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.- lar, had a good undertone, and de-

_ the close. Fluctuations in the main
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July I,
growths

New York Market Mekee
- SlowProgress -
Upward.

'BONDS IN DEMAND

Favorable Crop Forecaets
Cnuee Cheerful Specuh—

tive Stete}nent.

NBW YORK, June ’4-8[0' prog’m
upward was méde todny in _ the
| delnc was in smeJler
volume, ‘the signs ‘of reviving life
of Monday failed to show themselves.
The significant Iuture was cueetion
of ' professional - pressure and emme
liquidation. The market, while irregu-

veloped. signs of real strength toward

were measured in fractions, but in a

considerable number of cases substan-
tial gains were recorded at the close.
Better Showing.

New Haven and Lehigh Veney made
a jbeiter showing. New Haven eaded
w;th au advantage of nearly two points.
Leliigh Valley was again under pres-
sure for-a time, falling back two points
to- 1841, the lowest in several weeks.

Bear traders circulated reports of a
possible change in the dividend rate,
but they made little impression, and
before the close the stock had  about
made up its lost ground. Atchison ex-
hibited particular strength and a few
‘of® the specidities, such as American
Telephone, Consolidated Gas and Wells

Fargo, ~scored good
London wes o8 cf:h-'eumz side at

the outset, but when. the market began
to'show elm of strength the arbitrage
brokers. rsed their position. Steel,
: and Union Pacific were
bought freely. for <(foreign account,
about 10,000 shares being' taken.
3 Fevenble Forscasts.

lreculetive sentiment was cheered
by favorable erop forécasts from pri-
vate -sources, -as well as by the im-
nrovjd showing of the railroads in
April ‘returns. Optimistic reports re-
cently from steel trade, were support-
ed by the weekly reviews of trade au-

thorities, which emphasized the larse
buying of pig iron and signs of a bet-
ter enquiry for steel products. Pig iron
reduction in May, however, was plac-

at more than 8000 tons a day less

than-in A |

M«:l otpthe speculative bonds were
in,good demand, but in a few. cases
heaviness developed which gave the
market a ragged appearance. Rock Is-
land éollaterals were under pressure.
Several convertible issues, particular-
ly Atchison and American Telephone
ron strongly.

Hrickeon Perkins & Company (14 West
King emetf,enle‘port the following fluctu-
ations on the New York Stock Bx-
change.: !

—Railroads.—

: Op. High. Low. CL Sales.
Atchison ... 97% 98% 97% 98 * 2000
B & Oh!o , 897% 90% 89% 90%
BIR T...i..92% 93 - 92% 93 . 1

193% 194% 193% 194% .
Ch.l & 0. . 51 1% 61 51%
Chie. G. W.. e

. 985 9915 98% 993
Zg% 28% 28% 28%

123",5 124 123% 124
lter Met ..14%...
:;D. pref, ... 62% 623% 621, 62%
K. C. South.. 2615 26% 26\ 26%
Lehigh an ,1861% 137 13414 11356%
Mo, Pac. . 1835 19 18% 18%
N. X. C...ooo. 90% 90% 901, 903

'Ymu—' NE 641, 65% 63% 66%
t. .
N oac..109% 110 100% 110
Pennf, ve...- 11 111% 110% 111%
Readings, . ...163% 164% 1635 164%
et et e T i s 2O
do, pref. ... 4% 4% 4% 4
South. Pac.. \1% 92% 013, 92%

