
wTONE IS STRONGER 
IN CORN MARKET HAMILTON B. WILLS

Member Standard Stock Exchange 
Specialist In

STOCKSCobalt and 
Porcupine

♦

Peace Outlook Less Hopeful 
and Receipts Continue 

to Be Light.

Private Wire to New York Curb 
Phone M. 3172

1504 ROYAL BANK BUILDING
I

J. P. BICKELL & CO.Chicago, Feb. 2.—Lessening of bear- | 
ieh Confluence iega. uing tub out. ok 
for peace did a good deal toda, to 
strengthen the corn market. The out­
come was a firm close % and % to 
14 and % net higher, with March 127 
and May 124% to 126. Oats paired 
% to % and provisions 17% cents to 
31% cents. 1

Thruout the day, com had an up­
ward tendency that especially reflect­
ed disappointment of traders who 
nave looked for swift sensational de­
velopments from German economic 
and political troubles, and who there­
fore expected quick indications that 
the end of the war was not *ar dis­
tant. The fact, too, that receipts 
here, instead of being, enlarged, were 

has been the rule

New York Cotton Exchange 
/"New York Produce Exchange 

Members I Chicago Board of Trade 
"(Winnipeg Gfaln Exchange 
^Toronto Standard Stock Exchange

Standard Bank Bldg., Toronto, Can,

J. P. CANNON & CO.
STOCK BROKERS 

Members Standard Stock Exchange 
68 KING STREET W., TORONTO 

Adelaide 3342-3343

LOUIS J. WEST & CO.
Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

even smaller than 
of late, counted also against would- 
be sellers. On the other hand, wea­
ther conditions seemed the best In < 
a long while, and there was general : 
hope that a broadening of the crop 
movement, altho deferred, would sc on 
become a substantial factor. Week­
end adjustment of trades, however,.- 
kept the market on the upgrade to; 
the end.

Profit-taking by shorts was mainly 
responsible for the advance of oats. 
The incentive for action on the part 
of the shorts was an unusual scanti­
ness of offerings.

Provisions rose with hogs and be­
cause of the bullish showing of ware­
house stocks in Chicago.

WM.A.LEE&S0N
Real Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Private and Truet Funds to Loan 
26 VICTORIA STREET 

Phones Main 692 anctySark 667.

GEO. 0. MERSON & CO.
CHARTERED ACCOUNTANTS/\

807 LUMSDEN BUILDINGDOME MINES READY
TO RESUME OPERATIONS Dividend Notices.

When Operating Force I» Secured Ore 
Extraction Will Be Renewed. BANK OF MONTREAL

New York, Feb. 2.—Dome Mines Is 
ready to resume ore extraction a* sooi 
as a sufficient operating force can be re 
crulted. Production was suspended in 
November, when the labor shortage be­
came so acute aa to occasion a 76 per 
cent, curtailment of capacity, thus en­
tailing a prohibitive increase in operat­
ing costs, which were already abnormal.

For the last two months the company 
has confined Its attention to diamond 
drill exploration and deepening the main 
shaft. Interests in the company- state 
that the property is now In excellent 
shape for resuming its gold output, ex­
cept for the scarcity of labor. Ore re­
serves as of April 1, 1*17, were estimated 
at 2,250,000 tons at $5.32 a ton. Net 
assets as of Sept. 30, 1917. were $4,692,- 
470.

'^"OTICE is hereby given that a 
a > Dividend of two-and-one-balf 
per cent., upon the paid up Capital 
Stock of this Institution has beem 
declared for the current<Qua.rt42r> pay** 
able on and after Friday, the FIRST 
day of March next, to Shareholders 
of record of 31st January, 1918.

By order of the Board^X. 
FREDERICK WILLIAMS-TAYLOR 

General Manager. 
Montreal, 32nd January, 1918.

has resigned from the advisory com­
mittee of railroad men assisting Di­
rector-General McAdoo te de 
whole time to the Burlington! 
been succeeded by Carl R. Gray, for­
merly president of the Great North-

vote his 
He hasGRAY SUCCEEDS HOLDEN.

Washington, Feb. 2.
Holden of the Burlington Railroad era.

President

*
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THE CANADIAN BANK 
OF COMMERCE

SR EDMUND WALKER. SIR JOHN AIRD. General Manager
C.V.O, LLD.. D.C.L., President «.Jr H V. F. JONES, An't Gen’L Manager

Capital Paid Up.^IS.ooo.OOo"*^Reserve Fund, . $13,500,000

r
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THINK WELL BEFORE YOU SPEND

HERON & CO.
Members Toronto Stock Exchange

WILL BUY WILL SELL
10 Home Bank 
25 Sterling Coal Com.
20 Northern Crown Bank 
10 Trusta and Guarantee 

1 Mississauga Golf

10 Loew’e Theatre Com.
25 Can. Mortgage 6%
$4,000 Riordan Pulp Bonds 6% 

2 Rosedale Golf 
25 Can. Mach. Com.

And ALL MINING STOCKS
Enquiries Invited.

