clos’g. Open’g.

. 8 p83 ¥
13198 119
1421, 1421
129%

42

41%

89%

the price
iseg  on

Amalg Copper
ﬁxll:cgnda pe eods 4o
ugar Rfr, pfd ..
Am Smelt & Rfg .. ..
Am Car Foundry ..
Am Woollen ....
Atchison
AIChON. ntdi ., L
Am Locomotive .. .. .. 68%
Brook Rpd Trst ..
Balt & Ohio..
Chesa & Ohio ..
Canadian Pacific ..
Chicago & Alton .. ..
Chi & G West .. ,,
Colo F & Iron ..
Consolidated Gas..
Colorado Southern
Gen Electric Co
Ly ARG
Erie, first pfd
Erie, second pfd ..
Illinois Central
Kansas & Texas .. ..
Kan & Texas, pfd .. ..
Louis & Nashville .. ..
Manhattan .. .. .. .,
‘Met Street Ry .. ..
Mexican Central .,
Missouri Pacific .. ..
Nor & Western
N Y Central ..
NOELh- Weer oLy
Ont & Western .. .. ..
Pacific Mail.. ..
Peo C & Gas Co ..
Ll S R
Republic Steel .. .. .. ..
Sloss Sheffield
Pennsylvania ..
Rock Island
N Faut.. o L
Southern Railway
Routhern Ry, pfd
Southern Pacific .. .. .
Northern Pacific ., ..
National Lead .. .. .. ..
Twin City .. .. .
Tenn C & Iron ..
Texas Pacific
Union Pacific .. .
U S Rubber ..
DN Rtes L L
RS Steel, ptd .. ., ...
Wabash .. .. .. 22
! Wabash, pfd ..
| Western Union ..
Total sales in New
shares,

CHICAGO MARKET REPORT.

Dec Corn.. oo oo MU
Dee Wheat .. .. .. .... 86%
et Pork .. .. .. o ..16.10
May Corn . . 445
May Wheat .. 873, /A
May Oats .. - 313 31%

MONTREAL QUOTATIONS.

Yo

ce s

354
343
28%

106%
215
42%

.. 93%
York. yesterday 1,065,500

45
87

IS e
1Y%
7 4%

447
877 &

8814
32

Dom Coal: ... .. -..... .. 78
Dom Iron & Steel .. .. 22
Dom I & Steel, ofd T
‘Nova Scotia Steel
€ PR

633

172
Twin’ City .. 1
: Montreal Power 93

Rich & Ont Nav .. ..'..
NEW YORK COTTON MARKET.

..10.00  10.20
..10,29  ° 10.50

10.47
10.43
10.58
10.74
10.86

| October Cottont .. ..
| December Cotton
'January Cotton 10.39 10.70
March Cotton’' .. .. 10.57 10.80
May Cotlom  sa o ot o067 1094

MONEY MARKLT

municipalities are borrowing at a rate that |

will keep their appropriations |

7% |

worth.

action.

Effer

ABBEY'S

Used by the masses, who. unsolicited, certify to its

' *down Men

Makes Life Worth Living.

ALL

)

DRUGGISTS.

i

aecommended
~ by the
FACULTY

Tones the Stomach and Stirs the Liver to healthy

vescent

Is Nature’s Remedy for Tired, Fagged-out and Run-

If taken regularly contributes to the Perfect Health,

\

“SALT.

THE WORLD OF SHIPPING.

MINIATURE ALMENAC.

Sun Tides
Rises  Sets High Low
52 524 647 . 0.30

52 749
AR CHUERHE S % b.21 gﬁ
g e BB RIS 942
LSV s 5. .. .. i 058 517 10.33
i28 Sat. 0o 3700 516 11.33

in Atlantic Standard Time,
Midnight to Midnight.

counted

PORT ' OF ST. JOHN.

Arrived.