South. Ry. .
Third Ave. .. 41% 4" 413/4 42
Union Pac, ..158% 1543 1563% 154%
Unit. Ry. In.
pref. 3
W Maryl'd.. 19%
—-Inaueu fals.—
Amal. Cop. .. 0% 71% 70% Tlig
Am. Beet S.. 25 2% 25 265
Amer. Can... 26% 27 268 27
do. pref. ... 90% ... ... ...
Am. Tce Sec.. 302 31% 30%; '30%
Am, Linseed.. 10 10 9% 9%
Am. Loco. ... 30% ... ... ...°
Am. Smelt,.. 62 « 623 62 6214,
Am. Steel F. 31% 3115 313, 31%
Am. Sugar ..107 107% 107 1073
Am. T, & T..122% 123% 1223% 123%
...226%...
31% . iy &
il‘m eoe laes
41% . ol S e
. 34% ‘34 34%
... .1283 129 1283 129
R | R
Cal, Petrol... 202 203 20% 20%
Gen. Elec, .. 147 147% 147 147%
G- O Cer. 81, ... <. v
ggenheim. 52% 63
62%; 63

Beth. Steei g

% 14% 14%
1207 121
‘di di
4% 34%
581, 58% 68
B 0%
.109%
102% 103 102% 1027 %
Utah Cov i 65% B6%
V. Car Chem, 29,
W. U. Tel... 62
West, Mfg. .. 7 7 v
Woolw. com.

Money 1% & % 1%
Total sales, 159,300 shares.

NEW YORK CURB.

Quotations and transactions on the
New Yark curb, reported by Erickson
Perkins & Co: (J. G. 1“.eat\) :

Buffalo

Dome Mines

Foley - O’'Brien ..... .
Granby i e

sidiary Companies.

‘Light and Power Company,

' interest on Advances fo subsidiary Companies .......

Hollinger

Kerr Lake ...

La Rose ...

McKinley . ; )
Nipissing. 1% 653
Yukon Gold ..1........ 2¢ iy
Cigar Stores 8815

Selel McKinley, *00 (‘g?;'

CHANGE IN COFFEE CONTRACT

YORK. June 3.—Membars of the
New York Coffee Exchange today adopt- |
ed amondmenss tc the bylaws provid-
ing for u change in the contract effactive |
1915, flxlnx differences between
38 well as between gradea.
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THE CANADIAN BANK OF COMMERCE,

Toronto, New York and London.

Solicitors.
BLAKE, LABH ANGLIN & ‘CASSELS
= N by -Auditors,
W. 8. ANDREWS & CO. .
‘Offices.
9 Toronto Street, 'roronto Onterio. Canada.
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To the Shareholders:

The Board of Directors beg to submit the nret Balance Sheet md
Profit and Loss Accoun{ of the pany,. together with their report
thereon, accompanied by a report on and the Balance Sheete of the sub-

The accounts cover the period trom the incorporation in July, 1913.
to the 31st December, 1913.

The consolidation of the interests of The Rio de Janelro Tn.mwey.
, The Sao Paulo Tramway, Light and_
Power Company, Limited, and the Seo Paulo Electric Company, Limited,
which was undertaken in July, 1912, has been successfully carried out,
and at the 31st December, 1913, prwt!eelly the entire share capitals of
these three companies had been uenlred by this Company. &

The following statement gives the details of the acquisitions :
The Rio dehuirn'l‘umw, Light and Power Company, Ltd.
Share Capital issued 450,000 shares

448,621 -«

B R R )

Acquired .. ..

D T R S A R U R N

Still. outstanding— . . sy
In Nominative Certificates, ...... 646 -
In Share Wnrrenu Y S e 388
’l‘heSnoPnnlo!‘renw.lAghtndPomOommm p
Share Capital issued ..........:..%...., 100,000 shares |

Acquired .. .....c0000

R R

99,770-. *

‘ Still outstanding—
In Nominative Certificates
In Share Warrants ..

sessan

230¢

. Sao Paulo Electric Company, Ltd.
Share Capital issued ..... ve.» 50,000 shares

50,000

_Acquired ...

e sssat s b v

*783 of these have eince been exchanged t44 of these have since been
exchanged

Upon the acquisition of the shares as mentioned above, negotiations
were entered into and have since been compfeted between  this Company
and the subsidiary Companies, whereby this Company ‘undertakes to make
all the financial arrangements for the subsidiary Companies, and guar-
antees fixed dividends on their Share Capitals, and in consideration thereof
this Company receives the net income of the subsidiary Companies after
the provision of the necessary funds to meet their-expenses of operation,
including renewals, taxes, reserves and their fixed charges, and the ac-
counts of this Company are drawn up in accordance with such arrange-
ment.

