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55% 66% 66% 56%
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Virginia Chem ....... .
Wabash .......................

do. preferred ,
West Maryland 
Westing-house ..
Wisconsin Cent 

do. preferred 
Western Union 

Total sales, 290,300 shares.

bright, and we would maintain a bull
ish position on this Issue. Insiders con
tinue very bullish on the Vanderbilts 
and Sharp advances are predicted dur
ing the next week or two. Good buy
ing still continues In Bock Island and 
we remain as bullish as ever. The mar
ket opened fairly active, and strong, 
tho gains In most instances were wan
ed to small fractions. There Is a fair- 
sized short Interest scattered thru the 
list that might be forced in on the 
resumption of bullish operations in XJ. 
P. We look for higher prices all around 
next week.
NEW YORK CLEARING HOUSE.

NEW YORK. July «.-The statement of 
clearing house banks for the week shows 
that the banks hold H*.291,226 more than 
the requirements of the * per cent, re
serve rule. This is a decrease of $277,975 
in the proportionate cash reserve, as com
pared with last week.

The statement follows: loans,Increas
ed $3,673,200; deposits .Increased $3,317,- 
100; circulation, Increased $189,600; 
legal tenders. Increased «366,100; specie, 
increased $198,200; reserve, Increased 
$561,300; reserve required. Increased 
$629,276; surplus, decreased $277,975; 
ex-U. 8. deposits, decreased $346,600.

The percentage of actual reserve of 
the clearing house banka to-day was 
27.ÎL

The statement of banks and trust 
companies of Greater New York, not 
reporting to the clearing house, shows 
that these Institutions have aggregate 
deposits of «1,886,888,900; total cash on 
hand $161,003,$00, and loan# amounting 
to «1,186,681^600.

Imperial Bank
OF CANADASUN FIRE .. 21 21 THE CANADIAN BANK 

OF COMMERCE i56 66
fasses* See see • • •

72% 72% 72 72
The oldest Insurance Office In the world

FOUNDED A.D. 1710 SI-CSNT1NASY 1910
Home Office « London. England

Canadian Breach, See Bolldlnf, Toronto, H. M. Blackburn, Manager.
Higiabothiam ft Lyot - Toronto Agetti - Irish ft Mialsos

DIVIDEND NO. 76. Reserve, $6,000,000Capital, $10,000,000
Branches in the Cobalt Stiver District at

ELK LAKE 
GOW GANDA

London Stocks.
LONDON, July 24.—The stock exchange 

entered upon an uninteresting period, In
cident to the holiday season and dealings 
thru the week again were small and price 
movements narrow and somewhat Irre
gular. Investment buying helped securi
ties yielding over three per cent., while 
railways, both home and foreign also ad
vanced. Argentines benefiting by wea
ther and crop news and British shares 
rlsln
supplemented later by more favorable 
prospects of a settlement of the coal trade 

... dispute. Consols were still out of favor, 
owing to the low yield, but the sinking 
fund purchases prevented a material set
back. Kaffirs were neglected, owing to 
the nearness of settlement, but foreign 
Donds and copper shares commanded in
creased attention at the end of the week, 
the latter on the more favorable Ameri
can reports regarding the metal.

American securities continue to provide 
the largest movements, the Harrlman ie- 
sues and United States Steel taking the 
lead. Union Pacific jumped to a new 
record early in the week and the good 
£î2EJr,ade. neZ* helped the others to a 
higher level. Wall-street realization later, 
h°'"'«ver, caused much Irregularity, In 
yhlch United States Steel was prominent.

. î mafket was lifeless, there being
i a transactions In United States 

Steel. The final tone was dull, prices 
being unchanged to four points higher 

IMt .Saturday, but United States 
Steel was 1% points lower.

July 23. July 24. 
Last Quo. Last Quo.

Consols, account ................ 84 8-16 84 1-16
Consols, money .................  84 8-16 84 1-16
Amal. Copper 
Anaconda ....
Atchison ..

do. ! preferred .................. 107%
Baltimore A Ohio ............. 123%
Canadian Pacific ...\........190%
Chesapeake ft Ohio ........... 80%
Denver ft Rio Grande.... 49

do. preferred .................... 87
Brie ..............................

do. 1st preferred, 
do. 8nd preferred 

Grand Trunk ..
Great Western

Notice Is hereby given that a Dividend 
at the rate of Eleven Per cent., (11 per 
cent.) per annum upon the paid-up Capital 
Stock of this Institution has been de
clared for the three months ending 31st 
July, 1809, and that the same will be pay
able at the Head Office and Branches 
on and after the 2nd day of August next.

The Transfer Books will be closed from 
the 17th to the 81st July, both days In
clusive.

By Order of the Board.
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Wall St. Continues Bullish
Local Market Closes Dull

BRANCHES IN THE CITY OF TORONTO
(SI-* tUm* It W.)
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On good dividend announcements,£D. R. WILKIE, 
General Manager. 

