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1L NONEY ADVANGES
M0 STOGKS DEGLINE

B

Sharp Sell Off at New York Late in
the Day—Locals
Easier.

World Office,
Tuesday Evening, Nov. 22,

Tighter money conditions at New York
fad the @effcct of materially checking the
upward swing of prices on Wall-street, and
assisted the easier tone in the local mar-
ket, inaugurated yestérday. While a money
syueeze is not anticipated here, eritics of
tbe situation are pointing to the recent
extension of the note cireulation and its
dangerous closeness to .the limit uder pre-
sent arrangements. The only attempt to
bull the market to-day was a further move-
ment in General Electric, The price ad-
vanced 1% in the morning and reacted the
suyme amount in the afternoon. The interests
bebid this issue are apparently financially
strong enough to brook opposition to its
advance, and are hopeful -that they will
find buyers willing to take amn industrial
common stock at a price which a bond on
a Jlike institution would have a difficulty
in realizing. In other directions the mar-
ket was easier, but without pressure. C,
P. R. felt only a portion of the weakness
at New York, the weakness being evident
rather in quotations than sales.
a-tendency today to drift into deéalng ‘in
the bank shares more than recently, but
were  practically un-

s @ °
Ennis & Stoppani, 21 Melinda-street, re-
port: the close at New York on : Northern
Securities—1167%, bid, 117 asked. Mackay
common—34Y% bid, 35 asked. Magkay pref,
—747id, 75 asked.
- .

money abroad.

Harder tendency of
L

Steel preparing for big ore season in
1905.

; - & »

Harriman interests acquire Chicago Sub-
way.

. & =

Ship subsidy bill likely ta be acted upon

by present congress,

- ks -
Fair demand for Atchison and Chicago
Gireat Western in Joan erowd.
* % =%
Sub-treasury is debtor

At clearing ‘house
to-day for $129,000. <
=

lost $1,377,000 to the sub-
but since Friday the

The banks
treasury yesterday,

banks have gajned net $221,000 from the!

sub-treasury.
. » o ‘

Rock - 1sland erdered 1500 vefrigerating
cars. from American Car Foundry and 1500
from Pullman Company. and another order
for 1000 freight cars will be placed within
a-week,

*

New Pennsylvania Company 40-year 315's
are'offered. at private sale at 93%;, and in-
terest less 14 when issued.

. * =

Philadelphia.—There will be no decision
in the Northern Securities case to-day; de-
cision will hardly be rendered  till after
present sessfon, owilng to vast amount of
business.

* s 3 o ;
Steel preferred this morning made good

the bull foformation-that it weuld sell at |

90 It is believed the advance in the Steel

shares bhas now about discounted improxe-

mént intrade conditions,-—Town Topics.”
« ¢ »

Berlin "correspondent of London  Finaeial
News says speculative commitments for Lon*
don account on German Stock Exchange,
as well as Wall-etreet. have attained enor-
mous proportions. and German speculators
have extended operations into American
industrials,

L]

Joseph says: The south expeects a eotton
crop of 11,256,000 bales. Ruy Southwest.

Take on some St. Paul. The absorp-
tion of Union Pacific is most excellent.
The copper trade is booming, All the cop-
per shares from Amalgamated Copper. pre:
ferred to Montreal and Boston will work
higher.

- - *

Reactionary tendency made itself felt hy
midday, Commission houses had small
business, and traders were inclined to test
strength of bull account, .partienlarly, as
there was at least a suspension of aggres-
sive buying in Union Pacific, which rallied
market on Monday. General Electrie again
showed noteworthv strength. Best story
current is of a 10 per cent, dividend basis,
and still seems to come from good quar-
ters. The houses with politieal affiliations
are poticeably bullish on tractions, and
particularly B.R.T.— News,

1 * - ® v n

New York, Nov. The rate for money.
which opened at 215 per ecent, thfs morn.
ing, mdvanced ta 4 per cent, ecarly this af-
ternoon, a considerable amount being loan-
ed at the high figure. In the last hour of
:hl‘ market the rate went down to 2% ta
4 per cent. The high rate of to-day is the
top figure for the year. Among.the reasons
asgigned is the fact-that some of the large
hanks te.day ealled loans with which to
husband their resources. and eother banks,
Which have heen loaning large amounts on
call, were not lenders to-day. 1In the ‘last
half-hour the rate again advanced to 4 per
cent., but clogsed at 35, Among the lend-
erd of money to-day were J. . Morgan &
Co., who had not heen active in the money
market for many months.

{

Chartered Bank Statem »nt.

The principal items of the October state
ment of the Canadian chartered banks,
With eomparison with that o! September,
follows :

i Sept., 1904
Note circulation ..§ 8,064 § 65,795 062
Deposits payable on :

demand  in Can-

ada 125,472,724

A B e
Call and short loans

In Canada
Deposits elsowhere
Call and short loans

clsewhere

Current

Canada
Current

S15,502,733

00, 104

35,827,396
146,637

oy

11,603,469 49,364,845

loans

e 116,344,885  412,197,°

loans clse-
19,426,308 19,746,702
On Wall Street.

\l 'shall. Spader & Co. wired J
King Edward Hotel, at the
market to-day :

The character of the late trading forbids
R forecast which would be of value, but
we cannot ‘regard the real monetary condi
tlon as possessing an element of enduring
Wweakness to the security list, and fully ex
Pect a change of sentiment on this subjeet
before the market has reached a much low-
er level,

The

G. Beaty,
of the

close

specialty character of the
and the coming holiday,
to deter outside inte ¢
largely, and thi
this reason,
reeently
evidence
and a fairly
most directio
About the

market
combined
rests in operating ver

Miere
than
tone

noted, Wi
ordinary
was

of wore

yod

pressure,
observed in

same conditions prevailed in
Loudon, wl consols  were eagier, and
®Oome pervousness coxists over the Paris
Nf‘Hl‘vmr\-!, beginning next week, and the
continued iin of gold towards Berlin.
not, however, much
and our operators

08¢ were
ahout here
fluenced in
‘”‘-:' a rather stringent situation on
point, hut more parti
In interest money rates 1

were in-

0 4 per cent. which
Gestroyed the ammunition of a large num
ber of casual traders; at least that view
Was taken of the incident.