* COLBORNE STREET TORONTO
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Record of Saturday’s Markets i

OFTT-TAKING1 m

SÏR STANDARD STOCK EXCHANGE.

Asked. Bid.nship

TORONTO STOCKS.

Ask.

3>oSpect of Early Suspension of 
Fuelless Mondays Has 

Some. Effect.

Common is Ne- 
Lower Tendency 

the Steel Stocks.

im.cwt.. 16 00
....1400 15 00 
.... 11 00 ‘ IS go 
.... 0 28

Bid.
Am. Cyanamld eem....... 26 20 Gold-

do. preferred ........... ... 52 Apex .................. ..
Ames-Holden com. 14% ■ ... Boston Greek ...

do. preferred ................ 60 ... Davidson ..................................  $4
Barcelona ....:. 9% 9 Dome Extension
Brasilian ..V................... 36% 36 Dome Lake ...
F. N. Burt pref................................ 84 Dome Mines ..
Can. Bread com........... 17 16 Eldorado ..
C. Car &V.   22 21 Gold Reef ......t

do. preferred ................................ 68 Bollinger Con. ..
Canada Gem. com................  68% 57% Homestake ..................

do." preferred .............. 90 -Inspiration ............ ..
Can. SL Llnee com........ 41% . 41% Keora --------------------------------------13

do. preferred ..................... 76 75% Kirkland Lake ...
Can. Gen, Electric................. 102 100 Lake Shore .....
Can. Loco, com...................... 66% ..." McIntyre .

do. preferred ................ ................ 83%- Moneta
O. Pi R.  ............ 148% 147% Newray Mines .......
City Dairy pref........................: 60 ... Porc. V. & N. T. ...

t _______i . Confederation Life I....... 376 ... Porcupine Crown .Large increase in .ore reserves and cons. Smelters-..........26 26% Porcupine Gold ............
a strong financial paeitiovt are shown Consumers’ Gas ..........147 ... Porcupine Imperial ;.

in the. seventh annual report of Hoi-    ».B6> S.7B Porcupine Vipond
Unger Consolidated Gold Mines jam- Doth Canners pref................. 73 ... Preston ' •..................
ited for the company’s fiscal year Com! Steel Corp.............. . 68% 68 Schumacher Gold M.
Which ended Dec. 31 last. The deficit Duluth-Superior .................. .. 41 " Teck-Hughro
at more than $269,000, which stood •’”•*•••• IL ZL we°s?lDomICCon. '
6he>IveM-ehbOC?CS at ^ beginning Of MaplePLeaf eom’.V.V.V.ViU ,.. 94% "Waaapika .... "
the year has been replaced by a sur- do. preferred ... 95 93% Silver-
plus « a .Uttle more than $712,000, Monarch com................. .. 30 Adanac ............
made up . of cash bonds, debentures N. Steel Car com............ 6% Bailey ..........----
and bullion- An Increase of ore re- do. preferred ......................... 24 22 Beaver ..............
serves from $34,185.000 to $40,231,000 NipIseiiig M^ ..........8.45 8.20 Chambers-Forland -
in spite at- the tact that during the —*** S* CroWn Lse™'!!!;:
year, ore worth $4,373,000 was re- do preferred ...........................  82 ... Foster ...
moved, ie evidence that In 1917 more Russell M.C. com............. ... $2 Gifford ..
than $10,300,000 of neiw ore was Sawyer-Maasey ................................ 10 Gould Con
wrought to light. do. preferred ........................ 41 ... Great Northern ...................  4

As to the dividend outlook, Preei- Spanish River com................ 14% 13 w.„.........................
det* N.^. Timmins point, to fee ad- s^d “‘.V. 67 Ü! Ke^e^&m ‘ ! ! ! ! : ! i...................

verse labor and other conditions pre- steel of Can com ...... 54 63 Kerr Lake ..6.90vallipg, but remarks that if the situa- da prefeiîedTr? 1111111TI 84 83 Lorrain 2
tlon grows no worse, early resumption Toronto Paper ..................... 72 ... ^TJ?°,Be a*•.••••■•.............................
at dividends may be expected. Toronto Railway .............. '.. 61 60 McKinley-parragh .......

Year’. Operations. Trethewey .................................... 16 14% Mining Corp.
Total assets are given in the bal- Tueketta «pm. .................. ............. 19 ... ^M8r8lng y.rt

dnee sheet as $26.666^99.88, in which " «1 “ p5temon"L2k^ï.r:.V>A:
mining properties are given a valua- wlnn,pee —Banks — " " Right-of-Way

__ . _ Uon of $21,160,244-17, and the plant, 185 ... Provincial Ont.
Davidson and Waaapika w - af^,. alj allowance of $100,000 for de- Dominion . 202 ... Sliver Leaf ....