Toronto, Ont.. 16th June, 1908.
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20 0 120%Trading By Professionals is Important Factor on New York Ei 

change—Some Record Prices Made. •

8.76La Rose. 
76 0 8.46 

1400 0 8.44

600
1000 8.72

Elec, Dev. 
•26 0 66

Rio. TO RENT TORONTO STOCK CXCHJlrei, >87S. Wheat. 
125 0 36%

2
-changed hands at steady prices, but 

these securities ware generally dull. 
Some of the
but quotations remained about 
changed.

The market closes the week on the 
firm side. There Is a large quantity 
of funds lying at very low Interest 
rates or entirely unemployed, and with 
a continuation of the present easy 
money market a strong market la like
ly to remain in evidence for some 
time.

N86%50World Office,
Saturday Evening, July 24. 

Bullish speculation Is still being 
maintained In the New York Stock 
Market. Business on Wall-street dur
ing the past week has been on a rather 
moderate scale, but with public dealing 
of a large character. Trading by pro
fessional operators, as during the pre
ceding week, was an Important factor 
In the market, but there was a fair 
response from the public to the favor
able developments of the week, and the 
Increased trading was accompanied by 
an advance, which In some cases car
ried prices to a point not previously 
reached since before the panic days of 
1907.

The rails In particular have been well 
before the public eye, operations In 
these Issues having bolstered some half 
a dozen of the leaders up to new high 
prices for the present movement, while 
some of the Industrials have not been 
lacking In strength. Such stocks as 
Car and Foundry, American Loco
motive, the coppers and some others of 
like Interests have displayed a good 
undertone thruout,, and In some cases 
undergone material advances. Pressed 
Steel Car shares have In no way been 
impaired by the doubtless over-exag
gerated reports of the gravity of the 
strike situation at the company’s plant 
and sold up to a new high record dur
ing the week. Colorado Fuel and 
Iron was the centre of a bullish move
ment, founded on a rumor that the 
Rockefeller-Gould Interests were in
creasing their already extensive hold
ings, and the shares sold up to the 
highest price since the recent panic.

In the rails the Harr!mane, Hills 
and some of the other Interests have 
been strong, and especially was this 
the case In Union Pacific, which sold 
up to 199%, a new high price for this 
Issue. New York Central, Rock Island 
preferred, Atchison and some others 
also established new records, but all 
these Issues weakened to a moderate 
degree later.

The steels have been more reactionary 
the last few days, but this was only 
to be expected. Setbacks are always 
In order after an advance, and the ex
tensive profit-taking came as no sur- 

• prise to professional traders, tho no 
break of any Importance occurred. The 
advance in copper had a reassuring 
effect on the market and there Is a good 
Improvement reported In the demand 
for the metal, while reports concern
ing the steel trade are most encourag
ing. Mr. Morgan speaks favorably of 
financial conditions abroad. Harri- 
man’e health continues good, and while 
prices for many of the standard Issues 
are now at the top-notch ■bullish In
terests point out that they are still 
materially below those reached on the 
upward movement prior to the panic 
some years ago. The senate committee 
has as yet not reached any agreement 
regarding the tariff, but It is expected 
that the report will be presented to 
congress not later than Monday of 
next week, and interesting market de
velopments are looked for at this date.

A steady upward movement in some 
sections of the list has been witnessed 
at the Canadian exchanges during the 
past week. This was due In part to the 
bullish feeling emanating from Wall- 
street and also to the fact that the 
purchasing power of the market ex
hibited more breadth than during the 
Immediate past. The unexpected buoy
ancy of American securities has had 
an undoubted effect on Canadian Issues, 
but It has taken Mme to get the public 
sufficiently Interested In the domestic 
stocks to bring about the buying which 
was necessary to give any decided 
trend to the market.

Outside conditions have been favor
able. Crop news from both the Ameri
can and Canadian west has been of a 
good nature and commercial reports 
have shown things to be in good shape. 
The recent Canadian bank statement 
Indicates a notable .Increase In current 
loans and a good advance In deposits, 
both time and demand, while circula
tion has also been materially Increased.

The specially «strong Issues In the 
market have been General Electric, the 
Steels, Coal, C. P. R. and Twin City, 
while at Montreal some Issues not 
broadly dealt In at the local market 
were also strong and higher.

Dominion Coal continues strong from 
day to day, and sold up some four 
points during the week. It Is remark
able to note that these shares are be
ing disposed of at higher figures since 
the strike on the property was 
ordered, than for some time previous, 
this fact being generally taken as an 
Indication of the shareholders' opinion 
of the probable outcome of the labor 
trouble. Dominion Steel has been 
generally firm and the preferred stocks 
strong.

General Electric waa the centre of a 
bull’ movement late In the week, mak
ing a new record price for the year 
at 123. No reason was assigned for 
the advance by traders, save an ac
cumulation of buying orders and a 
scarcity of the Stock -in the market.

Twin City was in good demand with 
bullish feeling due to Increased eam- 
Irgp and prospects of a higher divi
dend rate; C.P. R. was strong on all 
markets; the South Americans remain
ed about steady, any apparent weak
ness being offset by advances later.