The declines reached entafled  Josses
Which carried the markets g8 a rule under
Yesterday®s low figures, and to this extegt

LIt was more disappeinting than suggested
* 10 the

morning trading The recent trad-
ers suffercd fully as much ‘as their more
laggard companions,

Tt is perhaps a good test of the market's
Ftability te bave the money question first
Placed bhefore the trading public in  the
form of an advance on eall money

There is po suggestion of stringency 1n
this market, but simply a notice to borrow
«t banks and other lnstitutions, ‘where fair

There was |

!

T Undoubtedly

|

| money,

22 King St. Em ToronTo.
Rmﬁ@mmnmm

rates will be asked, and doubtless greedily
paid, There s nothing prohibitive of
strength in the security .list in four
even five per cent. rates, and the chances
favor these lizares brivuging money to New
York, and perbaps baviung some effect on
our foreign fina-acial relations.

The demand for time money is not spe-
clally active, and the highest asked is 4
per cent, for 'oug periods. P’rime commer-
cial paper is 4 io 114 per cent.

Gnnis & Stoppani wired to J, L. Mitchell,
|

21 Melinda-street :

Market declined sharply to-day after an|

exb¥bition” of strength
and some other stocks. The street has not
been disposed to pay attention to demands
upon the money market so long as rates
remai undisturbed.
porary shifting of accounts . incident (o
financing the Pennsylvanpia ecar trust issue
of yesterday resulted i a flurry, which
brought call money to the highest point in
many months, This, in connection with
prospective total cash losses by the banks
of upwards of seven millfons of dollars for
the week, provided that shipments are
made to Cuba, as expeeted, brought the
money question foreibly to the foregroumd,
In some quarters a decision in the North-
ern Securities injunction case had Dbeen
expected to-day, but this did ot material-
ize.
volved in settlement of the Northern Se-
curities matter have. been very strong re-
cently, and, while delay may be tiresome,
the event itself will certainly have many
bullish aspects. The buying power was
reduced to-day by immincnce of the com-
ing holiday and bear operators took advan
tage of the severul circumstances in their
favor. £

We think purchases on this break should
prove profitable for a turn, if nothing
more.

in Sfeel preferred

E. '& €. Randolph to J. Lerne Campbell :
In the afternoon, when the call money rute
went up to 4 per cent.. the entire list broke
sharply under selling for both accounts. It
is quite probable that the rise jin wmoney
served merely as an ‘excuse for a reaction,
which was, perhapg, the resuit of the
large. amount of profit-taking which has
heen going on lately. Thruout_the active
list the declines yan to apout 3 per cent.
from the highest price touched, by the dif-
ferent _stocks on this movement, those
which have had the sharpest advance suf-
fering, as would .only be patural. the most,
At the lower rawge the market steadied,
and Seemed to receive excellent support.
there arve. many people that
are waiting for just such a.reaction to buy
stocke and some of them evidently thought
thats thee reaction had gone far enough to
begin their purchases, The - ¢loge was
steady at a slight rally from the lowest
prices, and gentiment is considerably mixed
as to ‘the probable future course of the
market.

Forcign Exchange.

A, J. Glazebrook, 'Trasders’ Bank Bnild-
ing iel. 1901), to-day reports exchange
rates as follows:

Between Banks
Buyers  Bellers
5-b4 dis  3-64 dis

15¢c dis Scdis 1.8t0 1-4

»7-8 829-33 918 091-4
Demand >ig., 912 9916 91316 1. YU15-16
Cable Trans.. 958 91l-16. 915-10ve W 1-16

—Rates in New York -
Actin Postel,

487, 15[48715 to ...

484.20/4.85 - (v ...

Ceunter.
N.Y. Funds.. 1-8101-4
Ment1 Funas

6bdayssignu. .

Sterling, demand
Sterling, 60 days ..,

Money Markets
The Bank of England discount rate is 3
per cent. Money, 2 to 215 per cent, Short
bills, 3 1-16 to 3'& per cent. New York call
2% to 4 per cemnt, Last loan, 3
per cent. Call money at “Toronto, d per
cent.
Price of Silver
Bar silver in London, 271%d per oz.
Bar silver in New York, 5Y9¢ per oz,
Mexican dollars, 47c.
Toronto Stocks.
Nov. 21. Noy
Bid, Ask.
Montreal : b
Ontario, xd,
Toronto, xd,
Merchants’
Commeree
Imperial, xd. ....
Dominion, xd, ....
Standard, xd. ....
Hamilton, xd.
Nova Neotia .
Ottawa, xd. .
Trader

130

[ Royar .

1
|
|

i
|
i

|
|
|

|

however, no | Dom, Nteel com..

|
|

|

| Con, Gas .

Con. Life. .
British Americ
West, ~Assur. .....
Imperial Life ....
Union Life ....
National Trust
Tor. Gen. T
218
Ont, & Qu Appelle .
CNWIE §p 0 s
do. common
MS.P. & 8.8
do, common
PR

pr.
¢ . 134%
: 6%
Tor. EL. Light
Can, Gen. EI
do. pref.
London Elect
Mackay com.
do. pref.
Dominion
Bell Tel.
Rich, & Ont..
Niagara Nav.
Northern Nav, 2
8t L. & €. Nav..
Toronto Ry.
London St, Ry. ...
Twin City
Winnipeg Sf,

Sao Paule Tr.,

do. rights
Toledo Railway

"Pel,
1605
oK

iv}T T4 .h'»(: ifn.; jfu‘;
106
195
104

]

10614 1061, 106145
105
1

10414

i

morning’s trading was for| Packers (A) pi
perhaps.more professional than | do.

{B) Plises
19
do, pref.

do. bonds ....s.
Dom. Coale om...
N.S, Steel com....
do. bonds
f.ake Sup, com...
Canada NSalt

War Eagle ..

talked | Republie ..

Mining

Payne

part by exports of coin, indicat- | Cariboo (McK.)
this | Virtue
icularly by an advance | North Star

Crow's Nes

British Can,
Can,_ Landed
Canada Per.