Tuesday, Oct. ’24.
Stmr Baines Hawkins, 810, Peters, from
Sydney, C B; De B Carritte, (810 tons coal.
Tug Douglas H Thomas, 98, Canns, from
Louisburg, C B, with barge Inverness in
tow, with 1,847 tons coal, R P & W F Starr.

Coastwise;—

ISLmr Brunswick, 72, Potter, Canning, and
cld.

hr Rex, 57, Walsh, St. Martins.
Schr Rowena, 84, Ward, St Martins.
Schr G Walter Scott, 75, McDonough, St
Martins,

Schr Walter C, 18, Cunningham, fishing,
and cld.

Cleared.

Tug Douglas H Thomas, 98, Cann, with
barge Grandee in tow for Louisburg, C B;
R P & W F Starr, ballast.

Schr Three Sisters, 275, Price, for New
York, 1,688,000° spruce laths, b

Schr Lotus, 98, Granville, for Boston; 85,-
620 ft. spruce boards, 59,108 feet pine boards.

Coastwise:

Barge No 3, Wood, Parrsboro.
Schr Ben Bolt, Deon, fishing.

DOMINION PORTS.

ST MARTINS, N B, Oct 20—Schr Pru-
dent, New York.

MONTREAL, Oct 21—Ard, stmrs Parisian,
22nd, Dahomey, Cuba.
-Cld—Stmr Montford,
VICTORIA, B C, Oct 15—Ard, bark Gar-
net, Hill, Morrison, Salina  Cruz.
HALIFAX, Oct. 23.—SId,. stmrs Silvia,
New York; Halifax, Charlottetown.
DALHOUSIE, Oct. 21—Ard, bark Banfod,
Norway.

BRITISH PORTS.

LIVERPOOL, Oct 22—Ard, stmrs Lake Erie
and Salacia, Montreal.

Sld—Stmr  Ulunda, Halifax.

BROW HEAD, Oct 23—Psd, stmr Ely,
Chatham, N B, for Bristol Channel.

QUEENSTOWN, Oct 23—Ard, ship Rask,
St John’s, N F, and proceeded for Bristol.

MOVILLE, Oct 23—Ard stmr Furnesia, New
York for Glasgow, and proceeded.

SHIBLDS, Oct 20—Sid, stmr Iona, London.

FOREIGN PORTS.

BOSTON, Oct 23 — Ard, stmr Phoenix,

| Louisbourg, and sld; schr G M Warner, Bar- !

ton, N 8.

| SHATHAM,, Oct 23—Psd, stmr Hird, Hills-
| boro.

| "BOOTHBAY HARBOR, Oct 23—Ard, schr H
| A Holder, St _John. .

| 8ld—Schrs Rosa Mueller, New York; Min-
‘eoln. Plymouth; George M Warner, Boston;
| Ida. M, do; Arizona, do; Bessie, do.

|  GLOUCESTER, Oct 23—Ard, schrs Arizona,

! port Gilbert; Scituate, for St John; Carrie, |

' Boston for Pictou.
|  HA(VRB, Oct 23—Sld, stmr La Gascogne,
'New. York: Pomeranian, from London for
| Montreal.

{7 OITY ISLAND, Oct 23—Botnd south, schr
| Manuel R Cuza, St John via Bridgeport.

! PORTLAND, Oct 23—Ard, stmr Roman,
| Roberts, Liverpool.

| "SALEM, Oct 23—Ard, schr Bessie, Barton,
NE

Below—Schr Maggie Miller.

DELAWARE BREAKWATER, Oct 23—Psd
up, stmr Laurentian, Glasgow, via St Johns,
N F,, and Halifax for Philadelphia.

VINEYARD HAVEN, Oct 23—Ard,

{tle C, Hantsport for Bridgeport.