The investment end of the market 
has been more Inactive of late. Small 
blocks of the bank shares occasionally

$40.00-^S5^p.ÏÏS2ï V™
full particulars apply to Investment Secnritll
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Traders’, 
10 0 140Detroit. 

60 0 «%
efltfC.P.R.

26 0 186%
Standard

5 0 226% We are offering for subscription 
shares In a Company te bo formed to 
acauire a groupe of claim* in tne 
Sheep Creek- District, British Colum- 
la. '’The Greatest Gold Camp in Can
ada." Ore taken from thlr property 
assayed $50,003 to the ten, and are the 
best specimens of Free Gold Ore ever 
exhibited In this district. Subset p- 
tlons for these shares are now holng 
solicited at 16c p-r eharo, 1-3 payable 
on application, 1-3 In six months, and 
1-1 in on3 year.

Full particulars on application.

Montreal. 
^ 2 0 268

Niagara. 
29 0 184 97 BAY STREET# *

___________________________________ ^
WARRRN, QZOWSKI « OO. f

Members ef the Toronto Steel Exehai|*.
COBALT STOCK»

•Preferred.
Wall Street Pointers.

Known movements of money Show 
loss of $7,260,000 from gold exports, off
set by receipts of cash from interior 
to within about $1,000,000.

e e •
Minneapolis reports big demand al

ready setting In for harvest hands.
• • •

Some hope of conference committee 
on tariff reaching agreement to-night.

* • •
Cuba trying to borrow $16,600,000.

• • •
Bradstreet’s says: In some llr.es high 

cost of all products Is causing some 
uncertainty and may eventually af
fect business.

Montreal Stocke.CHANGE IN FIRM.

Notice has been given of the dissolu
tion of the firm of J. R. Helnts ft Com
pany, stock brokers, doing business at 
No. 823 White Building, Buffalo. N.Y.. 
and that the uuslnese of the late firm 
will be conducted at the same offices, by 
the firm of R. B. Lyinan ft Company.

Mr. R. B. Holden Is the Toronto man- Hlo .................... .
ager of the above firm, with offices at =*o Paulo .
No. $ Colborue-street. Soo common

----------  Bell Telephone
RAILROAD EARNINGS. Tourne “t. Ry

•twin city, xq #• *
Dominion Steel ..........................
Dominion Steel preferred .... 
Ogilvie Milling 
Lake of the Woods 
Packers "A" ....
Packers "B”

<5Sell. Buy.
......% «C. P. R. .........

Detroit United .........................•
Illinois Trac. pref ............
Mackay ........ ...
Mexican Elec, pref
Porto Rico ........
R. ft (X Navigation

psuw fat stvt
Tsrk. Phone 6t«9 Bread.
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Members Toronto Stock Ezekiels 

Buy end sell STOCKS and BONDS 
and COBALT MINING SHARES

40 King Street West
Phones M. 7342 and 7343
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85% MIGHT0N ft CAVANAUCH
85%

144% BROKERS• isssn eeea Nelson, B.O.146 Drawer 1082.
ae*eeeee*e see «ee 146 37%126%

102%
*#•#••*»•••*••• 55% DULUTH-SUPERIOR COMMON Toronto4545%Increase.

Sao Paulo Tram Co., June ......... *$6,178
Rio de Janeiro, June .. .......... ............. 62,046
Can. Northern, June ................ .......... 20,700
Twin City, 2nd tfeek July .............

•Decrease.

.. 28% 
%

Illinois Central ........ ......168%
Kansas ft Texas ..............  48
Louisville ft Nashville...147%
New York Central ............188%
N. ft W. common .

do. preferred 
Ontario ft Western 
Pennsylvania ....
Reading ................
Southern Pacific 
Southern Railway 

do. preferred
St. Paul ...........
Union Pacific 

do. preferred 
U. 8. Steel common 

do. preferred ...
Wabash .............

do. preferred

128% AsSatisfactory Public Response to New 
Enterprise.

A. B. Ames ft Co., Limited, Toronto, 
and R. Forget, Montreal, announce that 
up till 12 o’clock Saturday there had been 
received at their offices subscriptions 
from the general public totaling 10,222 
shares of Duluth-Superior common stock, 
as against the 15,000 shares offered by ad
vertisement. They state this Is more than 
satisfactory and Indicates that subscrip
tions will be received for at least the 
full amount, as Monday’s mall will bring 
many In and the last two days of such- 
an offer are always the most productive. 
The subscription books will close at 4 
o’clock on Tuesday.
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Dominion, Coal—100 at 77%. 60 at 77, 100 
at 78.

Ogilvie pref.—18 at 126.,
Textile—126 at 74%, 26 at 74%.
Detroit United—26 at 66%, 66 at 66, 80 at 

67, 7 at 66%, 26 at 67%.
Dominion Steel-60 at 46%, 200 at 46%, 16 

at 46, 26 at 46%.
Soo—278 at 144, 76 at 144%. 326 at 144%. 

10 at 144, 60 at 144%, 276 at 146, 126 at 146%.
Illinois pref.—6 at 96, 26 at 96%.
Montreal Street—36 at 216.
Montreal Power—14 a« 128, 80 at 127%, 26 

at 127%,
Quebec Rail way-26 at 68%, 60 at 68%.