QR&L M. PELI:A!I‘T Toronto @

/ Milee o5 -
Electric pulenger cars ...
Trailer passenger cars .......
Freight cars—electric
© * trailers

Limited.

iubmu

Capital

2:.“*:‘ fist D
Accoun
Cash in h‘:lq'

subsidiary Companies
their request, to co

by-the
esses of the subsidiary
o!n whle’h it will be eeh that

- Copies-of the ||
W

the buelneuee of
ease of 31 709.

A, Hnntme, Vice-President, and the

Rio de Janeiro, of The Rio de Janeiro Tramway,

Lmtw‘l

\pany, Lhnitbd.

.j,,,

,br-'—'

AL Btezil.en T!

nter,

with .the authorities and
mu on varioys matters in which .the Compan
Board also have’pleasure in stating
“Companies with the Government offic
and mm;efpil, are of ‘the ‘most cordial character. . o

and 'of Mr. W. N. Walmsley, General
“?u!o of The Sao Paulo Tramway,
the Sao Paulo E!eotrle Company,

The ‘Board are pleased to-inform 4ne Sharéholders that Mr, Alex- |
ander Mackenzfe, who for many years acted as the representative of the
in Brazil, has gone to. Bn.su for some months, at
1 Companies’ local man- |
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Toron&o, Ctn&di. m 38th 1914

e > u,émm. s.mn.

eehen. Lagh and vaer

aﬁm :eﬁm am Doee-bet.-

Py am o

® a
and ngt ang mehi\: and
m m ef ?rr he!‘

31 1&!41.0"& W

7626921 ,1-:.
a0

© WB39TY  $100

i

A i 4

Divldende on 6%
Noe l.
each .

¢

Toronto, a

{ To the ehmn&mn
. We " That thé

,mftm‘aw BROY.

id

;h!l 5

11

wayf system :— ;.
treck ;

i

Miles run, all car

H.P. Motors ...
Consumers——Ligh

The Board, in eocorde.noe with the above' arrangements, found it
necessary to consider the method of providing the funds required for the
exteneions of the plant and other capital developments and outlay of the
subsidiary Companies, and decided to create and issue $10,000,000 6 per
cent, Cumulative Preference Share Capital of this Company. The shares
were issued in May, 1913, and the proceeds were advanced to the sub-
sidiary Companies for the purveeea mentioned.

The 6 per Cent. Cumulative Preference Shares confer on the holders
the right to exchange the same for Ordinary Shares of the Company on.
the basis of one and two-tenths Preference Shares for one Ordinary Share; \

The total Share Capital of this Company issued at 31st December, '
1913, was $114,177,300, divided into 1,041,772 Ordinary Shares and

100,000 6 per cent. Cumulative Preference Shu‘ee in denominations of
$100 each. .

The results of this Company’s operations since its incorporation have
preved very utie(netory, is ehomfrom the following Revenue ete.te-

ment :—,
Revenue From Ei‘hte& Months’ Operation.
(July 1st, 1912, to December 31st, 1913).