splcuously firm Issues in Saturdays predation, is valued at $2,333,088.84, Hamilton ................... 184 ... Seneca-Superior
trading on the Standard Exchange, the The profit and loss Statement ex- Merchants’ ..,.......... .. ... 167
former making a high point on the recent hiblls a total income of $4,271,260 Molsons ....,............... .. 179% ... Wettlaufer
movement at 38% afid the latter advanc- with a gross operating profit of $2,- “°!^rea„1„.Y„'..........•••«■••••• ™ Mlscellanedi^H"
lng % to 33. Interest in Davidson has "009,549.10. After deducting déprécia- Nova Scotia............... Z48 ... vacuum Gas .
bien steadllj growing with the approach tton, taxes and donations, there is a Roval ...208 ,'.. Silver—86%c.
of the time for the beginning of opera- net profit of $1,720,314.93. Dividends standard.................................
tlona with ike new mill, while Waeaplka, paid during the year totaled $788,000, Toronto
with Its large amount of ore piling up leaving $982,814.93 to be added to Union ...... ........................................
awaiting milling, has an appeal to many surplus. 1 —Loan. Trust, Etc.—

d Mn1 Bullion shipped during 1917 is val- Canada Landed ......................... 149
îrtyre was Sh^ed a^t"^”* “ed « $4,292.993.72. OnJPatgfigt ...................162%

Adanac was a weak feature of the Co- President's Report. Hamilton ProT-
bait hat on announcement of the plan His report follows: Huron & Erie.- .,.
î"lnlîier_^'8n A yield °f $4,291,938 72 was derived do.’20 p.c. paid...
SttSr the unkJdmg^hl previous feJ? from the treatment of 508,139 tone of Ranking

days, dosing % higher at 27% Nlpiasing ore, and 8,162 tons of old concentrates: Clonal Trust 
was lower at 8.25 and McKlnlev un- a profit <xf $1,820,414.93 was made, and Tor Gen. Trusts!!!
changed at 62%. dividends amounting to $738,000-00 Toronto Mortgaged

were distributed amongst sharehold­
ers. Rio Janeiro .............. ....

The ÿeacit of $8e9.è»0.93 which c-itîi ”*0°/CanP C" " 
stood upon the books at the beginning war Loan 1925.. 
of, the -yean has -toeen wiped out; plant War Loan! 1931,. 
expenditures amounted to $673,237,52: War Loan, 1937..
$131^24^3 was charged to capital de­
velopment, and $100,000.01) written oft 
plant tor dei«reclaUbn. , ' »

In the mine, altho over 508,000 tons 
of ore carrying $4,378,635.72 were re­
moved, nevertheless an increase Is 
shown in ore reserves from $34,186,- 
636.00 to $40,231,435.00; this means 
that approximately $110,300,800-00 of 
new ore has been exposed during the 
yeas1. For two year», owing to short­
age of labor, work below 800 feet has 
been practically at a standstill; while 
over $10,000,000-00 of the new ore has 
been developed above the 800 foot 
level, the ground below that depth 
being unexplored, virgin territory, of 
enormous speculative value.

Heavy expenditures for plant are 
abcut finished, and In the future will 
be relatively email and spread over a 
long period.

There ie much satisfaction to be 
gained from a consideration of 
present position. We have a surplus 
of $712,724.90 which may be consid­
ered to be made up entirely of cash, 
bonds, debentures and bullion, 
current assets and bullion, amount­
ing to $1,037,168,62, exceed by $798,- 
292.64 the current liabilities of $238,- 
$76418. Plant capable of handling 2,600 
to 2,800 tons daily which has cost over 
$2,000,000.00 is completed and paid 
for; more than $1,300,000.00 has been 
spent upon development. Ore reserves 
of $4u,000,000.08 are reasonably cer­
tain, betides an unknown speculative 
reserve of great value. There le no 
bonded indebtedness, and we 
nothing except the usual current 
counts Incidental to operations- 

Dividend Outlook.
The curtailment, of dividends early 

in 1917 enabled the company to be 
placed upon Its present strong physi­
cal and financial basis and, whatever 
the future may bring forth, we feel 
that shareholders will agree that our 
policy has been the only wise and 
logical one to pursue.

That the world is passing thru the 
greatest political crisis In history 
must be evident to all; we cannot 
foresee wh^.t conditions may exist 
even a few months hence, but we are 
firmly convinced that they will even­
tually become decidedly more favor­
able to the gold mining industry, and 
our future policy will be to conserve 
the strength of Ibis company, both

reserve, $62,307,300; dec., $34,- and Physicab until it is pos-
„ . ^ 0 ‘ * to see into the future more

.JjSJJWtMV of etate banks and trust com- clearly than at present. If conditions 
ch5f? . G,reater New York, not in- become no worse, the early rejump-

ï5d°Ljl,M'”,d*miy •>* «*.

$L466^20o1C"tota^7’deposits^* l^fTÆ conditions have been declded-

banks, cash in vault, $12,334; trust ly bad during the year. German, Aus- 
"“Wnies, cash In vault, $80,632,500. trian and Bulgarian propagandists.