-R. ft 0.-166 at 88.
C.P.R.-126 at 186%, 10 at 186%, 60 at 

186%.
Crown Reserve-800 at 8.76, 600 at 3.77. 100 

at 8.78.
Dom. Steel bonds—88000 at 96%.
Textile pref.—26 at 108%, 28/ht 108.
Mackay—50 at 81%.
Montreal Tel.—13 at 164.
N.8. Steel-26 at 68.
Rio-*26 at 86%.
Montreal Cotton—1 at 127%.
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0VMENT, CAMELS * CO.

Telephone Mal* «S1L

93%96•906• • s
Westinghouse Electric makes poor 

showing for fiscal year on account of 
cost of reorganization.

• • •
Steel prices expected to advance 

thru orders approaching old high level 
before end of year.

• • •
Northwest officials say facilities for 

moving crops are adequate and little 
likelihood of shortage of cars.

m m m
Thirty-five roads for second week 

of July show average gross increase 
6.03,
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The

:Money Markets.
Bank of England discount rate, 

cent. Short bills, 1% per cent, 
months’ bills, 17-16 per cent. London call 
rate, % per cent. New York call money, 
highest, 2 per cent., lowest, 1% per cent., 
last loan, 1% per cent. Call money at 
Toronto, 4 to 4% per centy

.. 91%st: 54%

.. 70% ilïï79%

32%
.. 71% STOCK BROKERS, ETC.169%

208% was i 
dlepla 
hlghe

Foreign Exchange
Glazebrook ft Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rat* aa follows:

..106%
J. P. BtCEKLL.129$ LS.ALLSW
J. P. BICKELL & CO. the

.. 21% point
very
disco
ther
prise

—Between Banks—
„ _ Buyers. Sellers. Counter.
N. Y. funds... 8-64 dis. 1-64 dis. % to % 
Mont, funds... per. par. % to % 
Ster. 60 days.. 96-16 9%
Ster., demand...9% 9 21-82 9% 10
Cable trans ... 9 11-16 9 28-32 10 

—Rates in New York—

Outlook Bright.
Dun’s Weekly Trade Review says: With 

the outlook for the principal crops In
creasingly bright, with a continuance of 
activity In Iron and steel, and with this 
week an advance In copper and a widen
ing demand for fall supplies of dry goods, 
the trade situation maintains Its favor
able position.
are the basis of national prosperity, the 
generally excellent crop advices contribute 
the principal development. With the dis
turbing tariff question soon to be out of 
the way, and with crops that give pro
mise of satisfactory dimensions and of 
an aggregate value hundreds of millions 
of dollars In excess of the best previous 
record, business confidence is developing 
rapidly, altho it Is noticeable that enter
prise Is not yet outrunning conservatism 
In buying for the distant future. The rail
roads are still making better returns, 
their earnings for the first two weeks of 
July being 4.4 per cent, under ;1907. It Is 
noteworthy, also, that the railway supply 
concerns are more and more experiencing 
the benefits of the Improved position. of 
the transportation companies. The area 
of improvement extends over nearly every 
section of the country, and is all the more 
notable because this Is mid-summer, with 
the tariff still In the process of adjust
ment and the principal crop» still to be 
harvested.

57 Lewlor Bldg., Cor. King end 
Yonge 8ta.

Members Chicago Board ef Trad* 
Member* Winnipeg Grain Exchange

mam
Banks lost $2,863,000 on week’s cur

rency movement.
, - Price of Oil. 

PITTSBURG, Pa., July 24.—Oil 
at $1.68.

closed9% 9».• • •
The sub-treasury on Friday lost 

$456,000 to the banks.
* • •

Bank statement shows a larger In
crease In loans than was expected, but 
the reserves was as expected.

• • •
Commenting on the dividend declar

ed by the Republic Iron and Steel Co., 
The Wall-street Journal says: "Hold
ers of record of the Republic Iron and 
Steel Co., as of July 81, are entitled 
to the entire back dividend of 6 8-4 
per cent. In other words, a holder of 
100 shares Is entitled to $676, payable 
In instalments. Warrants for these 
payments will be issued Aug. 1, for 
which a market value will be estab
lished. The dividend Is tor the full 
amount of accumulations on the pre
ferred stock and will amount to ap
proximately $1,400.000."

• • •
Earnings of Steel Corporation for 

second quarter will be close to $80,000,- 
000. For third quarter they are ex
pected to approximate $36,000,000. In 
the first quarter there was a. surplus 
of $5,668,000, applicable to the common 
stock, equal to about one per cent.

• • •
Joseph says: Give some heed to the 

Copper shares. These are all going 
much higher. Favorable news will 
come from Washington over Sunday; 
this will help the market. The buying 
of Chesapeake and Ohio from this on 
will be conspicuously formidable. Rock 
Island are still very good; buy Inter- 
boro 4 1-2% and Baltimore and Ohio.
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10% New York Cotton.
Beaty ft Glassco (Erickson Perkins ft 

Co.), 14 West King-street, reported the 
following closing prices :.

