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Titz luniber induîstry ln nortiieru Onîtario in
tiilenetl witii serions curtailnlieiît out acceulît
of tue licavy anow faits dxiriiig tlîe preaeut wimx-
toi-. Ottawa luinîber mn reoert tiîat lu is al-
mnt imîpossible te tle aîîyting lin i the oda,
uuwing te the gi-cat dcîit cf sîiew, whxiclî lu
soino place ai-orages erer twelve feet. It la
ilaid, tiiere wiIl bo a great scarcity cf legs for
next seasou'8 aawing, iii coeîccucc ef whiehl
tîxe induatry nixat siffer sevccba. lriesare
expected te adx-aîce, muid tic expei-L business
wlll likel>' ho curtailcd te a censiderable extent.
Heavy fleod& arc feareci i tue spriiig.

The Uniited States Ceongress lias at lust pasmeu
the retaliatm-y bill iii a îîiociificd forîn, auîd it
lias silice receiveti the lulpi-oval ef the l'residcut.
The bil1la iot nearly se fernilable as iii the

-siaple inx wlxih it was flrst~ ptcentedl, anti the
proposed extensin of tue scnpc cf tue amcasire,
se as te givo tue îu-cidcîxt power te stop inter-
national trahfic by tue railways, was net ccii-
curreci iii by the Senuxte. Thle bill as fiually
passed aimiply autxorizes tic presicieît te ieîîy
te vessels cf Canîada eutrance ilîte waters, port
or places witliin tue Unitedi States, except wlxeni
auch vesscla are lu distress, and aiso te deny ad-.
mission of fri-ea ci- sali fislx or aixy product of
the Dominion, wlien it siaîl appear te liii tiîat
the riglits cf Unîited States fishcric liav-e becîx
curtailed by the Cauaciiaîus. Veus vioiating
the eiders cf tue Presiclent as set forth lu ]lii
proclamuation, art te ho forfelted te the Unitedl
States, mcd persoiis cugaget! iii suîch violatiens
are liable te fiue aud iînprisenniint.

Tin, tunnel uîîrtlc-ic St. Clair river, te cou-
neet the Grand Trunk and Chicago aîîc Crand
Truink railway bctwecn Sarnia anti Port Huronî,
will ho built by a ceuîpa-iy indcpondeiît cf the
railway corperationis. The tunnmîel la lccated
about twe mîti a haîf îîîilcs seutil cf the cid
Gi-andI Trxînk ferry cressiiîg at l'oint Edward.
It will bo one muile in lcugth, and the lowest
part will bo 80 feet bclow the surface cf the
water. 'rie top cf tîxe tunnel wilI ho at a luini-
nînni cepth cf 15 feet below tixe hoti cf the
river. It will liave a dianîcter cf 20 feet.
Shafta hxave been sunk te the bettoîn lixe cf the
tunnel, and a siil tuinncl with a diameter ef
six feet will firet ho constructod, fer thse purpese
o f thorcx'ghiy testiug the strate, alter whicii
the permanent work will ho coninîoned. The
adi-antage te ho dcrived freux the tunînel wiil ho
mnain>' in cvercenxing tue isxccesity cf ferx-ying
the trains acros the river, wmicx ix the wiutcr
la cfton attendeul witix cousiderable deiay front
ice janîs, anti scinctinucs b>' vescîs lu the suni-
nmer.

TiiaE> was a geed deal of speculaticîx going
on at Chilcago lust week as te wlc were eper-
ating tue pork deal. One lmcavy trader, wlîo
was suppecu te o lxi tlxe ring, wmxs aftcrwaris;
diacevercul te o bca icavy "shiort." Arinour,
Ream anc1 ether large oerators deciareul thamt
thcy hatI nthing to do witx tle mlegeci "cor-
nier" lu perk. Vhittaker, cf St. Louis, the
second largut provision distributor lu the
country, wa8 aIse given ci-edit for a sare lu the
mianipuilations, and notwith8tanding Armoures
deniais, hoe or hie partner Cudahy were geixer.
ally supposed te o iutcrsted. Tlîç dv4l huis