: _ ----------- have worked hand in hand with
BULLION IN JANUARY. Canadian agitators In an endeavor to

Cobalt, Feb. I__During the month of 3V'epiï>ltate a strike. It is deplorable
tojUWy the total bullion Shipments from V?at persons claiming to be Cana- 
uw Cobalt camp approximated 830,964.78 alan8 can not, in this hour of na- 
Mtîhiïuvce8’ valued at $759,401.14, thus tional danger, find a higher place of
Mrhg,thl ^tufe r^srdthe0heSae^ t^str^  ̂ ln"

t,o0nwinfe;toh'the sertoua labor condi-

de over one-quarter of a million tl”"s which arose, it Was felt that 
K»r,r.Vent out- The January total rather than struggle In an attempt 
cenu»^°'î 18 almost double that of De- to maintain a dividend-nayir, ' nro- 

when 426.710 ounces were ship- auction, our best policy was to get
the mine into shape tor an increased 
production when efficient and willing 
labor became available for such work, 
and consequently a campaign of de­
velopment was entered upon which 
has resulted in a very satisfactory 
position underground; given suffi­
cient labor, we could today start in 
upon our desired production of 2,500 
tons dally.

Materials and supplies have contin­
ued to advance In price thruout the 
year, which fact, taken together with 
the unsatisfactory conditions of labor, 
has caused a material advance In our 
working costs.

Shareholders, we feel, will

t.
Biÿ Increase in Ore Reserves 

is Shown in Annual 
Report

■ B% 5%
0 30 25
e ie 

31 00 
34 00 
16 80 » 00 , ■■ _ I9 60 J

lng Paid to Producer., j
rti! lb..$0 25 to $.... 
ry fed.

0 34 33%
............14 00
.......... 21 00
............ 13 50
, cwt. 24 00 
............17 50

10% 9%• >««• *• ?>>;
19 17■i *

: *&■ .....9.10 8.75activity In Brazilian, with a 
tendency, which carried the 

a to 36%, with a rally at the 
net Ices for the day of

2% 1
,li...

... 45
SPECIALTIES HIGHERi%FINANCES IMPROVED 6.10

ew to 36%. a mmmmm . „.
- waB the outstanding feature of Sat- 
g^Cay'e transactions on the Toronto Ex­

change.
Thursday and lessened inclination to 
fnr an early end of the war have In- 
Snced liberal profit-taking during the 
Jast two days. Steamships common 
subsided into complete 
stock being offered at 4 
Soelng price, with the bid % lower. The 
«referred was, however, dealt In fairly 
briskly, holding firm at 76. The steel 

- atocks were neglected, a small block of 
Dominion Steel coming out at 58, while 
steel of Canada was on offer at 64%, 
with the bid’ a full point lower. N. S. 
Steel sold at 67. In the war loans the 

" third issue was the only one dealt In, 
! the quotation being steady around 43%. 

The day’s transactions were: Shares, 884, 
mvî 11000 in the war loans.

Representative Stocks, Including 
Rails, Not Responsive to 

Good News.

•»%Dividends Will Be Restored if 
' Conditions Do Not Grow 

Worse.

0 22 ... 36 
... • 40 

Vv. 138

30
under,
............0 20
..............0 34
ver. Ib. 0 27

V»<The abrupt rise In Brazilian on Ü7
look •r

7
38% 38
210 34 20

. 6 18 .....25 22 New York, Feb. 2—Representative 
stocks were not especially responsive 
today to the prospects of a suspen­
sion of fuelless Mondays after "eext 
week, but various other issues, espe- 

, . 36% 35 ' daily'shippings, oils, motors, leathers
• •68 57 and papefs, advanced

9% 8% five points, "mainly at the expense of
12 the bears.

stalls moved within a narrow area 
and Industrials, notably steels and 
coppers, were disposed to react; thq 

26 making up ' lost ground before the 
close. United States Steel was under 

8.00 steady pressure most of the session, 
21 but finished àt a nominal advance.

1 Half a dozen stocks—United States 
3 Steel. ' Marifte preferred, Distillers' se-* 

v ••• curities. Industrial Alcohol, Reading 
and Central Leather — contributed 
over 50 per cent, to thé day’s totaj 

6 of 365,000 shares.
5.60 General news was variable, Baltl-’ 

more and Ohio’s adverse statement 
of December earnings being offset by 
the .Annual report of the Goodrich, 
Company, which showed a material 

g«/ Increase in net profits.
Trade reports as a whole, however,' 

3% stressed the unfavorable weather con- 
47% dirions and serious freight congestion.’ 
... Expansion of Loans.

1% The chief feature of the weekly 
.. bank statement was a further actual 
18 expansion :of loans by over $111,000,- 

000, making an aggregate of $190,000.- 
000 for the past fortnight-. Excess re ■ 
serves decreased almost $35,000,000, 
reducing the actual total to littl* 
more ‘han $62,009,000.

Binds we-e irregular, Liberty 8%'e 
Sales, selling at 9 ’.8” t 93.14 first 4'B at 

96 60 tn 93 50 and seemd 4’s a* og 
to 96:92. Bond isles, par value. agL 
4 egnted $2,960,000.

Old United States 2's and #’s wore, 
% to % ' per cent, higher on call dur­
ing the we*.