January 
March ..
May ...
August 
October
December ......... 11.96

Spot closed quiet, 16 points higher. Mid
dling uplands, 12.50; do., gulf, 12.75. Sales, 
730 bales.

N,Y. Stocks^ Bonds, Cotton and

Two Dinct Wirt, to Ns* York. Chicago sad 
Wlsslpeg. Correspondents of

Actual. Posted. 
. 486.10 
.. 487.40-45 488

Inasmuch as the! harvestsSterling 60 days sight 
Sterling, demand ....... ;

486%
Open. High. Low. Close. 

... 11.96 12.06 11.94 12.06
11.98 12.09 11.96 12.06

. 12.07 12.06 12.07 12.06

. 11.93 12.01 11.93 12.01

. 11.93 12.03 11.98 12.03
12.07 11.96 12.07

Toronto Stock*.
July 28. July 24. 
Ask. Bid. Ask. Bid. New York Stocke.

Beaty ft Glassco (Erickson, Perkins ft 
Co.), 14 West King-street, report (the fol
lowing fluctuations on the NYork' 
market:

B. C. Packers, A.
do. B ....................

Bell Telephone ...
do. preferred ...

Can. Gen. Elec.... 
do. preferred ...

C. N. W. Land...........106 ...
C. N. Prairie Lands.........
Canadian Salt ....................
City Dairy com...

do. preferred ...
Consumers’ Gas ..
Crow's Nest .........
Detroit United................
Dom. Coal com................
Dom. Steel com 

do. preferred 
Dominion Tel. .
Duluth common

do. preferred ................
Elec. Dev. pref.......... 90
Ham. Steamboat Co. ...
International Coal .. 80
Illinois pref............ .*... 99
Lake of Woods........ ...
Laurentlde com. ......... 128

do. preferred
Mackay com..............

do. preferred .......... 74
Mexican L. ft P................
M. S.P. ft S.S.M.
Mexican Tramway..........
Montreal Power
Niagara Nav................; ...
Niagara, St. C. ft T. ...
Northern Nav..............114
N. S. Steel ..................

do. preferred .........
Ogilvie common 

do. preferred .
Penman common

do. preferred ......... 90
Porto Rico ....
Rio Janeiro ...
R. ft O. Nav...
Rogers common

do. preferred ................
Sao Paulo Tram..... 146 
Shredded Wheat com 36 

do. preferred ..
St. L. ft C. Nav...
Tor. Elec. Light..
Toronto Ry. .
Tri-City pref. ...
Twin City ..
Winnipeg Railway....................

—Mines.—
Crown Reserve ................ 3.70 ... 3.76
La Rose .............................. 8.44 8.46 8.40
Nlpisslng Mines ....... 11.00 ... 11.00 ...
North Star ....
Trethewey

The-92 92
this92 92 —

147 146 RALPH PIELSTICKER ft146
durinj 
profit 
at lovl 
denial
stone 

/ day’s 
til thd 

The 
tnstin 
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Open. High. Low. Close. 
Amal. Copper, xd. .. 84% 84% 84
American C. ft F....... 92% 62% 62% 62%
Amer. Smelters .
Anaconda ..............
Allis. Chalmers .
A X••• *“• ••••••••••••
Am. Tel. ft Tel .
Atchison ................
Amer. Lin. pref

124 here Standard Stock ExdS4

LA ROSE,New York Metal Market.
NEW YORK, July 24.—Pig Iron, firm. 

Copper, quiet. Lead, quiet. Tin, quiet. 
Spelter, quiet.

iW....... 96 96% 94% 94%
....... 49% 49% 48% 48% We have prepared special clreaii 

regarding this stock. Copy mail) 
upon request i
Salts 1101-2, Traders’ Bank Bulldla 

Toronto
Phone Main 14*3.

.2...
133 133 133 133
îM ÏÎM

American Wool ......... 34% 34% 34% 34%
.A. C. O...............
a L O. u—.......... 62% 62% 62% 62%
American Cah\....................................................
A. B. 8........... ..>.... 46% 46% 46% 46%Brooklyn ......... L------78% 78% 78 78%
Balt, ft Ohio ..............  120% 120% 120% 120%a s s s
§htas* *SLS* »$*
Colorado Southern .. 66% 66% 66% 66%

do. 2nds ................
Chicago ft Alton .,
Canadian Pacific .
C. F. L ..
Con. Gas 
C. C. c.
Corn Produce
C. ft G. W.........
Duluth .............

do. preferred 
Del. ft Hudson 
Del. ft Lack ..
Denver ..............

do. preferred 
Distillera
Erie .......

do. lets 
do. 2nds

General Electric.............................................
Great North. Ore .... 76% 75% 76% 75%
Great North, pref ... 161% 161% 160% 150%
Int. Pump .......
Int. Paper .......
Illinois Central 
Iowa Central .
Ice Securities .
Interboro ....... .
K. S. U..................
Lend ......
Louis, ft Nash .
Mackay ..............

do. preferred 
Missouri Pacific 
M. K. T. ...
m: a.' p. r."
M. X. C. ...
M. S. M. ...
Norfolk .............
North American 
Northern Pacific
N. Y. Central ..
Ontario West ..
Pacific Mall ....
P O....................................... :..
Pennsylvania ....
P. R. 8. ..............
Rock Island .......

do. preferred
R. 8. O.

do. preferred .
Reading ............
Railway
Southern
S. F. S.
Sugar ...
Sloes ..........................
Southern Railway 

do. preferred ...
Tenneeeee Copper
Texas .......................
Twin City .............
T. O. U......................

do. preferred ....
U. 8. Steel .............

do. preferred ... 
do. bonds ...