] To prove to you thabt Dr,
Chase's Ointment is a certain

I e and absolute cure for each
and every form of itching,

bleedingand protruding piles,
the manufacturers have guaranteed it. See tes-
timonials in the daily press and ask your neigh-
bors what they think ofit. You can use it and
get your money back if not cured. 60c a box, at
all dealers or EnMaANSON,BaTES & Co., Toronto,

Dr.Chase’s Ointment

But this afternoon tem- |

All stocks and sécurities directly in-’

s
| Norfolk
4 /8 |

Ol & Toiiiie e
Cent,” Can.  Loan.,
Dom, 8. & 1....
Mdmilton Yrov, ..
‘Huron & Erfdi ..
Impertal L, & I..
Lauded B, & L
dondon & Can. ...
Manitoba Loan ..
Qorente Mort, ..
London Loan .... ... b
G0t L& Do v 22
Toronto Saviugs .. ... 18V
Morning sales : Toronto, 15 at 228; Stan-
dard, 2 ut 240; Torouto Electric laght, 25
Ut lodve; Muckay pret., 100 ut 7444 Kich,
& Outario Nav., 7o at o9, 50 at SV%; Cau.
General kleetrie, 0 at L8, 0 at Lol o
at 177, 25 at 177%, 50 at 170%; 288 ni 2%,
2o At LiT%, S0 at 177%, 20 at 177%; T'win
City, 10 at 108%; Suo raulg, 10 at Juils,
50 at 104%, 10 ut Wik%; Sao Paulo righus,
on 188 at o-16, 213 at oy, 10U at 3-18; oo
15, 525 at 1496, M at 1odl%, 25 at 154%, 25

00

at 6l, 25 at ¥; Dowinlon Steel, § at 1¥;
Coal, 25 at G2%; London & Canada, 6 at
100.

Afternoon sales @ Ontarlo, 10 at 127%,
10" al 12iY%; imperiai, 15 at 227%; Dom,,
10 at 246; namiiton, 120 at 2144, 10 at 213,
Suo Paule, 150 at 104Y; Generai Bleetrie,
170 at 177%, B0 at 1T¢9%, 20 at 176%, Zo
al 134, 20 at 1i6%, 2o ut 176; Mackay, 1o
at sS4y, 10 at $+%; Toronto Blectrie,
at 154; Coal, 5 at u2%, 125 at 621%; N.S.
Steel, o at 67; Northwest Lands common,
30 at 215, Y0 ut 2105 C 1R, .2 at 134; rights
on 14 at 6%.

Monireal Stocks.

Montrenl, Nov. 22.-—Closing quotations to-

duy: Ask. Bid.
LS o
oledo
Mountreal Rail
Toronto Raii
Halifux Kauway ...
Detroit  Ratlway ...
Duminion Steel
ao., pref, ...
Twin Uity
Richelieu ...
Montreal L., I
Bell Telephone
Nova Scoua Sleel ..
Dominion Coal .. ...
Dominion Steel bonds
N. W. Land pref. ...
Quebee Bank ... ...,
Montreat Bank .
M. M M. oprel, scoo eee .
Chmmerce .
| hwoenelaga .. .

Mackay cowm. *

do., pret. ..
| Motsons ... ...
| Union Bank
| Merchauts’ ... .
Dominton Cotton
Sao laulo ... .

Morning sales:

, 248, 885, 570 At BY%; U g, S0 at 1341,
2 at 1834%; Montrear Railway, 1u, 50, =21
at 214; Twin City, 9 at 06yg; lron com.
!5 at IN; Montreal rower, 20 ut ¥3%; Ricic
lien and Ontario,. 75 at oY; fron pret., 10
at 48; Coal pref., 10 at 115; betroit, 25, 1
at %', S0 at 78, 40U at I8, S5 at
‘Loledo, 106, 30 at 23; Nova Scotia Ste

68, 2o at 6/%; Dominion Cotten,

s Mahfax Raitway, 50 at 10214; gell
| Tele puone, 7.at 161%; Ugilvie bouds, ¥1000
tat 117,

Afternoon sales: C.I.1R.,

1%, 50 at 1388, 20 at” 1usY
0O, 25 at 133; Detroit Rahiway, H
Tess, 10, 225 at TT4%, 20 at 77%; Riche
100 at ob; CR. rights,d at by, 2 ¢
325 at 6; Dowminion Steel, 50 at 1
at 1i%; Twin City, bu, 10 at 106}
10644 ; Montreal bower, 2o at Sily,
at Xo; Mongreal Raitway, 10u, 50, ob at 214;
Mackay pref., 7o at 71; Toronto Railway,
o0 at 10by Steel bonds, $1000 at 774, »1v,-
000 at 77%, $11,000, $1000 at 77,
New York Stocks,

Marshall, Spader & Co. (J. G. Beaty),
King Edward Hotel, report the following
tivcinations on the New York Stock kKx-
change to-day:

Open. High.

Bl -0 i e O 9T
Can. Son. .o e o
i v R S A
LAy Neea s il |
el e PRSI BER D - o
Dmiluth

do., pref.
Bre i v
do., 1st pref.

uo., Znd pref.
M. -Cent.: , ..
o, U, PR

| - AR
wKallway

; .a;mi l'

157
4Y
T4 Ly
210 It
1504

. 160
e &2

Close.

Low.
9574

e

i 1 MR
[ BB SR TERE

do., pref. ..
Atehison

do., pref.
, 00 gl | S
Col. Sou.

do., Zuds. ..
PPenver pref.
S Al i

L. NG
Car Foundry .
Con. Gas. PR &
Gen, Elee, -« 19k
Leathes-... .... 149
s -prel. Lk
Lead S
Locomotive
Manhattan
NMetropolitan
Nar. American
e, Mail
I'cople’s
Republic
Rubber
Nloss A G
. 8. Stee) ...
Smelters
do., pref.
Twin Uity
W U .
Nor. Sec.
‘Mex.
Mexs.
Mo. RS
Nan ‘ancisco
do., 2nds.
8. Marie
do.. pref.
I'aul
I"ac.
R,
pref
8 W.
pref.

Gas
Steel

10815

-'-A’ix'.:

v

Wabash %
do., pref. 4
do., B bonds

Wis. Cent.
do.,, pref.

Texas Pae.