"ib!".!!
..............- 0 22

quietude, the 
12%, Friday’s0 25 V • •- • "is

Bd. im.$o $0 te $....
.............. .* 0 28
lb8- !£• ® Ü
iver. lb. 0 27

!!!!!!! e 24
b............0 35

3

one. to almost
X.

12%0 28
33 32.........

.... .. 9%
'4

l-.v.A 27
........... 10%

.3.25 

. 24:k Market ! DAVIDSON MAKES 
FETER ADVANCE

4.. ....
6TOCK receipts.

Ie at the Union Stock 
Imaritet consist of 169 
145 calves. 3168 hogs 

1 lambs.

-

Wasapika is Also Firm in 
Saturday's Trading—Re- 
r"J action in Adanac.

•32
52%LIVE STOCK. !!x/ .......,...
00;3.—Cattle rooepts
9

700; slow, easier; $7 \

6.700 ; slow. Heavy, i
, $17.10; light yarkers. I
pigs, $16.50; rougluL J
age $14.00 to $14.60. 
nbs—Receipts. 4.000;
$14 to $18.26; othee*

...........

t
27%

6

7%

.........200
standard SALES.

„ . Op. High. Low. Cl.
Gold—

Apex ....... 5% ..v, ... 1,000
Davidson ... 33% ... 33% ... 4,600 
Dome Ext.... 9% 10. 9% 10 4,000
Dome Lake.. 17 ... .................. j.OOf
Mtlntyce ...139 ... 188 ... 1.000
Newray M... 38 38% 38 38% 7,600
P. Crown ... 23 
Schumacher. 35% ,.r
T--Hughee .. 67 ... .................
W. Dome C.. 12 12)4 12 12%
Waaapika ... 33 * '

Silver—
Adanac ....t - 9% ...
Beaver ........... 26%..., ^..
Cr, Res. .... 23%
Hargrave» .. 8 ... ...
Kenabeek C.. 6% ...
La Rose .... 38 .».
McKin.-Dar.. 52%..1 ... ...'RSUi-rk**:”1 *• -

10 Silver—86%c. - A' r
Total sales—62,536. 1*

LIVE STOCK. 187 iio
2.—Cattle—Receipts, 

dy. Beeves, $8.65 t#
nd feeders, $7.45 to
heifers, $6.40 to $11.90; =

16.
[25,000; market strong; 
16.4St~ mixed , $16 to J
i.90 to $16.60; rough, 
pigs, $18.25 to $16.30; 1 

20 to $16.56. 8
b—Receipts, 5000; m«ur- I 
:s, native, $14.76 to

74 isi-
207

. 126%
. 200 1

2,00te "» • ' e
500...

202 501
134 CONIAGAS’ POSITION3.00(

•—Bonds.— 9,000• ••

KEN INTEREST SHOWN '83 4,60r.
1,00c

An analysis of the Coniagas Mines, 
prepared by Kiely, Smith & Amos, esti­
mates the Intrinsic value of the shares at 
$5.35. The calculation is based upon the 
statement at the end of the company’s 
fiscal year, Oct. 31 last. This showed 
current assets of $1,203.146.50 and current 
liatoUtties ot $88.372.31, leaving a balance 
of $1,174,774.19. To this is added ^esti­
mated ore reserves- as foHowsf
739 tone high grade............... 3,107,000 oz.
117,170 tone milling, esti­

mated to contain 3,380,- 
690 ounces of sllvSr, 84 
per cent, recoverable...... 1,999,696 oz.

217 tone tailings, estimated 
to contain 859,600 ounces’ 
of silver, 84 per,cent, re­
coverable .....____....................». 721,880 -oz.

Total ..................... .............t. L828,57S oz.
At 90c per ounce....................... $4,345,717.50
Less production costs, based 

on past year, 26.67c per 
ounce

NO WOOL. !!! "si
94 600:Toronto, John Hal lam. 

butcher hides.
93 1,000

7,000green M
ins. green flat, 23e [
«hides, city take oft 
noskins, shearing and 
15; Sheep, $2.50 to 84. « 
►—Beef hides. Oat, J 
deacon or bob calf, 

sehldes, country talw 
o $6; No. 8, $6 to $6; 
82.60 to $3.50. Horse- | 

k. $26. i
dered. solids. In bar. > 
-intry solid. In barrels, 
lakes. No 1. 14c to 180; ' 

fleece wool, as to 
coarse, 68c. Washed 
'arse, 65c.

600...
TORONTO SALES. 2,000

2,600
n

...Op. High, Low. Cl. Sales. 
Brazilian ... 37 37 36% 36% 421
F. N. Brt p. 86 86 88 86
Dom. St. ..x. 58 58 68 68
Loco. ........ 68 68 58 58 .5
Mackay ......... 76% 76%

do. pfd. .... 60 60 60 60
Maple Leaf..106 100 100 100
N. S. Steel.. 68 68
Que. L. & P. 16% 16% 16% 16% 
Smelters . .^ 25%,.-25% 25% .26% „. 
Stand. Bk.. .200., -20O.T 200 200 .=
Steam. -ptd..T 76 .-76 76 76 7.-247
Twin City... 6$ 65 65 66 55
War L. 1937. 93% 93% 93% 93% $1,000