Sid—Schr Silver Leaf, from Diligent River
| for New oYrk.
| Psd—Stmrs Hird (Nor), Philadelphia for
| Hillsboro; Edna (Nor), Hillsboro for New
i York; schrs Ke.waydin, Bridgeport for Parrs-

boro; Annie Bliss, St John for New York;

Scotia Queen, Port Greville for Providence,

RECENT; CLARTERS.

|
| Schr Georgia D Jenkins,
{ Sch, Georgia D. Jenkins,
|p01i5 (N. S.) to Havana, lumber and po-
‘tatoes, P L. PBr. echi M. S., 190 tons,
| Nova Scotia to Havana, potatoes, p. t.
str. Denaby, 1,930 tons, Poti to Philadelphia
or ‘Baltimore, ore, 15s. Br. bark Fger.a, 897
tons, St. John (N. B.) to Rosarlo,
$8. Sch. Harold B. Cousins, 361 tons, Edge-
| water to Boston, 65 cents. Sch. Manuel R.

398 tons, Anna-

T.

schrs |
., E Arcularius, New York for Waldoboro; Hat- |

298 tons, ;Anna- |

:umber, |

]Cuza, 28 tons, Elizabethport to ‘Boston, 70
'cents. Sch. W. H. Sumner, 543 tons, Bel-
'fast (Ga.) to New Yark, lumber, $5.75. Salt
out to Savannah, p..t.  Br. str. Regulus,
858 toms, Philadelpbia to y {C. B.),
general cargo, p. t. Sch. Laura M. Lunt,
507 tons, Musquash to Bridgeport, lumber,
$3.50. ' Br, sch. Adelene, 193 tons, New York
to St. John (N. B.), coal, 80 cents. Br. sch.
Leonard Parker, 246 tens, St. John (N. B.)
to Barbados or Porto Rico, lumber, $5. Br.
sch. Lewanika, 208 tons, same. Sch. Jessie
Lena, 279 tons, same.’' Str, Aquar, Gunder-
sen, Pugwash to W. C. E.. 46s. Sch.
Moama, Gaspe to New York, laths, $1.

LATEST MARINE NOTES

Battle line steamship Pydna sailed for the
Afzoresl yesterday from Cardiff with a cargo
of coal.

Ship A. G. Ropes, 2,303 tons, now at Hiogo,
has been sold by I F. Chapmand & Co., of
new York, to local parties pn private terms.

The department of marine has completed
the installation of ‘a second order revolvin
light on Gannet Rock, the first light in the
new programme of coast protection.

Bark Lima (Nor), Helgesen, from Chat-
ham, N. B., Sept. 20 for Bordeaux, was aban-
doned waterlogged in lat. 50, lon. 34; all
on board saved and landed at Liverpool by
steamer Philae, from Quebec.

The Allan line, steamship Victorian, at
present undergoing repairs at Glasgow, is to
be taken to Belfast for extensive overhaul-
ing, including altering machinery and pro-
pellers, which it is believed will increase
the ship's speed frqm one to one and a
half knots, ! !

VESSELS NOW IN PORT

Not Cleared To Date.

Showing their tonnage and consignees:—
STEAMERS.

Caribbee, 1,247, Schofield & Co.
Eretria, 2255, Wm. Thomson & Co.

SCHOONERS®

Abbie & Eva Hooper, 276, R' C Elkin.
Alice Maud, 119, N C Scott,
Almeda Willey, 498, g E. Moore.
Annie Gus, 94, master.
Arthur M. Gibson,206. J W. Smith,
Athol, 70, J W Smith.
Bessie Parker, 277, R C Elkin.
Eric, 118, N C Scott.
Etella Maud, 98. A W Adams.
| Eugenie, 79, master.
Frank & Ira, 28, N'C Scott.
Georgla, 291, J W Smith.
Hattle McKay, 74, Martin.
| Ida May, 119, D J Purdy.
| Tda M Barton, 102, J W_McAlary.
Island City, 364, John E Moore,
Jessie Lena, 279, R C Elkin.
Lotus, 98, A W Adams.
i’;ilalabar. 98, ;«{yr :epalrn.

ra B, 90, Master.
Payrdou G. Thompson. 162, A. Cushing & .Co.
Preference, 242 G L Purdy.
Rebecca W Huddell, 210, D J Purdy.
Three Sisters, 275, J E Moore.
Sea Bird, 80, A W Adams.

