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highly diftrcfling to all clafles. Many endeavours;

were ufed to obviate, or to remedy thefe evils ; but
they dill continued to perplex the public, and were
no fmall hindrance and dilcouragemcnt in the pro-

fecution of their various undertakings.

But of all the difficulties they had to contend
with, none proved lb arduous and trying as the

depreciation of their paper money. The fcarcity

of gold and filver fpecie, had obliged Congiefs, at

the commencement of the war, to emit immenfe
fums in bills redeemable by the ftates. But the nc-

ceflity of the times had obliged them to make
leveral additions to the firft emiffiQns4 Towards
the clofe of the year fevcnty-nine, upwards of
thirty millions flerling had been fabricated in this

manner. But this currency was fo depreciated, that

it was fallen thirty times below par. Such a dif-

ference between Its real and nominal value, naturally

alarmed the public, and there were multitudes who
began to apprehend that this incumbrance would
prpve an infuperable evil.

It was indifpenfibly neceflary to remove the dif-

trull entertained by the mafs of the people in the

ability of the United States to redeem their bills.

—

Unleis this matter could be cleared up to their fa-

tisfadtlon, it was juftly forefeen that tlie difficulty

of railing money would encreafe, and that the pa-

per in circulation would continue to decreafe in va-

lue, till it became almofl of no fignificancy.

In order to difpel the apprehenfions and defpon-

dency that were daily gaining ground upon this ac-

count, the Congrpfs drew up a circular letter to

their conftituents, wherein they ufed a variety of

arguments to convince them that their fears were

ill-founded, and that they had every reafon to be

would be able to furmovint everyperfuaded they

difficujry.

The