2,000
3,500Stock Is Strong in Anticipation 

of Mine’s Entering Pro­
ducing Stage. *76% 76%

.......  NEW YORK .STOC KS.

srs? a,'#»
Atchison ... 84% 85
Can. Pac. ■■■■■■j 
Miss. Pac

5
2

? (67 67
Davidson Gold Mines stock has been a 

- feature of trading on the local, mining 
exchange during tbe.pjiat eight days, a 
week ago the issue was offering around 

" 80c per share, and at Saturday’s close
i 33%c was paid. Investment orders have 

I 1 been responsible for the movement. They 
1 1 came in steadily during the week, a 
I number of leading brokers having con- 
I siuerable orders to fllL The advance 

was healthy, the stock moving up by 
fleet tons. A gain of 3% points 
made on the purchase of some 14,000 
afcarea.

The reason for the renewed activity in 
the stock la the fact that within four 
weeks the new mill at the mine will be 
m operation After a year and a half 
of aggressive development work on* the 
Property, it has been brought up to the 
producing 
have been

I 300F TRADE 900 1,239,495.19

PORPHYRY MM 
RICH AT DEPTH

600
$3,106,222,31

Net value of current assets,
Oct. 31, 1917,..................... $4,280,996.50
As the capital stock amount» to $4.- 

000,000, being made up of 800 000 shares 
of a par value of $5, the value figures 
out at 85.35 per share.

The analysis continue#:
"We consider» the above price a con­

servative estimate of the real' value of 
Coniagas eharee, as in our analysis we 
have not placed eny value whatever on 
the company's plant at Cobalt, nor the 
smelting plant at Thorold. Both plants 
are necessary assets and might, with 
reason, be figured to be worth at least 
$250,000, which amount, if Included, would 
increase the value of the shares to $5.65 
each. / The smelter allows the company 
to treat Its own and other companies' 
ore at a profit, and In addition to make 
a further profit from such by-products 
as cobalt, arsenic, zinc and nickel.

“The Ankerite gold property In Porcu­
pine, bought by the company (for which 
they stlB owe a balance of $145,000), 
while not yet ah asset, gives every in- 

; dlcation of becoming a very valuable one. 
The work done on this property during 
the past year shows something of its 
possibilities, and reports we have receiv­
ed from the north leads us to believe 
the property will develop Into a mine of 
great Importance and profit to the Con­
iagas shareholders.

"It will be noticed We have calculated 
the value ot the ore reserve® on a basis 
of 90c silver. We think we are Justified 
In doing so In view of the price-fixing 
for the metal by the British and United 
States Governments, which price we are 
given to understand will be around 96c 
per ounce. —

"Dividend payments have been resum­
ed at the rate of 2% per cent, quarterly. 
This dividend ie almost certain to be 
paid regularly, the net earnings of the 
company being sufficient for this besides 
supplying the necessary funds to develop 
and bring the Ankerite property to a 
producing basis.”
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Industrials, Tractions, Etc.—
Alcohol ...» 125 128% 125 127 .9,900
AHis Chal.. 21% 22% 21% 22 3,800
Am. Can.... 39 39 38% 38 1,600
Am. Wool... 49% 62% 49% 61 2,800
Anaconda .. 63% 64 63% 63 8,100
Am, C, O.... 32 ... ... ...
Am. B. S... 77% 78 77% 78
Ain. S. Tr.. 107 ...............................
Baldwin .... 63% 64% 63% 64
5’ |te* b’” I** ”% 77% 78%

Car Fdry.... 73% 72% 72 72
Chino ............ 43% 44% 43% 44% 900
Cent.- Lea 68% 70% 68% 70% 16,600
Corn Prod.. 38% 33% 36% 33% 8,400
Crucible .... 57 68 57 68 2 200
Distillers ... 39% 41% 39% 41% 2‘,000
Dome ............ 9 ... ..................T 900
Goodrich ... 48% 49% 48%, 49%
Gt. N. Ore.. 27% 27% 27% 27%
lns. Cop.... 46% 46% 46 46% 500
Kenneoott .. 33% 33% 33% 33% .. .
int- Paper.. 30% 31% 30% 31% BOO
lnt. Nickel.. 23% 28% 2$% 28% 1,400
Lack. Steel. 77%... ‘..................
Loco. 68% 68% 58% 58%
Max. Motor. 28% .. ; ... ... 300
Mex. Pet.... 92% 93% 91% 93% 8,800
Miami............  31% 41% 31 31
Marine .......... 26% 25% 25 25% 6,100

do. pref... 94% 96% 94% 96% 31,400
Pr. Steel.... 63 ...............................
Ry Springs. 62% 53% 62% 53% 600
Rep. Steel... 77% 77% 77% 77% 400
Rubber ......... 67% 68% 57% 58
Sloes ..........
Smelting ...
Steel Fde....
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stage. The ore bodies tha/t 
opened up on three levels are 

extensive, wide and average good milling 
Stade. One body consists of a big ore 
Shoot from 5 to 6 feet in width, from 
$00 to 300 feet in length and averages 
fU to the ton. Indications are that this 
Ixriy goes down to considerable depth.