Note—This 1ist does not include today’s ar-
rivals.

*TWAS PERPLEXING,
Native servants in India have th% gener-
{ally desirable though sometimes inconve-

| nient virtue of the Chinese—doing exact-
ly as they are told. The trouble is that

| they seldom use judgment. .

|  Lord Roberts, during a campaign in h_\-
[ dia, had ordered his man to prepare his
| bath at a certain hour. One day a
| fierce engagement was going on, but the
| servant made his way through a storm 95
| bullets and appeared at the commander’s
side.

“Sahih,” said he, “your bath is ready.”
Even a better story comes from an un-
| known soldier, who was awakened one
| morning by feeling the servant of a broth-
| er officer pulling at his foot.

| “Sdhib,” whispered the man, “sahib,
what am I to do? My master told me to
| wake him at half-past six, but he did not

{ 2o to bed till seven.”

Mrs. Newly-wed (to her friend)—Mary. I
want to ask you a question. The other day
1 missed Jack's watch, and he said his uncle
had jt; this morning his diamond pin was
missing, and he said his uncle had that.
Now has your husband an uncle who gets
all of his things?

Her Friend—(a woman who knows a thing
i or two)—No, dear; my husband’s alite does,
it for him.—Detroit Free Press.

THE RAG CARPET

The Modern One is Made Withv
Much Regard for Color Effects.

e

Once upon a time the rag carpet was ve-

garded as a decidedly ‘plebeian floor-ccir-
ering, only used by the people who could
make it themselves and who could not
afford ‘a boughten one.’ Now, unsuspect-
ed beauties have been discovered in the
rag-carpet, and the woman who sits cut-
ting and rolling her rags, longing for in-
grain or Brussels, might comfort herself
with the knowledge that ehe has what
many a one is willing te pay highly for.
The modern rag carpet is put together
with much regard for color.

Some ideas for rugs, couch-covers, etc.,
for a cottage, are given in the Country
Gentleman, Two blue and white rugs for
a sitting room are made from white scraps
and worn-out blue calico aprons and
dresses, about in the sameé proportion.
They are ‘hit-or-miss’ in the middle, and
at the ends are woven one golid, three-
inch blue sfripe, and two blie and four
white inch stripes. Blue warp was used.
For a third rug much deeper in tone,
black wrap was used. and the pronortion
of blue to white is three to one. Narrow
white strines were woven near the ends.

A dull terra-cotta rug was made from
some o/ld‘fashioned chenille portieres woyen
with black warp. Instedd of cutting into
stripes and, tacking together, the por-
tieres' were’ dapped at the selvedges and
stitched on the machine, and then all that
had to be done was to cut round and
round, and no more tacking was needed.
A solid white rug, with gay stripes woven
at the ends. was used in a bath room.
Rags of different materials and colors
were- all dyed green, each kind taking
a different shade, &0 that when
woven with a gresn warn the effect was
very good. Old silk vetticoats, especially
the ones with accordion-pleated flounces,
furnish ouvantities of eilk that can be used
up in the manufacture of ‘catalogue’
couch covers.

IN THE HORSF LINE

(Portland Argus).

Everv one who ever lived on tha banks
of the Kennebee river has heard of “Jim”
Keagan, a ehrewd Irishman. who thirty
vears ago wae makine lots of money buy-
ing Prince Fdward Teland horses
bringing them to Maine. where he alwavs
foornd a good market. He was a ereat

friend and admirer of James G. Blaine, |

who took mleasure in riding with him be-
hind a good mair of roadeters.

On one ocecasion “Jim’ had out a horse
for the inspection of a pessible nurchaser,
Az vsual, he had a good storv to tell.
Finally the visitor asked Mr. Keagan his
price,

“Five hundred dollars.”
renly.