0

W,
Hodking Valley
O & W :
Reading o

do., 1st pref.
do., 2nd pref.
I'enn. Cent.
i S A
A O D
8% 79
14914 1497%
6814

1,363,000 shares.
London Stocks.
Nov. 21 NOY. 22
Last Quo. Last Quo.
Consgols, 81 8814
Censols,
Atechison,
do., vref Sa i
Chesapeakt and Ohio,
Anaconda

money
account
xd

| Baltimore and Ohio

Denver and Rio Grande ..
Chicago Great West.
Cull e
St. PPaul

Erie

do.,

do., 2nd pref./.
Louisville and Nas
Hiinois Central ..
Kansas  and Texas
amnd Western
do pref. ... . :
New York Uen

7%
ay
13014

! Pennsylvania, xd

Ontario and Western
Reading ... ...
do., 1st pref.

do., 2nd pref.

Soutbern I'acifie
Southern Railway
do., pref.
Wabash com, .
do., pref.
Union Paci

do., .pref. ...
United States

do., pref.
UNLISTED STOCKS.

Unlisted Secuvities, Limited. Confedera-
tion - Life Building. furnish the ‘following
quotations for unlisted stocks :
Asked.
.0H5,00
. Bid
. Bid

Bid,
Consolidated Electeie Co. ..
Canada Furpityre Mfrs.
Newcombe Piavo €. ....
Aurora Extension ..
Homestake Extension
Osage 0il

San David Extension
Sterling Aurora Extension..
Trusts & G

U. ¢. o1t

U. C. Refinery

Viznaga

Wa n-l.v.‘rl
Wanted
05

at 1b4%, 100 at 134%; C.enR, rights, on &

(85 |
total sales, |

(MPERIAL  BANK._OF - CANAD

. DIVIDEND NO. 60.

of FIVE per cent. for the half year endiig
30th Novgfnber, 1004, upon the capital
stock of ‘this institution has this day been
declared; and that the same will be pay-
able at the Bauk and its Branches on and

after g
Thursday, the Ist Day of December Next

The Transfer Books will be closed
the 16th to the 30th of November, both
days ineclusive.

By order of theDf'!ota‘rd.W"‘Km'

General Manager.
Toronto, October 25, 1904 135

Aurora Conselidated .
Erle, Ontario
Potosi, Orleans

P'rice of Oil.
.. Pittsburg, Nov. 22.—Oll closed at $1.60.
New York Cotton.

Marshall, Spader & Co.. (J. G. Beaty),
King Bdward Hotel, report the fnll(n\’l]u«,:
fluctnations. on the Neéw York Cotton Ks-
change tv-day:
(lose.
a1

11

Low.
0 a1

9 41

Open.
, 002 {
D6} 06
3 9 76 0 54
983 0 6%

High.
Dee, ) Ot
JUN. L.
March . vh
MaY/ v gipiid é
Cotton—Npot, closed tquiet; 10 points de-
Mne; middling uplands, @ 9.90; widdling
gulf, 10.15; sales, 35 bales.

Cotton Gossip.

Marshall, Spader & Co. wired J. G. Bea-
iy, King Kdward liotel, at the close of the
market to-day:

New York, Nov. 22.-—The market resum-
ed its lower trend this morning, following
non-committal cables and in the absence of
support from any important direction. Yes-
terday’s buying was so lurgely covering
of shorts that this element of ¢trength
was lacking to-day, and with Jower south-
ern spot. markets, full movement and a
‘generous report expected, the early trad-
ing took the formn of liquidation, with only
muderate activity. In the afterncon the
option list fell below the lowest point reach-
ed on Oct. 24, and fluctnations are now
moving towards the lowest of the sea-
SO

The generous report to-day on results
from 105 counties from Sept. 1 to N
14 give 1,224.741 bales, against 783
bales for the same period and from
same counties last year.

The figures, while not -coneclusive, suffi-
clently tudicate results to seriously distarb

a0

N3
the

| borttons.  We have contended that the
amount ginned from Sept. 1 until Nov.
14 could easily reach 9% million bales, and
while this seems an estrewe statement the
marvelous haryest places it mmong the
possibilities,

We Bbardly expect a revival in the mar-
ket until some further liquidation has tak-
en place, and until more reports ou the
gluning output have been published,

Ameng the Farmers.

A sow belonging to John Gurrison, a
Ifl\"ingslon County (Missouri) farmer
fiving near Chillicothe, recently guve
| birth to seventeen pigs, which is sup-
posed to break all records, especldiiy
as all the pigs are alive and well,
kFarmcrs' south and west of Almua,
Kan., are putting up a telephone ex-
change of their own. The cost of con=
struction is about $29 for each sub-
scriber and the monthly dues will he
about 25 cents.

"I know it is the popular bzlief that
farm - investments are the best,” re-
marked a real estute dealer. “They are
good investments, it is true, but show
me }he' man who is makiug money
renting farms,
#100 per acre, ag many of them now ¢o;

$4. And in the same ratio the averag-
farm owner gets from $3 to $4 rent Her
agre. True his taxes are not as high
And he is not bothered with insurance
and vepairs, but his propzrty does not
increase in value as rapidly as does
that of the city man.”

That good roads will'add’to prosper-'
ity is no idle dream. - It js enforeced

no farmer nezd be idle a day on ‘ac-
count of bad weather or wet fields if
only. his rouds are good. :IOn a good
road there is always paying work of
some kind, and weét weather is just the
time to go on the road. 'The Frencn

in rainy ' times. Every farmer
farm hand and team could earn a fuil
day’s wages every day in the rear, rain
or shine,

Why do men prefer the privations and
battling and poverty of a city, when
oil a farm there, is much of plenty.
peace and wealth? “It's easier,” says
the carter, “to load a cart than to gruo
a clearing.” And so it is, but the
brush-land once made clear stays clear.
ed, while carts that are laden empiy
as fast as laden. The work with the
cart waxes harder with the age of the
carter. The cultivation of thd land
grows easier year by year., Which is
the more profitable?

Sheep Notes,

Breed the ewes Nov, 156 to 30 to hdve
the lambs come last of March and first
of April. Keep the ewes in good, thrifty
condition for vigorous bre=ding. Use
only the best pure bred breeders if
you will have good pure bred sheep to
sell.

Prepare good winter quarters for th->
sheep, give them careful attention and
liberal feed and you Wwill be liberalily
repaid in a good crop of lambs, a fin?
sheering of wool and big sheep for mut-
ton, the veritable golden hoof if you
have the pure bred sheep of the un
proved mutton breeds.