The mine begins mill operations un­
der favorable auspices. The management 
naa been thoro, but economical; the Is­
sued capital Is small, 'and the company 
ha# absolutely no debts. Initial milling 
results will be awaited with special in­
terest on this, one of the most promis­
ing of the newer properties ot northern 
Ontario.

300as our
100
400

Hamilton B. Wills in his. weekly let­

ter saye: Precisely on schedule time the 
No. 1 shaft on Kirkland Porphyry Gold 
Mines, the Wettlaufer property, reached 
the 306-foot level a lew days ago, and 
sinking of the 30-foot sump, before ex­
tensive lateral development proceeds, is 
now being rushed. A round of shots, 
however, was sent Into the Orr vein at 
300 feet, and results obtained proved the 
contention advanced by. Managing Direc­
tor Cecil.

The first round of shots sent In blew 
out ore showing free gold, as well as 
carrying heavy in teHurides over a width 
ot five feeL Comparing values encount­
ered In the first drive Into the Orr vein 
on the 170-foot level with that on the 
300, or In other words 130 feet greater 
depth, a very much higher grade of ore 
exists at the latter, and Mr. Cecil Is of 
the opinion, as well as other dependable 
engineers, principal enrichment in the 
Orr vein will be found at depth of about 
500 feet.

With the completion of the 30-foot 
sump the drilling force will rush work 
almost along the 300-foot level by cross­
cutting to learn Just .how wide the Orr 
vein Is at this depth, 
the enriched section of this vein 
on the 170-foot level showed a -width 
ot 11% feet, engineers who have made 
close examination agree with Manager 
Cecil when he saye that at the 300-foot 
level an Increased width to about 18 feet 
will likely be encountered. Any Increase 
in vein width, as greater depth ie opened 
up, Is at all times highly encouraging, 
but even should an equal width be main­
tained on the lower level as proven on 
the upper, such development will auto­
matically trring into sight a very large 
tonnage of strictly high-grade ore, as well 
as class.
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NEW YORK BANKS
£ /« ;
New Yoifc, Feb. 2.—A decrease of $34,- 

L. , excess reserves is shown to the 
■tok statement for the week.

Tiro statement follows:
Actual condition: Loans, discounts, etc., 

“to- $111,378,000; cash in own vaults, 
5*™8®1'8 federal reserve banks, dec., $5,- 
w^OO; reserve In lederal reserve bank 
w member banks, dec., $31,047,000; re- 
Wve in own vaults, state banks and 
«hM companies, dec., $600,000; reserve 
» depositories, state banka and trust 
SyxOatUee. dec., $513,000; net demand 

k $17,540,000; net time de-
yeC„ $3,055,000; circulation, nc..

r
400
500

F
100
600

300

Whereas
100

Aggregate reeerve, $553,540,000.
.Excess 
674,450, 4,700 SHAWINIGAN POWER

STRONG IN MONTREAL
42%..............................
83% 84% 83% 83% 4,400
61% 63 61% 62

Studebaker.. 52% 52% 51% 52% 7 8Ô6
Texas Oil... 157% 160% 156% 160% 5,’900
U. S. Steel.. 96% 96% 96

do. pref... 111% ... ...
Unit. Alloy. 39 ... ...
Utah Cop... 84 84% 88% 84% 1,600
Westing. ... 41%...- ... ... 400
Willys-Over. 18% 19 18% 18% 2 700

Total sales—344,500.

100

400

Montreal, Fbb. 2.—While the bal­
ance of the local stock list marked 
time after the recent rise or reacted 
slightly, tihawlnigan Fewer was the 
spectacular performer today, with a 
three-point rise to its credit.

Yesterday It worked up a point to 
109, two above the minimum at 
which It held for months, and the 
scarcity ot the stock was demonstrat­
ed by an overnight advance of two 
points before any stock was dislodged 
at 111, and the next sale was at 112.

The most pronounced reaction was 
that of Brazilian Traction, which did 
not create surprise in view of the 
spectacular advance to 40 as the re­
sult of hurried short covering. Yes­
terday It worked oft from 40 to 37%, 
and still further reacted to 36 In the 
first hour today after opening at 37.

NEW YORK COTTON.

J. P. Blckell & Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

NCES. 96% 72,000
200This wk. Is*, yr. 

.. 197,000 394,006
. 686,000

685 009

100

!! ÎÜÜÜ
Proven at 300 Feet.

Less than five months ago the sinking 
of the No. 1 shaft was resumed under 
direction of Mr. Cecil, and since that time 
the Orr vein has been proven to a depth 
of 300 feet. To abeolutelÿq prove how 
saticsfactory the development of this vein 
has been, It is only necessary to point 
out that on the surface only about six 
feet ot an outcropping is discernible 
while at a depth of 60 feet in the shaft 
a width of over nine feet was revealed 
by side slashing. At a depth of 95 feet 
the drillers again attempted to find out 
the vein width and drove in over a dis­
tancé of 14 feet without reaching the 
hanging wall. Not until a depth of 170 
feet was reached was any further at­
tempt made along these lines, but the re­
sults recorded In the Initial attempt at 
lateral development speak for themselves 
and stamp Kirkland Porphyry as likely 
to become one of the largest gold pro­
ducers in this section of northern On­
tario.