“T will give you a hundred and a quar
ter.” was the resnonse,

was his prompt

“Jim”" looked him over for just a mo-!
he was all done '

ment., and. =eeing that
encked hic hat in a manner meculiar to
himeelf and renlied. in bhiz characteristic
manner: “My friend. that ix a h—1 of a
dron, but he is vour hemee.”

|
On another occarion “Jim” bought a fine

horse from one of the nearhy towns and
agreed to give 8300 for him, The hamse

was hrought to the stahle vard, and “Tim”,

connted out &300 in bills to the seller,
and. takine the halter. asked if that was
all richt. The seller demurred tha+ there
ghould he 50 cents more for the halter,

“Yon ack 50 cents for that halter?”
asked “Jim.”

“Ver ” came the reply.

“Woll. Tlet’s @ee how much vou get”
and takine the bills back a« if to reconnt
them, he nageed the man 50 cents for the
halter, which* he slinned from the head
of the fierv hor<e, and remarked that he
guessed he would only take the halter and
did not come for the horee,
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ABOLITION ,
OF CAPITAL

Hebrew Free Thinkers in Tor-
onto Applaud Revolutionary
Sentiments.

{ (Mail and Empire).
[ That rationalism is rapidly spreading am-
ong the Jewish community was evidenced
by the large crowd of men and women which
attended the mass meeting of the Toronto
Hebrew Freethinking Society in. the Labor
, Temple yesterday ‘afternoon to hear an ad-
dress from H. Weinberg, of New York. The
platform of this association was explained
as calling for the abolition of private owner-
ship and the raising of the workingman from
his position of so-called servitude and the
dissemination of free thought. The speak-
er roundly condemned the present social con-
ditions, which he attributed to the preva-
lence of . religion:.in the world. Peopie be-
Ifeve 'in “other worlds, he sald, and work-
ingmen wtre told by the more fortunate
that they receive recompense for their suf-
ferings in the future life. They should not
believe what their rabbis and other preach-
ers told them in this regsrd, but to strive
for their exaltation here on earth. They
would get nothing in the next world, the ex-
istence of which he doubted. If they went
to the poor quarters in New York, he con-
tinued, they would see people without
bread, while at a distance of fifteen minutes’
walk from where these indigents dwelt were
people reveling in Iluxury. These persons
were asserted to be the ones who tried to
oppress the poor man and to keep him quiet
with the statements that it would be better
for him hereaftér. The coal mine owners
and all, other capitalists were condemned,
and their presence in the world, he said could
be dispensed with, while the worker, who
was the /producer, was a necessity. They
should make their own judgments the stan-
dard by which to live. i
Throughout his adiress Mr. Weinberg was |
roundly applaudevi and the meeting express-
ed its concurrence with his views. {

A MAN WITH A PULL !
(Hartford Courant). I
l

Reliance on pull not infrequently deve-
lops into a dangerous passion. Such was|
the cage with a prominent citizen of W?st-i
field who must be nameless. i

This prominent citizen, with three oth-!
ers, had been to a resort on the Con-|
necticut river near Holyoke, where a|
clam-bake was held. Beer and strongf
drink had flowed freely, until on the ride!
home late at night the hired driver wus
the only man in the party who was wioi-
ly awake at his surroundings. As he

| came mear a grade crossing he heard the

whistle of an approaching locomotive and |

‘‘Waz-er-masser ?” inquired the promin-|
ent citizen; who had been aroused by the
stop. t

“Springfield express coming.
let it go by,” said the driver.

“Drive on, drive on,” ordered the man
in the carriage, reassuringly; * ‘s all right.
I know the ‘engineer,”

DISCOUNT TO GOOD CUSTOMER

(Boston Herald.) .

The following story is told of the Rey.
Sebastian Streeter, a Universalist clergy-
man, who was well known in the vicinity
of ‘Boston a generation ago:—

He had married a couple, and wa's mak-
ing/out the certificate, when the groom
asked: “What is the charge?”