prox-ed the ineat disautrouil te the buickctt-upe,
wlîo have luat ta psy out free>' oit the nip gr-ade
te tho counmtry> biiycis. Tne bîxket-aiopa dIo
net relisit tliis, anti accordiîîg te, reports are
takiîg in tixcir aliiiiglcs. Chilcago Dmily Busi.1
pie;msays: "lButckct-hiops ni-e "llayiîîg îiown
oi-erywlie-. Tlîey wcre kicked te death by
li-o pork. -Tlieso instituttions ikeep openx Mhiex
tue miarkct gocs tiîcir way, but wt-len tlîoy are
calletipipe at rare iuitorvals te pay out muore
that the>' taico lu, tiîoy slxxt up shicp. Ilenxts I
Win, tala Yeu lbac, la thueir luette.",

'l'tir New York State Gbvcinieiît lias uîxîcer
coui3idcratiox a incasuire for tbo taxiiig cf specu.
latii-o sales cf preperty aud secuiities. A bi111
lis hocîx iixti-odtced priovidiiig foîr a tax tîpox
spleculativo sales lu> bi-ekers, wiictiir iii stocks,
bouclaor conuniodities. Tue tantpropositi weulti
be iiiiposcul by inesus cf staîiips. Evcry sale of
aix aîîmouîît excceding $100> woxild ho accemn-
panied by a bill of salc, te whlch wouild ie af.
fixcd atamupa aînloxxîitilig te îlot le.'s thai cite-
fiftietx of cixc per cent, on the grass aînotiîit of
tme salec. Ommitting te affix tmc ;iccessar>'
stamipa 'wouxla ho puxîxislixet 'with a fie of frein
,$250 te $500 for cacx oltemice, aîîd the contracta
woulci besidea hoe illegai. The blill aiîîîa at ini.
pesiug tme tex omîly upon speculative traiisac.
tiens. Sales ef seexîrities aîîd nicrchanciao ix
wlîich actial dclivery cf tue prcperty lis malle
Vithin eue day after the transaction lias hocu
made, are te ho exempt freux the tex. 'rie
xîtility cf tîxe proposeti lcgislatiom la a inatter cf
grave doxit. A sinali perccîitege cf sale of
cither secuiritie-s or ccniotlities couic! be coin-
i-enictly deli-e-eti witin tue specifieti timîe, sud
tlmcrehy great imjur>' woxilt ho iîiflicted tîpoix
trade. New York city especiali>' weuld suifer
soi-ciel>' frein aucîx a tax upox commerce. ¶'Ijie
reaxuit woulci probably ho te, drivc a largo muuount
cf speculati-e as Weil as real ti-ado uiow doue iii

New York, te Cther commmercial centres. %Vith
thec lutercats cf the conmmierciali metropolis
opposeci te the hill, it la lxardly likely tîmat it
will ci-ci becouxe law.

SzvERAL weeks heore the cdate of the Doiiî.
ion elcctiouis, a letter appesred lu tme Caîmaikcn
Gezelle, tlealingwitl tue accssion uluoveiment lu
Nova Scotia. lut the ligxu of what lias since
trauspired, saine cf tie stateints umade ln the
letter are cf ait intereitixg nature, andi appear
te have hocu bei-ne eut b>' thc resîmîlt ef the i-e-
cenut content. The wi-iter, wiîo date.. front> Hal.
ifax, says timat tiose politiciana who caîl tlîe
lcudest for separatiuu, do flot waut it, but tuse
tme cry as a part>' eite. Fxirther the writer
says: "Tliere la noc doxibt tlaat tme nu cf tic
people de net wmnt separatien, anti certainly
muet annexation te the States ; but the>' wauît
certain privileges fi-oui to Deominion (Ici-cm.
nient, andi tue>' flnd thiat the ci-y cf secesaox la
a poerful lever iii getting thcuui. Tlue liuuxdfxîi
cf mnen wlxo cali for separatien are aili ierais
maid leokiug fer power. Nocieue icu ii eilice
avocates it." It in cialunet tbamt, wliat the
Ncva Scotiaus i-cal>' wauut la contributions frein
the federal treasur>' lu ait1 ef local railway anti
ether projecta, axud the repeal c-y was taken up
as a likely means cf hriuîging the Goi-crnment
te time. This la te say the lesat rather a dis-
hoiioralI way' of eiuuiavoiig te ebtain e~ dçgiu-