U. S. Rubber ... 
do. 1st preferred 
do. 2nd preferred ....

Union Pacific

a

*OUTLOOK FOR SPECULATION100 ... Sd7tf I)
77% London on the Tendencies of Thle 

and Other Markets.46% 46 46%
129% ... 
... 106%

129

sWallace & EastwoodLONDON, July 26.—Our belief In the 
gradual revival of trade, especially in 
•the United States, 1» increasing. Con
sequently, cautious views prevail con
cerning the future of money and secu
rities. It Is recognized here that the 
present ease In money and the suc-

16
CATTLE MARKETS60 ...

» :::
99 96%

128 ... 
125 ...
... 124
81% 81% 
74 73%

STOCK BROKERS
Members of Standard Stoo'i 

Exchange.
Stocks bought and sell.
Direct private wires to Cobalt 

end Mew York.

Cables Firm—Hogs Strong and High
er at Chicago.

NEW YORK. July 24.—Beeves—Re
ceipts 1609; held over yesterday, no
thing doing; feeling steady; exports, 
766 cattle and 3920 quaraters of beef.

Calves—Receipts 276; no trading; 
dressed calves lower; city dressed 
veals 9c to 13c; choice 13 l-2c; country 
dressed 8c to 11 l-2c; dressed grassers 
and buttermilks 7c to 8 l-2c.

Sheep and lambs—Receipts 6088; 
sheep steady; lambs unevenly lower; 
sheep $3 to $»; lambs $4.60 to $7; one 
car choice $7.35; culls $4.

Hogs—Receipts 1298; / nominally
steady, $8.36 to $8.45.

East Buffalo Live Stocks
EAST BUFFALO, July 24.—Cattle- 

Receipts, 160 head; slow and unohang-

to off 
dollar 
street

. 80% 80% 80% 80% 
. 68% 88% 68% 68% 
. 186% 186%
• 44% 44%

186% 186% 
„ 44% 44%

. 140% 140% 140% 140%
"to

thecess of the new security flotations are 
due far more to the release of funds 
incident to slack trade than to the ac
cumulation of savings by the people. 
For that reason. It Is felt that any ma
terial trade revival might occasion a 
considerable rise In money rates and a 
congestion of new securities.

It may sound paradoxlal but specu
lative Interest here In American shares 
Is Increasing. The, real views concern
ing your position remain unchanged, 
but the constant rise In your stocks 
Is alluring to our speculators.

Should the Steel Trust directors de
cide not to Increase the common stock 
dividend next Tuesday, there would 
toe no response here, barring selling by 
a few weak bulls. On the other hand, 
the effect of a four per cent, declara
tion would be bad. The Indications of 
serious friction over the matter In the 
directorate would have the worst effect 
of all. It Is probably difficult for you 
to realize that the magnitude of the 
Steel Trust constitutes our main ob
jection* to the position of the common 
stock.

M
Coni

Mlllln
Store

. 22% 22% 22% 22% 
■ 1 1 % %

.' ito 192 192 M2

; "«% '47% "«% "47%

... «s* a a

... 44 44% 44 44

Phone Main *44*4441.
42 KINO ST. WEST

133 136 ...
iii Ü4 iiô

69 ... 69 ...

.. 128 "* Ü8 *.!!

TeiON WALL STREET.
sale, j
est ai 

Htoc
the p| 
of the

ed-}
Beaty ft Glassco say at the close: 

As we predicted this morning, the 
stock market was irregular and It was 
Inclined to quietness, with few features 

"outside of noteworthy strength In U. 
P. and R. I. Southern Pacific was 
heavy. In contrast to U.P., with ru
mors that the dividend will not -toe 
Increased for the Oct. 1 payment. 
Guesses at this time are apt to be wide 
of the mark. We understand that a 
conisIderaJble long line of 6.P. came on 
the market to-day and yesterday. Var
ious Granger stocks were helped toy 
the good crop report Issued by the 
Harrlman lines, but delay by congress 
In acting on the tariff tended to re
strain purchases of stocks. We will 
have more Irregularity next week, but 
good chances will offer for purchases 
of stocks on drives for moderate turns.