It is a good plan to feed the ewes a
little corn about:  the time they are
coupled with the ram. It will act as
a stimulant and often bring them into
heat earlier,

Nothing is - more conducive to 1he
welfare and profit of the flocks than
just such management as will always
keep the sheep comfortable, thrifty and
in good health.

dition of a Inttle grain, and at this time

ter over.

How many farmers there are who
keep a few sheep to “tidy up™ and k=ep
the weeds down. Sheep beat all other
animals at this work. .

Wool Values Rising.
Chicago Live Stock World: The 20n
The Jde-
is
S

very gratifying to sheepmen,
nd for domestic wool at least,
ater than the supply and there
reason to expect that prices will —~on-
tinue to advance for some time, and
lthoso who have wool to sell fze] ve
bullish on the situation. Eastern bi
It,‘l‘s are so confident that spring prices
| will' be higher, phat théy have agents
| out ‘West making econtracts for wool
at ‘prices ranging from 16¢ to 20c. In
the facde of future prospects it looks
foolish for sheepmen to ' make such
contracts insspite of the fact that sach
values ape tempting. 1If the eastarn
wool men did not feel certain that ‘h=

be so anxious to close contracts at

present, ™

Root Compound.
Ladies® Favorite,
reliable

9
Cook’s Cotton
- e T Is the only safe,
) regulator on ‘which woman

can depend *“in

and time of need

Prepared in two degrees of

strenglth. No. 1 and No, 2.

No. 1.—For ordinary cases

is by far the best dellat

medicine known. .

No. 92--Fdr special cases—10 degrees

stronger—ithree dollars per box.

La!:ﬂes—ask our druggist for Cook's

Cotton Root %ompotmcl. Take no other

as all pills, mixtures and imitations are

dangerous. No. 1 and No. 2 are sold and

recommended by all druggists in the Do-

minion of Canada. Mailed to any address

on receipt of rlcec:n%‘ f%l:.ﬁ-::!;ty postage
e " . Windsor, Oat,

No. 1 and No. 2 are eld in all Toronte
drug stores. ’ 135

the houz

" “Notice s herely given that o dividend

small crop estimates and to make pussihl(-f
4 final report of much more than record pro- |

If his farm cost. him |

he is not able to rent it for more than !

idieness that makeg farmers poor, ahd!

farnier never loses a good day in his|
fields, for: he can do all his marketing!
and !
farmer’s boy not at school, and every |

Sheep tan be fattened very cheaply|
and easily on good pasture, with the ad- |

it is a good plan to fatten in this way |
all sheep that it is not desired to win-

i
dition of the wool market at present ‘si
|
1

Y| Lambskins

market would advanece they would not |

WAET PRES FRER
CHERGFTRE AL

World Office.
Luesday Wvening, Nov,
Liverpool wheat futures closed today Wd
to iud nigher than yesterday, and corn fw-
tures 9d higher, :
At Chicago December wheat closed 1
highev than yesterday, December cori
Ligher and Decembeor, onts Y5c higher
Cur, lots at Chicago tod Wheat 118
cars, contract 0, ostimated 159; coru 687, 4,
Gl4; onts 101, 24, 117,
Northwest  receipts  to-day
week ago 674, year ago 994,
Irimary ‘receipts wheat 1,332,000 husbels,
dgolnst  1,515,000; - shipments,. 789,000,
aguinst 1,100,000, Recwipts vorn - Y53,00),
ODTHL00; shipments 258,000, agatust
Export clearanves wheat an-l tivur

93

110D = ears,

New York reports 30 joads corn taken for
expourt lutd yesterday and go-day.

Lradstreet’'s reporos an increpse of 3,500,
000 bushels in world's visible suppy of
wWheat this week, : 3

the Orange Judd Parner makes the corn
crope of 1904 2,073,865,00 hushels, agaiust
540,912,000 in 1003 and  AL556,31L000 iR
1'.m_', Quality of the crop- is unusually
‘b\»(l! .

A cable from Rosario, Argeutina, reads:
Teo much rain  yesterday morning *in
North and Ceutral Sauta Fe and Cordova,
causing some amount of damage. 'There
is reason to fear middling quality; dry wea-
tber mueh needed.  Weather threatening.
Linrvests will commence end of week.

I'uts and calls, as reported hy Ennis &
SBtopuuni, 21 Melinda-street, ‘Toronto: Mil-
watkee May wheat, puts $LOS%, calis,
$1.10%,

GRAIN AND PRODUCE,
I“lour—Manitoba  first patents,  $5.70;
Manitoba, secoud patents, §£5.40 to 35,80 for
strong bakers’, bags included, on track at
Teronto; 9 per cent. patents, 1 huyers'
Lags, east or middle freight, $4.45 to $4.:
Mauitoba bran, sacked, D per tou; shorts
“gched, $21 per ton, fu routo.
o o —
at, red and white are worth $1.02 to
middle freight: spring, 95e, middie
sht: goose, 87¢; itoba, No 1 havd,
10, grinding ju transit; No. 1 norrhern,

qnoted at o
32%e for. No. 1 er

Oats—Oats are

31%e,  high
freights, and fu .

3
188,

Corn—American, 43¢ for No. 3 yellow on
tiack at Toronto.

+ Peas—Peas, 67c, high freigat, for il
ing.

Rye—Quoted
outride,

at  about

Buckwheat-Buckwhear,
freights.

36e¢, -~ castern

Bran—(
shorts at

ity mills sel! hran at $18 and
$20 per ton, f.o.b., at Torounto.

Darley—No. 2 at 46¢, No. 3 at 43c.

Oatmeal—--At $4.50 In bags and $4.75 in
Parrels, car ots, on track at 'Toronte; local
lots 25¢ higher.

Toronto Sugar Market.
St. Lawrence sugars ars quoted as fol-
{lows: Granulated, $523; and No. 1 vellow,
$4.638.  These prices are for delivery here;
car lots 5¢ lesa.

ST. LAWRENCE MARKET,
Recvipts of farm produce were 4100 hush
iels of grain, '30 loads of hay, 4 loals
straw, a few lots of dressed hogs, with a
i Plenfifnl supply of applos as well as pota-

CeN. :
Wheat - T'welve handred bushels gold as
follews: White, 300 busBels at $1 to $1.0U7:
ved, W0 DHushels at $L.05 to $1.06; goose,
40, huyshels at %0¢ 1o I,

Larley —Two  thousaud
49¢, ta Sle.