cd cuit, and the politicians who arc engineering
thinomo-uent, are doiuîg tiicir country a soimus
wrong at honte as Weil an li tho eyea of theoeut.
aide world. It il% te bc4 Iîoped the inmu-y wihl
revcrt only upon those who liaveo upheld the
menient, wlîilst; knowing it to bc încrely a
party ci-y. If tho Nova Scotial secessienia*.s are
lionest iii thieir repeal agitation, it shiculd bc a
miltier of regret to ail Canada, but if they are
on!>' working a pam-ty trick, they slîeuid bo
scornied hy ail who dlesiro the welfarc of the
111.11( tluey ljivo in.

Timani lhaveo becn it n usual, nunbcr ci' large
failuirca iu the eastcrn tradeocf late, and freont
reporte it weuld appear that cverything han flot
beî as straiglit as it nîiglit liave been, iii con.
ncctiox with soutc of theze failures. Theecas
witx 'which settlieuîta are ettexil nisu1e th
creilitors, is île ticxbt tic cause of soute of these
transactions. The idexi that a dealer will ]lave
nec trouble about arramging a compromise at bc
lnch in the dollar, in a great temptation te
inake an assigmnens, wlîeu lie inighit etherwise
liave pîîlled througli andi paitl iii fuli. Tlîo
saine idea carrieil eut further iniglît produc
carelessuesa lin bniisg and everstocking, witx
the intention of comproinising later on, anti
getting tho gocds at a rate i the dollar. ln
the case cf Mi-. Pcnningtcn, general inerchant
anti manufacturera' agent, of Moîîtreal, the at-
teinptaseem te liai-e beeniiade te sait" the
ci-cuiteraiii ie such a manner as tlis. It is
sajul Pennixîgten cxpected te reacli a settlement
with his creditors at 40c lin the d-Ilar, at whiclà
rate lie would have realizcdl g hx.îîlsonfqeturis
freont lis estate. Out close iiivcs atioii, liow-
ever, it was discovei-cd tliat the estate xWenuld
realize eue hiumdred cents nit the dol.lar. Penn-
iîigtou ia clîargcd with lîavimug nianipblateul serpe
rather sliaby transactions, aud a capis*'lias becx
issued fer lus arrest. In the case cf Piukerteîi,
beot and alioe mianufacturer, aIse of Montreal,
wlîo rccently assigued, and wlxc offered 40e iii
the dollar, tic creditora rcfused and have re-
alizcd i-ciy inucli better. This estato seld at
71 c iii the dollar fer tîxe inaciiinery, leatiier, etc.,
alxd 82c fer the îîîato up stock. A few ceues
cf this nature will detor etliers freut attemptiiîg
8iîniilar sehieimies, with a vicw of relieving theni-
selves cf eiiîbarassineiit, or preuriiig tue stock
at ciap pi-ices.

A POeRT ARtTjiUu exchange places the loes
frent tue reccut fi-c at tlîat place as fellews -
Witiierspoen, harnesa $100, nie insurance. E. B.
Howitt & Ce ; ail the gceda rcmnoved, <lainage
coi-ci-c by jnurance. «Mis Cruikshank's 3M0.
Misa Ceward, dresamnaker, wiil lose censider-
aible wex-k in p-cgreu beities élothes ef lier- owix.
C. H. Shera & Co., dry geeds anti merchant
tailors, $12,000 insured. Keefer & Keefer,
aeliciters, loue ail their papers aud beoka net i
tho vaîlt, witli a large cellection cf minerai
specitixens, valucci at 93,000, ver>' alight inrxs-
anco ci) furxiiture. Mackintosh & Johnsoni,
grocries, $7,Ç00; instireti for S3,00. Bodega
hotel, Mr-. W. G. JTohnîson, Ions *10,000; ne lin-
auralice. (lii l>eterson, billiardt and restait-
rant, les.$1.000. Flaherty'a buildings W25,000;
ineured for $4,300. 'Berdingly, les 83,000 ; iii.
aured for 81.500. Hedder Bros., liquors, less
frcm water $1M59 ; iîîsircd.