Chas. Head ft Co. to R. R. Bongard: 
Market opened styong under the lead 
of London, where prices showed gains 
of from 1-8 to 1-2 in the active issues, 
and declines In several Instances In the 
less active stocks. Union Pacific was 
bought on the crop prospects and 
made a new high record. New York 
Central gained 3-4 and Southern Pa
cific. which early lost 3-4, speedily re
covered to its opening figure. Steel 
common sold at 71 1-8 to 1-4, but Re
public Steel touched 8-4, up 1-2. The 
Northwestern crop reports would show 
one of the greatest spring wheat crops 
on record. Buying toy the Standard Oil 
people Is said to be observed. The mar
ket at present Is still in the same nar
row and professional state, with but 
tittle public interest

"I .
8. M. MATHEWS, BROKER

43 SCOTT STREET
New York end Cobalt stock* cu
rled on margin. Gow Gsnda min
ing claims for tale.

120 TEr•"i 'jf% "ij% *i6% 'ie%
.... 166 156 166 156

29% 29% 29% 29% 
. 40 40% 39% 40
. 14% 14% 14% 14%
. 46% 46 46% 46
. 86 88 86 86
f "»i% "82 «% to
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. 41% 42
. 94 94 94 94
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Veals—Receipts, 360 head; fairly ac
tive and steady, $6 to $6/60.

Hogs—Receipts, 1500 head; best 
grades steady to 6c lower; other» slow; 
heavy and mixed, $8.50 to $8.60; york- 
ers, $8.26 to $8.60; pigs, $8.20 to $8.25; 
roughs, $7.20 to $7.40; stage, $6.00 to 
$6.26; dairies, «8.26 to $8.36.

Sheep and lambs—Receipts, 1000 head • 
lambs fairly active, 10c lower; yearU 
Jugs, 25c lower; sheep slow and steady ; 
tombs $4.60 to $7.40; yearlings, 
$6.00 to $6.26; wethers $5.00 to 
$o.50; ewes, $4.25 to $4.76; sheep mixed, 
$2.00 to $6.00.

We have the largest, most 
valuable' concession ever granted 
by the Brazilian Government for 
gold and diamond dredging; per
fect title; entire concession par
allel by railroad. For mileage ad
dress The Riodas Mines, Inc., 
The Fifth Avenue Building, New 
York City.

v
) ■

127

on ap
tects.

... 103
72% 72% 
41% 42
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.. 144 146% 144

.. 94% 94% 94
... 83% 84 83%
.. 163% 153% 153 
.. 136% !36% 136% 
.. 58 63 63

The Hitch In the Tariff Bill.
The greatest Importance Is attached 

to the hitch In the formulation of your 
tariff bill. It Is felt here that serious 
delay in passing a bill might Indefinite
ly postpone trade revival in your coun
try. We feel, however, that you re
alize the complications which might 
result from such delay, and that the 
obstacles In the way of agreement may 
be surmounted all right.

All indications point to large de
mands being .made upon our gold sup
ply dn the autumn. The general out
looks favors comparative stagnation 
In stocks. This 1s a favorable factor, 
since your borrowing In Europe, and 
the revival of activity In Kaffir shores, 
with outside speculation <ln Americans, 
would soon spell curtailment of stock 
exchange facilities for contangoing 
your stocks.

Arrangements are proceeding for the 
shipment of more gold by you to Ar
gentina. Altho manipulative tactics In 
the copper market are fully recognlz- ' 
ed, the feature of the week has been 
the indication of Improvement In the 
genuine consumption of the metal.

... 136
—Banks.—
............ 186 ... 185 ...
............ 239 ... 240 239

140 133

Cruiser on Sand Bank. 
HARWICH, Eng., July 24.—The Brl-

Blenhelm

Commerce .... 
Dominion ..... 
Hamilton
Imperial .........
Merchant#' .. 
Metropolitan . 
Molsona .. 
Montreal .. 
N.ova Scotia
Ottawa .......
Standard ,.. 
Toronto 
Traders’
Union .......

204 205 tlsh
Chicago Live Stock. grounded on a «and bank while enter-

CHICAGO. July 24.—Cattle—Receipts -‘f-S the harbot this morning. The po-
ti.50mUed$7aW;^Te,Tr«eterste‘‘My:tobe$^76e; 8ltl°n ot the Warghlp 18 nnt ,"i^l0U,'-

tSTiotH%oai.5Pfarn,d 1 brought the/body of Slr^ohnThom^no

Hogs—Receipts estimated at 7000: mar- ! to Canada.
./L 8tron* t0 »e higher; light, $7.65 to 
$8.20; mixed, $7.80 to $8.25; heavy, $7.46 
to $8.30; roughs, $7.46 to $7.66; good to 
choice, heavy, $7.66 to $8.30; pigs, $7 to $8; 
bulk of sales. $7.70 to $8.15.

Sheep and Lamb»—Receipts estimated 
at 3000; market steady; native, $3 to 
$5.36; western, $3 to $6.60; yearlings, $4.60 
to $6.10; lambs, native, $4.75 to $8.16; west
ern, $4.75 to $8.10,

protected t cruiser228 iii
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163 160 NO..1 ... 187% 137% 137% 
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... 46% 46% 46%
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.... 66% 65% 56%
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Springs
Pacific.............. .. ... 182

—Loan, Trust, Etc.—

166 154
... 169
180 ...