' UNLISTED STOCKS.

WINNIPEG Ask. Bid.
Brompton ................
Black Lake com.. 

da preferred .. 
do. income bonds. 

C. P. R. Note#...., 
Carriage Fact. com.

do. preferred .... 
MacDonald Co., A.. 
Ncrth Am. P. & P 
Steel & Rad. com 

do, preferred .... 
do. bonds ................

46% 44%
1

20%-The demand today 
oats was very good, ,

: grades a shade bet- , 
t of cash Is said to 1, 
in the last few 
good demand 
irigs. Prices 
high record of $1.60. m 
with light offerings- 
Co. were taking all v\ 
grades, and millers 

des Noe. 4, 6 and 6, s? 
light.
d %c higher tor May 
v delivery l-*c high- | 

closed l%c higher J 
Barley has madi 

? week. Flax closed 
it $3.29%.

Old contract oat»— 
New contract—May» 

84%c to 84%c. 
to $1.60%.
—Na" 29^!W.. 89%o; 

extra ~ No. 1 .WJ 
ic: No. 2 do.^76%6.

ÆI 2%\ C.N.R. IN DECEMBER.

for^Sexlian Northern 'Railway earning!
of December and the half- COBALT SHIPMENTS»» follows;

<o"i£?*•■•* 3.273,200 $ 3,485,400 >212 200 
do ®X 3-207.900 2,661,609 546,300

„ $5,300 823,800 >758,500
dblLfr- 21.856,800 21,631,500 225,300
•Dccrtoie' 3,335’lti0 6,296,100 *2,961,000

Dec.
Special to The Toronto World.

Cobalt. Feb. 2.—Cobalt ore shipments 
for the week ended Feb. 1 were: Buffalo, 
65,775; Kefr Lake, 59,774, and Aladdin- 
Cobalt, 118.200, a total of 243.749 pounds.

This compares with 689,932 pounds last 
week, and 536,235 pounds two weeks ago.

Prev.
Open. High. Low. Close. Close.

....30.17 30.35 30.17 30.24 29.96

....29.65 29.86 29.55 29.67 29.35

....29.15 29.36 29.08 29.19 28.89
....27.75 27.99 27.75 27.88 27.54

.... 27.30

0 a
Mar.
May
July
Oct.
Dec.

a technical staff bent upon, winning 
the war by active pa^iH-lputlon in hos­
tilities, the u'orries of management 
l:ave been tre.nvnloitsly increased.

Entirely nS'v problems have been 
Imposed by the war for the solution 
of which there is no precedent, and 
we ask a oon‘,1.induce of the pa.lent 
forbearance of shat- ilio.ders î-ntil 
more settled conditions are estab­
lished-

PROMINENT JEWELER 18 DEAD.

Philadelphia, Feb. 3. — Joseph T.
Bailey, president of the Bailey, Banks 
and Blbble Company, and well known 
in the jewelry centres of the United 
States and Europe, died today. He 
was 83 years old. He was a promi­
nent patron ot the arts and sciences, congregation.

THE PRICE OF SILVER PREACHES CLOSING SERMON.

agree
that during the year the work of the 
staff has been entirely satisfactory.

With labor scarce and Independent­
ly affluent, supplies and materials ad­
vancing to undreamed ot costs, and

Thos. B. Coombs of Brampton, who 
has been conducting a series of evan­
gelistic Services In Davenport Methodist 
Church, preached his concluding sermon 
at last night’s service before » large

:

fi

C.W., $3.03%. _ r r
L

I

r-t

Each dollar saved will help Canada to do 
her share in the War

Interest allowed at 3% per annum on Savings deposits 
of $1 and upwards at any branch of the Bank.

X

t

A NEW FRONT
While investors have remained out of the stock market, the tech­

nical position of securities has strengthened twofold. This is espe­
cially true of Porcupine gold companies, because prices of these have 
worked down to exceedingly low levels, and meanwhile the physical 
status of Wading properties has materially strengthened.

Of these gold issues we recommend Davidson stock most strongly 
at this time, because the mine is about to go on a producing basis, 
it is a large property with extensive bodies of good commercial ore, 
it has a small capitalization, no debts, and can be bought, if pur­
chased immediately, at between 33 and 35 cents per share.

We advised the purchase ofl this stock a week ago, when it was 
offering at 30 cents. We advise its purchase now, because we be­
lieve that the "upward movement of the issue has just commenced. 
Liberal investment orders continue to come in.

i

i

«

You
will make* greater profits by doing so im­
mediately.

Wire us your order for Davidson.

F. C. Sutherland &. Co.
12 Kins Street East

/

Toronto, OntarioI

TORONTO MONTREAL
In making an Investment the selection of the security Is the most . 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT &, CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send fâr copy of "Canadian Mining News'*Telephones Main 372-273.
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