Oyte—8ix hundred bushels, sold. at 3516¢.

live-~Three hundred bushels sold. at SOc.

Hay—Thirty loads sold af $9 te $10.5%
per ton for timothy and $7 to 88 for clover
or unxed hay,

Straw-—Fout loads s0ld at $12 to $14 per
ton for sheaf.

briressed hoga —Deliveries
£6.5C for heavies and 56.75
butebers’ hogs.

George Puddy bought 200
the nbove quotations.

Fotatoes—<Trices firin at 70> to S0c
tag for farmers' loads, while
P firm at per bag fres on
1onto.
Grain-—

Wheat, ehite, buvsh

Wheat,red , hush

Wheut, spring, bush

Wheat,zo ose, bush .

bushels so1d at

were  fair, at]
for choice light

Aressed hogs at

per
car lots are
track at To

65¢

£1 00 to §1 97
105 1.06
N3
0
00
D 49
) 35V,
S0
3 55
Hule

o a1
110
0 b1

Seeds—

i  Atsike, No.
Alsike, Na. 2, bush
Alsike, No, 3, bush ..
Red, choice, No. 1, hash.
Timothy seed. bush .

MHay and Straw—

AP tOn L s i) ST 00 to $10 50
raw, per fon ] 2m 14 W0
Straw, loose, per ton ...

Fruits and Vegetables—
Apples, per bbl ...
i‘otatoes, per bag .
Cabbage, per doz
Cabbage, red, each ,
Ileets, per peck “....
Cuulifower, per doz ...
Carrvets, red Eabians
Celery, per baske

{ Onions, per bag ...

| Poultry—
Spring chickens, per 1h.80
Chickens, last year's,Ib. o
Turkeys, per b ........
Iracks, per 1b
Geese, per Ib

Dairy Produce—
Butter, Ih. rolls ..
Fggs, new-laid; doz

00 to $7 .00
5o
H o)

LT

130

, bush, .

pew e

$125
0S8
0O 40
910

to

o

a 40

130

10 to $0 12
(1)
015

012

) V10
20

30

to §0 23

037

FARM PRODUCE WHOLESALE.

..
£ 60
5
0 18
017

0 o2

G5

a0

‘]‘l‘ltnllms' car lots,per hag.f0 to
{ Iiay, baled, car lots, ton. 7

| Straw, baled, car lots, ton !

r, creamer)
bakers’, tub

stored, doz
new-laid, doz
perib .....

&, par Ib
¢¢, per 1b ...
| Dueks, per 1b .
| Chickens, young,
| Chickens, old, 1b .. e ) 08
These quotations are for cholee gqnality
¥, both for poultry and butter.

Hides and Tallow,

T'rices reviced daily by ¥, T. Carter &
Co., &5 East Front-street, Wholesaie Dealer
iun Wool, lides, Calf and Sheep Skins, Tal-
| low, ete.:

No.

12
s
e
b

j onl

THdes, 1 steers, ing ..80 0915 to 8.,
| ITideg, No. 2 steers, ins .. 0 08,
| Hides, No. 1, inspected .. 0 09 i
Jiides, No. 2 inspectod .. 008
{ Calgkins, No. 1, selectad. 0 10
)

o2
016

013

1't\f'|
9 92
o T
014
B 0414

i Wool. fleec

T ¢jections

Waool, unwashed
Tallowy: rendered’!

Manchester Apple Market.
Craze & Goodwin, ‘Manchester, |
the 22od inst.:, Baldwins, 113 to
Spies, 14s -to 16s; Greenings, 1la fo
. Russefs, 13z to 14s; Kiugs, 16s to
Good demand.

rs. North, of England, fruit brokers,
ed, Mauchester, cable: Spies, 138 to
16=: Russets, 12s to 14s; Reds, I1s to 48
Market stronger-with an upward tendency.

¥oreign Markets.

London, Nov. 22, close. —Spot quotationa:
Ar¢evicin mixed, old, 2 Flonr—Spot qao-
thtions: Minneapolis patent, J4s 6d. Wheat
—.On passage, sellers at a decline.

Yaris. Nov. 22 close. —Whoat -Toue
gnict: November, 23f 35c¢; March and June,
onf Ofe.. Klour—Tone quiet; Novenber, 31f
1be; June, 32f Gue,

*Antwerp, Nov.
auiet and steady:
RS

Messrs,
cahle on

2, close.—Wheat--Spol
Walla, uachanged 3t

Leading Wheat Markets.
Dec. May
$1.11%
1.18'4
1.1615
11
1.00954
1.111%

I 6 o
318

1.157%%

New York
Detroit
Teoledo
St Toule ... so 1,00 1
Duluth ki v N ESENG
Minneapolis 1.06%;

Chicago Markets.

1 Kihg Bdwarsd lotel,

of "

ttions of the Armour establishment and. the

Desirable Lot for Sale
MhWb .corner of Brunswick ‘and Bar-
ton Avénuess, Money advanced to build.
For fu I particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET RAST,
Telephone Main 2351,

Is Your INVESTMENT Insured?
Douglas, Lacey & Co’s

PL AN INSURES the

Investment
BUTCHART & WATSON
'Phone Main 1542 Toronto, Can.

CUSTOM HOUSE BROKERS,
N

ROBINSON & HEATH,

CUSTOM HOUSE BROKERS,

FOR FREE INFOR-
stock Ta I k MATION about those

write us. Douglas,
Lacey & Co. and A. L. Wisnier Stocks nur specialty.

14 Mz2linda Street, Toromto.
S ———————————————NSp
Mining and Uil Stocks
you wish to buy or seli,

invesiment Exchange Co.,
Spectator Bldg., - Hamilton, Ont,

DIVIDEND NOTICES.

THE STANDARD BANK OF CANADA
" Dividend No. 58.

Notice is hereby given that a dividend of
five per eent. (5 per cent), for the eurrent:
half year, upon the paid-up capital stock
of this bank, being at the rate of ten. per

t. (10 per eent.) per annum, has been

el and that the same wil be payable:

at the head office and agencies on and after

Thursday,  the IFirst Day of December|

next. d'he transfer books will be closed

from the 16th to the 30th of November,:
both days inclusive,

By .ordey of the board.

GEO. P. REID, General Manager.