Colonial Invest............ 68 ...
Dominion Savings .......... 71% ...
Hamilton Prov.
Huron ft Erie... 

do. 20 p.c. paid.
Imperial Loan .........
Landed Banking  ......... 124 ....
London ft Can,118% 112 113
National Trust ..
Ontario Loan ....................... 140

do. 20 p.c. paid............
Real Estate .......................

"Tor. Gen. Trusts............ mo
Toronto Mort.

Buffalo and Fort Erie, $2.00. Excur
sions Dally Until July 28, Ex

cept Sunday.
By leaving Toronto on Grand Trunk 

“Buffalo Express" at 9 a.m., you reach 
Buffalo 12.20 noon. Returning train# 
leave Buffalo 6.25 p.m. and 10.15 p.m*< 
giving you ten hours in Buffalo. 

Special to Fort Erie race* leave» To*' 
LONDON, July 24.—London • cable* ronto 11.30 a.m , running direct to race- 

for cattle are firm, at 12 3-4c to 13 3-4c track. Tickets valid for return date 
per lto. for Canadian steers, dressed of Issue. Secure tickets at Grand 
weight; refrigerator beef Is quoted at 
9 l-2c to 19c per lto.

LTVERPOOL, July 24.—John Rogers 
and Oo„ Liverpool, to-day cable: States 

13 l-2c to 14c; Canadians 
13c to 13 3-4c; cows and heifers 12 3-4c 
to 13 3-4c;

Agricultural Loan ... . 
Canada Landed .. 
Canada Perm. .... 
Central Canada ...

120 12»
154

or commission 
house trading. We recommend the long 
side and buying on all recessions and 
would accept profits of a point or two 
on all rallies for the time toeing.

R. B. Lyman ft Co. wired R. B. Hol
den: National Lead has been compara
tively Inactive lately, and Inside» are 
supposed to be adding to their line* 
of this stock. The prospecte are very

... 126
. 49% 60% 49%
. 69% 69% 69%
• 71% 71% 70%
. 127 127% 126%
. 106 106 106 
■ 38% 38% 38%

196
181 British Cattle Markets.75

163
..

Trunk ticket offices.122
198% 199%

SMALL SUMS125
—Bonds —

Commercial Cable 
Dominion Steel
Keewatln ....................... ... 106
Laurentlde ............ ... no
Elec. Develop.................................
Mexican Electric ....
Mexican L. ft P 
Ogilvie Flour ...
Rio, 1st mortgage..... ...............
Sao Paulo ....
St. John City.................................

—Morning Sales.— 
Dom. Steel. Dom. Coal.

50 0 46% 10 0 77%
125 0 46% 50 0 77%
20 0 46% 10 0 77%
6 ® 46

90THE 8TERLIHG BANK OF CANADA " 96% 96% *96% bulls 10 1-2C rut^t^e t0 13C; 

er cold. ’ weath-Notlce la hereby given that a dividend of one and 
one-quarter per cent. (1 1-4 per cent.) for the quarter 
ending July 31st Instant (being at' the rate of five 
per cent. (5 per cent.) per annum, on the pal4-up 
Capital Stock of thle Bank, has been declared, and 
x».at t!]8 same wilt be payable at the Head Office and 
Branches of the Bank on and after the 14th day of 

Tht Transfer Books will be closed from 
: J7th to July 31st. both days Inclusive.

By order of the Board.

Investor» moderatehaving
amount* to Invest should exercise 
care In their choice of security.

23 To:>6

«%
112 ... 112

86% ... 
87% ... Union Stock Yards.

There are 101 car loads of llvs *trv»v otco»elitin, £
? "S_^ ho£f’ 386 sheep and Jambs, and 
Ji •?!* **; ,Ttlere ar* about 1600 export 
cattle out of, the above number.

We give particular attention to the 
needs of such buyers.3059

Correspondence from the moderate _
i4 tr

Near!
Investor Invited.Mackay. Kingston C. I. Appointment.

Kingston, July 25__h. p. May.
M.A., of Battleford has been appointed 
teacher of history and assistant Latin 
teacher in the collegiate Institute. 
There are two other vacancies.

81%F- W. BROUGH ALL, General Manager. Toronto, July 6, 1909. * ed A. E. AMES & Cft,Ltd.loo 81% NE’
26 0 81% atrene

de V.
row» ,INVESTMENT AGENTS 

KING STREET EAST, TORONTO.
Crown Re», Tor. EL

Mm
M

Capital’Paid r, ...........................................
Reserve Fond and Undivided Profits

«1,000,000.60
.$1,277,404.49

THE METROPOLITAN BANK
offers every convenience to citizens with Its 

NINE BRANCHES THROUGHOUT THE CITY
Head Office---- 40-46 King St. Went

Broadview Are. and Daaforth Rd. Market (168 King St. East). 
College aad Bathurst Sts. Parkdale (Qneea St.WAt Dnaa av)
Daadas and Arthur Ste. ttneeu St. E. qud Lee Are.
B. Toronto (Gerrerd ft Main its.) <tu.cn St. W. aad MeCanl St.
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