Got to

worth,” was the answer. |
“That is pretty steep,” s‘ald the man.
“What do they generally give?”

$10, some $5.”
“Pretty 'good,” said the groom, “but,

my neighbor, Mr. Brown, was down here

a few days ago, and he only gave $3.

- “True enough,” said_“Father Streeter,

“but Mr. Brown is ah old customer; I've

married him two or three times.”

A WISH

Mine be a cot beside the hill; 3
A bee-hive’s hum shall soothe my ear;
A willowy brook that turns a mill,
With many a fall shall linger near.

The swallow_ oft, beneath my thatch,
Shall twitter from her clay-built nest;

Oft shall the pilgrim lift the latch,
And share my meal, -a welcome guest.

Around my. ivied porch shall: spring ,
Each' fragrant flower that drinks the dew;

And Lucy,  at ‘her wheel, shall sing -
In russet'gown’ and apron blue.

The village-church among the trees,

With merry peals shall swell the breeze,
And’ point ‘with taper ‘spire to heav
—Samuel Rogers (1763-1855).

For this i§ Love's nobility—

Not to’ scatter bread and gold,

Goods and rament bought and sold;
But to hold fast his simple sense,
And speak the speech of innocence,
And with hand and body and blood,
To make his bosom-counsel good.
He that feeds men serveth few;

He serves all who dares be true.
—Ralph Waldo Emerson.

ST. JOHN FIRE ALARM!

2 No. 2 Ei e House, King Squares
No. 3 Kuogine House, Union g‘clreet.
Cor. Sewe.l and Garden Sireets.
Cor. Mill and Union Streets.
Market Square, Auer Light Store.
Mechanics’ 1nstitu.e, .Carleton Street.
Cor. Mill' and Pond Streets,

Foot of Union Bureet (cast.)
‘Waterloo St., opposite Peters St.
Cor. St. Patrick and Union Sts.
Cor. Brussels and Richmond Sts.

|
Cor. Brussels and Hanover Sts.
Cor. Brunswick and Erin 8,
Cor. Union and Carmarthen Sts.
Cor, Courtenay and St. David’'s Sts.
‘Waterloo, opposite Golding St.
,Cor. Germain and Kiog Sts.
(Prlg:w) Manchester, Robertson & Al-
0.
Cof. Frincess and Charlotte Sta.
No. 1 Engine house, Charlotte St.
City Hall, Princess and Prince Wm Sts
Breeze’s Cor., King Square.
Cor. Duke and Prince Wm Sts.
Cor. King and Piits Sts.
Cor. Duke and Sydney Sts.
Cor. Wentworth and Princesg Sta
Cor. Queen and Germain Sts,
Cor. Queen and Carmartben Sts.
Cor St James and Sydney Sts.
CarmD ;rthen St., between Orange and
uke.
41 Cor. St. James and Prince Willlam Sta,
42 Cor. Pitt and Duke Sts.
43 Cor, Broad and Carmarthen Sts.
45 Cor. Brittain and Charlotte Sts.
46 Cor. Pitt and St. James Sts.
Foot Sydney St.
Cor. Sheffield and Pitt Sts.
City Road, near skating rink.
Pond St., near Fleming's Foundry.
¢ 63 Exmouth S.reet,
City Hospital. o
York Cotton Mill, Courtenay Bay,

WEST END.

| Engine Housee, King Bt
Ludlow and Water Sts.

| King St. and Market Place.

' -+ Middle St.,, Old Fort.

|

BREVERBEBRVRE BEREERNEEEEonanoncw

Winslow and Union Sts,
| Sand Point wharf.
Queen and Victoria Sts.
Lancaster and St. James Sts.
St John and Watson Sts. .
Watson and Winslow Sts.
C. P. R. sheds, Sand Point.
| C. P. R. Elevator.