Toronto, Oct. 18, 1904. \

report  the following
finctuations on the Chicags Board of I'rade:
Whent-—- Open.  1ligh.. Low. (Close.
¥ 1001, 1061, 108% i”ﬁ’,ﬁ
1Mo 106 109%

I8%  IMis WY,

9% 483, 49
4615 4515 46

AR%,
455,
2
31%
12 60
12 72
o0
6 67

o
15

284

3l

29
3%

12 60
12

28%
31%

50
2 50

75 12 45
42
3 By

42 6

62 6

o
0

on
17

a2
710

7 7
L gt R R (LT 7

Chicago Gossip.

Marghall, Spader & Co. wired J. G. Beaty
(King Edward Iotel), at the close of the
market to-day:

Wheat-—-Ias shown -a notable recovery
from yesterday’s weakuess. The advance in
Liverpool of 3¢ to % in the face of oud
losses yesterday, reflecting evidently ume
favoerable reports from Argentina, caused o
general scramble on the part of the bear-
{sh elemient and those who had sold ‘short
Yesterday to cover: their line, In addition
to this the Armour interests were credited
with being very heavy buyers yesterday
sid ‘supported the market again  to-day.
The wet weather in Argentine at this time
i is serious, -as harvest is approaching. Dry
t\\'m(hnr conditions over the: southwest por-
tion of the Awerican erop continpes.  and
I8 cansing some apprehension.  Reports on
{the flonf™ trade are varying, rather better
{In the vorthwest, -but no improvement else-
iwhere:  Bulls have taken hold with some
[vonﬂdvm-v to-day, believing thit they ave
{ supported in their positldn by the apera-

j evident ¢hange of front on the part of that
Hinterest,

Corn—Initial frading in cort. was at a
Lo advande, caused by steady cables and |
lighter - estimated  receiphs; aPfere”  waa
rge buying by shorts, which absorbed the
oficrings on -the bulg:s awd . gate ailded
strength to the market, whighiwas further |
Liclped by the report of 40 loads taken for
export,

Quts—Opened slightly higher, bhat guict.
Barly trading - was featnveirss, hut gome,

1g ~developed. luter on the very small
estimated receipts for toanarrow.

Ennis & Stoppani, Chicago, wired J
Mitehel, 21 Melinda-streot :

Wheat-—Liverpool proved to he quite a
factor in influeneing local prices this ;uorn-
irg, coming Ve lower, advaneing %e to %e
oua reports of cold weather in New Nouth
Waules and rains in Northera  Argentiinr,
The widespread (reports that g leadmg ele-
vafor interest hought several wmiHions of
May wheat yestepday added’ to the .initial
strength. On a later reaction privale wire
heudes were liberal hayers, but up to nom
prices had hardly advanded ‘over the last
tigrres of the openiag, ax elevator people
were eredited  with seliing, - Conshiderable
domgstic news wi current, which
favered an advanece, fncluding a message
from New York saying Fegzlish millars had
orders ‘theré for whoat for the first tinr in
a long while which were close to n working
ha There is no lucrease in outside Mhasi.-J
¢ and no developments in 'the domestic
sitaation to warrant a . sustained. npward
wavement at present. But as the market
has had a prolonged and sharp bveak and
is well sold out, a further ‘moderate it
provement may oecenr, in which: event we:
weould favor sales (for a turn.

The' liberal saleg of cash ¢orn yesterday
and & considerable amount taken for ex-
port at:the seaboard, :ogether with the’
carfy  strength in wheat, reaulted in a
stroug corn market to.da Buyers were
encouraged by reports of a very geeen and
wet condition of fields and disappointing
husking veturns which were in cireulation.
The weather ji{ very faveralle for 7
ment, ‘but bhardly ecold enough for drying.
Adviceg fromy the- country indieats that fay-
aners. will sell. freely at preseut - prices,
which we think will hardly be maintained
till the close of the year. i

Onts—There was fairly
oats futiurek, the selling ecoming  wainly
from local people.  No particnlas featur: to
the market and ne change In statistical con-
ditions, A firm ‘undertone ruled.

I'rovisions—Packers were credited with
buying ribs and the list closed strong and
highter. : .

PR

good buying in

New York Dairy Market.
Noew  York, ‘Nov, Butter--Firm
unchanged; receipts, 9497.
('!wv:«' -Quiet and unchanged; receipts,

and

]

Firm: receipts, 13,208.; state and
Ivania and nearby " mixed, 320
western fancy Hleeted, 30e: do.,
ge hest, 2Re to 29 mtherns, 20e to

29¢; refrigerator, 15¢ to

Liverpool Grain and Produce.
Liverpool, Nov. closing. - Wheat —Spot
neminal: futures quiet: Decomber, Ts 1d;
March, Ts 27%d: May, Ts 2%d.
Corn—Spot Ameflean  mixed, steady at
4s Cd: futyres steady; Decembor, 45 9d:
January, 4s, Hd. ‘

Dacon--Short ribs, easy at 44s; shoulders
square, dull at 36g+Gd. g
Luard=American retined quiet at 363 9.

Tallow--Prime city steady at 22« 3d.

Receipts of whéat during the ‘past three
days 156,000 centals, inelnding 9000 Ame=i-
can, i

Ifeceipts of Awericai
past three days,

)

corn during the
11,200 eeontals.
New York Grain and Produee.

New York, ,Nov., -—Flour-Reeeipts, 33,
195 barre X ports, 2 barrels; sales, 4800
packages; market dull avd partially lower.
Minnesota patent, $5.90 to $6.20, Rye flour
firm. Buckwheat flour steady.  Cornmeal

Steady. Rye—Nominal. Barley—Steady.

Wheat—Receipts, 38,000 hushels: sales.
5.100,000 ‘bhushels futures; “spot flrmi; No. 2
red, $119, f.o.b,, nfloat; No. 1 nerthern
Duluth. $1.21%.  f.0,b., afloat; No. 1. hard,
Manitoba, nominal, f.o.b.. afloat. Qptions
had a strong advance to-day on bullish Ar-
gentine mews, ‘higher Liverpool ealiles, dry
weather west and active covering. In the
afternoon they reacted under realizing
sales, but steadied up again, finally closing
T8¢ to 114c net higher; May  $1.11 to
$1.117%, closed $1.11%; July £1.025% to
$1.08Y%, closed $£1.02%; Dec. £1,15% 10
$£1.163¢, closed . $1.16%,

Corn—Recelipts, 25,023 bushels; sales,
10,000 bushels futures, 126.000 bushels spot.
Spot steady; Neo. 2 nominal. elevator. and
65'e, f.o.b., afloat: No. 2 yellow, 56';c:
No 2 white, 53%ic., Option market was
firmer on better cables. and with wheat.
closing %ec to %c net higher, May cle
Bl1%c: Dec. 573c to 5T7%e, closed 57lse.

Oats—Receipts, 156,400 bushels: spot
steady; mixed oats. 26 to 32 lbs., 34%¢c to
ah15¢; natural white, 30" to 52 1bs., 36e to
37%c; clipped white, 368 to 40 lbs., 37e¢ to
40c_ Options nominal.

Rosin—S8teady. . Molasses--Firm. Pig-
iron—Steady: northern. $15.75 to $17.2

MEMBERS. TORONTO STOCK EXCHANGE

0SLER & HAMMOND.
STOCK BROXERS AND FINANCIAL ABENTS

18 King St. West, Toron

Dealers in’ Delbentures, Stocks on - Lendoa,
Eug.. New York, Montreal and Toronto Ex-
changes bought, and sold or commisaion.

E. B. OSLER, R. A. SMITH,
H. C.-HAMMOND. F. G. OSLER.

EITY DEBENTURES
TOYIELD 4 %7
EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE.

19-21' King St. West,
Toronto.

COMMISSION ORDERS
Bxeocuted on Hxchanges 0
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torento Stock Exchange
b7 e 26 Toronto St,

nvited. A
- oess

STOCK BROKERS, ETO.

BARBER & CO.

86'1-2 King St. Hast
. STOCK BROKERS
PRIVATE WIRHES, 26 PHONE M. 19

HARSHAL SPIORR 0

Represented.in Capada by

SPADER& PERKINS

' lmmom: WXOHANGE

N ETC A G0 BOARD OF TRADE .
Orders for Investment Securities executed
os the New York, Boston, Philadelphia
and. Toronto Stock Exchanges. Private
wiges. Toronto Office, The King Ed ward
Hotel. :
J. G. BEATY,

CASH OFFERS.

For the Following:
5,000 Potosi-Orjeans.
2,000 Gold Tunnel.
10,000 Erie-Ontario.
1,000 Aurors Consolidated.

Manager

By the
Unlisted Securities, Limited,
Confederation Lite Bldg., Toronto.

1 WILL BUY

8 Toronto Roller Bearing, $625; 50 Elec-
trical Development, $40; 25 Mexican Light
& Power, $35; 20  Dominlen Permanent
Loan, $70; 10 Sovereign Bauk, §123; 3000
Leamington Ofl, 15ec.

I WILL SELL

1200 Aurora Consolidated, 13%gc: 3000 I::.m-
pire State Gold, 3¢; 5000 Express Gold; de;
4000 Tiome Run Gold, 3¢; 2500 Mergenthal-
er Horton Basket, ‘11le; 1000° New York
Grass Valley, 18¢; 2000 Sterliug Aurora,
4%c; 5000 Union Consolidated Ofl, 6%¢c;
1400, Viznaga Gold, 9¢, -

NORRIS P. BRYANT

Listed and Unlisted Seccurities.
. 84 St, ¥Francois Xavier St,
Montreal.

WE WILL BUY

Colonial Investment & Loan
Dominion Permanent

State number of sharss ard lowest cash price.
We handle a large number of unlistei securities.
-Correspondence invited.

0.,
edPARxllB gl %mtoru 8t..

WHALE, BAIRD & CO.
“8TOCK AND BOND BROKERS §
Room 14 Lawlor Bldg., Cor. King: Yongs Sts.

PHONE M. 4647. Write for [ aily Mkt. Letter

Toronto.

R A SRR ORI RSB
HERON & CO.}
¢ Successors to
- THOMPSON & HERON
STOCK AND GRAIN: BROKERS

18 King 8t, W. Phone Main 881,

[ e e S ]
PAYING 12 PER CENT. INTEREST

e 25c: a Share -

Buy California and New York Qil Compan

ies’ Stock.
Ay T.e WISNIER & CO.
Inc, Bankers and Brokere,

73 and 75 CONFEDERATION LIFE BLDG

OweN J. B. YEARSLEY, TORONTO; ONT.,
Manager. Main 3290, )

WE BUY |

IPOULTRY

AT FOLLOWING PRICES

Chickens; dressed 10 cents pef 1b,
Chickens, live B e SR

Hens, dressed : o
Hens, live......... 6
Turkeys, choice. dressed 18 i
Turkeys, choice, live... 11 " “ =

These prices for choice quality. Write.orcall,

CANADIAN PRODUCE CO., Limited .

ALFRED BOULTBEE, Manager.
36 and 38 Esplanade East.

. “
“

"

OPTIONS
on
American and Canadian
Rails
for 30, 80 and 90 days.

THE LONDON AND PARIS EXCHANGE,
3%

LiMITED. 1 ‘
84 Victoria Street, - - TORONTO

BSTABLISHED 1885

ENNIS & STOPPANI
34 and 36 New»st-}New York

38 Broad Street
Members—

New York Consol Stock Exchange,
Chicago Board of Trade.

NewYork Produce Exchange.
Milwaukee Chamber cf Commerce.

J, L. MITCHELL, MANAGER.
Toronto Office McKinnon Euilding

Logg Distaace Telephones Main 458
an d 4357. ; ’1?.6
Market letbers mailed on appication.

 ————

$14.871% to $15,12%5. Lead—Firm, $4.20 to
$4.70.

Tin—Quiet; Straits, $29 to $20.171,;
plates quiet; spelter firm; domestic, $5,75
to $5.8714.

Coffee—Spot Rio steady; No. 7
8%c; mild quiet.

sSugar-—Raw firm; fair refining, 43-16¢;
centrifugal, 96 test, 4 1-16¢; molasses sugar,
3 15-16¢; refined firm.

High Sounding and That's All

St. Petersburg, Nov, An jmperial
degyee issued to-day appoints’ Viceroy Alex
jeff of the councll of the empire and -the
¢othmittee of ministers.

invyoice,

P

Marshall, Spader & Co. (J. G. Deaty),

southern, $15.50 to $17.25, Copper--Du