NORTH END.

Stetson’s Mill, Indiantown.

Cor. Maine and Bridge Streets.

Street Ra‘lwﬁﬁy car sheds, Main Sts.
Cdr. Adelaide’ Road and Newman St
Engine House, No. 5, Main 8t.

Douglas Avenue, (opposite Tapley’s).
Cor. Douglas Avenue and Bentley Sts.
Cor. Flgin and Victoria Sts.

Strait Shore (onpeosite Hamilton’s mill)-
Strait Shore (Portland Rolling Mill).
Cor. Sheriff and Hilyard Sts.

Cor. Portland and Camden Sts.

Main Street (Police Station).

Main Street, head of Lorg Whart.
Cor, of Paradise Row and Millidge St.
Engine House, No, 4. City Road.

Cor. S‘anley and Win‘er Sts.

Wright Street. Schofield’s Terrace.
Rockland Road, opp. Heal Millidge St.
Cor. Somerset and High Sts, Fort Howe
Cor. City Road and 50&.':!'- Lane.
Marsh Bridge. i
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T

reined in his horses. |

“According to what you think she is

“Well, some give $100, some $50, some |

Where first our-marriage-vows were given, |

Brusscls 8t, near old Everett Foundry. ' ¥

BUSINESS LOSS
(Manchester (N.H.) News.
Walker and Goodrich are undertakens
and business rivals in one of cur northern
New England cities. At a children’y
dancing party last February the birthday
of Washington was being observed in-a
pleasing manner. Little Margaret Walk-
er was the centre of one animated group
of children who were eagerly discussing’
something they had overheard concerning

the great man. !

“Why, don’t you know that Washing-
ton is dead?”’ volunteered one little girl,
proud of her superior wisdom.

“Are you sure?”’ asked Margaret “papa
didn’t :say a thing about it.’ I guess Good-
rich got him.” : ‘ .

CONDENSED ADVERTISEMENTS

(Too Late Fur Classification.)

LAT TO LET — 92 ELLIOTT ROW,

Bright, sunny flat, two minutes walk
from e.ectric raiiroad. Modern in every res-
pect and nice yard and garden. Can be seen
after ten o'clock any morning. 10-24—tf

OTTLE WASHFR FOR SALE IN FIRST
class conditicn. . Address JAMES O’-

BRIEN, 153 Main street, North End. )
10-24—tf
FOR SALE — A DARK BAY MARE,
about 1,050 pounds and between nine and
ten years old. Is quiet and sound and is a
good roadster. An exceptionally fine horse
for a lady to drive. Can be had at a bar-
gain. Is sold for no fault. Owner does not
wish to keep her the winter. Apply to

{“HORSE,” P. 0. Box 38, St. John, N. B.
10-24—tf

C. E. DOWDEN.
Stock and Bond Broker

NORRESPONDENT,

CURTIS @ SEDERQUIST,

‘Phone 900. 80 Prinee W

ROYAL INSURANCE CO.

Of Liverpool, England.
Tota Funds Over $60,000,000

J. SYDNEY KAYE, Agent.
'“l’? Prince Wm. St, St. John, N. B

N

WESTERN ASSURMNGE 10,

Est. A. D. 18514

Assets $3,300,000.

- Losses paid since organization

L Over $40,000,000

~ R. W. W. FRINK,

l ‘Branch Manager, St. John, N. B

|

' '190.5:1906

~Provincial Hospital

TENDERS WILL BE RECEIVED UNTIL

WEDNESDAY, %th day of October,
.Tcximo, at noon, at the offfce of the Cems
migeioners, 4 Church street, Saint Jok 3
B., . for supplying the Provinciai

with the following articles for one year
the first day of Noversber, next, viz.:

Beef and Mution

Beef and Mutton, per 100 pounds, in alter~
fate hind and fore quarters, the fore-quarte®
of beef not to weigh less than one hundrel
and thirty pounds, and the hind quarte s
less han one hundred and ten pounds;
by the side not less than two hund
forty pounds as may be required.

Such heef and muttcn to be of the'best
qauilty and subject to the approval or re-
jection of the commissioners or their ageénts

.~ ..Creamery . Butter

Creamery butter: made .and certified ab
any cream-ry 'in New Brunswick, per pounds

Groceri:s, etc.

Rice, : Bast ' India, per 100  pounds.
Barley, per 160 pounds.

Roller Oatmeal, per’ 100.pounds.
Brown Extra C Sugar, per 100 pounds.
Granulated Sugar, per 100 pounds. :
Best Qauilty Coffee, grouud, per pound.
Best Tea, quality to be described,

I
ir

or

anl

per

n
Soap, common, per pound.

Beans. pgr bushel].

Codfish, per 100 pounds.

Molasses, describe quality, per gallom.
Salt. coarse, In bags; fine do.
Pearline, per box., per pound.

Best Coleman’s Starch.

Best Coleman’s Mustard, per pound.
Best Ground Girger, per pound.

Best Black Pepper, ground, ver pound
Rest Cream Tar‘ar, per pound.
Best Baking Soda. per pound.
Best Qaulity of Banking Powder.
Corn Starch, per pound.

Canned Corn, per doz.

Canned Tcmatoes, per doz.

Best Cider Vinegar, per gal.
Brcoms, per dozen.

Split Peas, per 100 pounds. -
B:ﬂt Black Chewing Tobacco, 10s, per

und.
Best Smoking Tobacco, 8s per pound.

Drugs and Medicines

;  Drugs and Medicines, according to specle
| fied 1ist to be seen om application at Sceres
| tary’s office.

Ficur and Meal ;

! .

| Flour—Best Manitoba patent. Also best 30
| per cent Ontario patent, equal to Goldle's
: Star, of 196 pounds, 4n wood.

|  Cornmea’ -No. 1 best kiln dried, of 198
: pounds, in wocd.

| All of the above to be delivered at the
i Provincial Hospital in such quantities and at
| such fixed periods as required.

{ All supplies to be the very best descripe
| tlon, and subject to the approval or rejectio™
| of the commissioners or their agent.

|
| Soft Coai
:  Springhill Nut Coal, run of the mine;
Springh'll Coal, screenad mine; Cape Breton
| Caledonia Coal, mine, Cape Breton Caledonia
Coal,  screened.
! Grand Lake Coal, run of the mine; Grand
Lake Coal, screzned.

Jogginsg Coal, run of the mine; Jogging
Coal, coreened.

Pe: ton of 2000 pounds.

Drummond Coal, screened,
2900 poundr

Drummond C al, run of mine, per ton
2,000 po "nds.

Port Hood Coal,
-000 pounds.

Port Hood Coal, Trun of mine, per ton
2,000 pounds.

Winter Port Coal, =creened, - per ton
2,000 pounds, @Grav. .age.

Winter Port Coal, run of mine, per ton
2,000 - ouids. Grand Lake.

Queei.s Coal, screenec, run of mine,
on of 2000 pounds. Grand Lake.
Minudee Coal, run of mine; Minudee Coal

screened.
i Hard Coal

Best Anthracite Nut Coal for
Rauges, per ton of 2.000 pounds.
| Best Anthracite Egg Corl for furnace, per
ton of 2,000 pounds.
| Each load to b we'-hed on the Falrbanks
scale ‘at the Institutiom.
! C rtificate of quality - ust be furnished.

Soft coal to be dedvered at the Hospital
"in sucn juantitics and at such times as may
 be ‘ezuired.

Payraents t be ad quarterly.

All supo'ies to be of the very best de-
ccription and subject to the approval or re-
| Jectio~ « the commissioners or their agent.

Nert obliged to acre; the lowest or any
te. ‘er.

Securities will bs requir'd from two re-
sponsible persons for tke due performance of

the con’~act,
of t'e Commissioners,
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