Revenue from Securities. owned and under Contracts with

subsidiary Companies $11,266,138.:44

256,698.24

R : $11,522,836.68
Head office, general and legal expemses, interest, discount
A0 ONENBBED s i e ien da'n o on W N b o B 324,34339 !
Surplus available for dividends es000.:$11,198,493.29 | '
Dividends Noe.? 2 and 3, on 6% Preferred 4 4

Shares at 194 % each $ 450,000.00
Dividends Nos.'1, 2, 3, ¢ and 5, on Common

Shares at 1%% esch .. 7,785,495.50

: ~  $,185,495.50
Surplus carried to Profit and Loss dos s spab b rbme < SRARE; 99“1 79

It will be observed from the accounts that at the conclusion of the
year 1913 this Company, after payment of a regular dividend at the rate
of 6% per annum on its Ordinary Shares, carried forward a credit balance

ton Profit and Loss Account of $3,012,997.79, apart from the credit bal-

ances of.the General Reserve Funds and Pront and Loss Accounts of the
subsidiary Companies. The credit balances of the General Reserve Funds

‘and Profit and Loss Account of The Rio de Janeiro Tramway, Light and
{ Power Company, Limited, amount to $6,807,378.76, and of The Sao Paulo

Stores, | Tramway, Light and Power Company, Limited, to $5,151,680.38, and of The incandescent lamps ....... 63,331
| Sao Paulo FElectric Company,

Limited, to $586, 112 25, so t e.t the
combined reserves and surpluses of this Company and m subsi

the present time reach the total of $15,028,144.18, and which have b
expended on the development of thé enterprises of the subsidiary Com-

anies.

Large expenditures have been made in the development of the pro-

( "

tollowe e

Teotal city service selephonee, December 318t .......
Interurban telephones, December 318t ...¢...

i«

GAS SERVICE.

ne v

Power
TELEPHONE SEBVICE

.The growth of the rtelephone business in Rio de Jeneiro is sho

nm?e.
Head Office, General and Legal
Brchings .| oty | s ssde
Cwleﬂye
end Q.‘ at '1%%

-

-

Lerames .qoe'\*’o “on

$118.436.180.25
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'W. 8. ANDREWS & 0O,
Chat g & CO

Toronto &i lhy, 1014.

IAght and Power Com:
hnbmmaed herewith m’ L:.e“ﬁt.:nt tl\e

ber, 1918 as lhe
,W 8. DRIWS 0 50., N‘nn&k:.‘nnd‘
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sm..m'. o sub.:diar"y’ co.,,'.”.'....

L T N

‘\& . - :
cemeaRpvaderie 1 13 68

o8 sEmsene

Total passengers carried ....
ELECTRIC LIGHT AND POWER SBERVICE.

The bueineu et the light and power servic
during the past year, as is shown by the following statistics :—

Incandescent Lamps .....
Are anpe——Pubuc .
Private

s e
seise
“se

s svsw

Notwithstanding the,

stalled during the_past y

the previous year
and heating.

£

3
-« .24,189,863
.. 183,272,559

ssdansves

1909,
90,304

b 817

1,660
18,071
3,408
609

Corcondo passenger cen,........::!' ;"g ;

locomotives

178,417

RS

extenelon_l and growth of the tram-

1912,
. 230, 37

448

446

1913,

493
450

134
3 .

' 3
24,814,760
195,783,684

e has grown twneidere.bly
1910. 1911.
288,985
5,697
- 1,926
‘51,064 °
11,462
1,207

1912°
419,413
6,929
2,165
58.288
17,828
1,682

1913,
683,937
8,660
2,161
63,639
26,927
1,866~

3522
1,730
36,221
6,806
881

1913.
9,020
1,141

1913.
11,379
1,650

great increase in the numher of electric lights in-
ear, the output of gas has been greater than in

due to a marked increase in the use of gas for cooking

The number of stoves and water-heaters connected at the end of the

year 1912 was 4,906, and at the end ~of the year 19 reui‘
of 4,600, or 93. 7°" y o ok e

The following statistics show the gas manufactured per annum :—
°1909.

Cubic meters ..
EARNINGS.

1910.

1931, +-1912. ~ = 1918

30,438,749 30 483,100 31,708,360 30,935,400 32,757,800

{

The total gross income of‘the Ric de Janeiro divieion for the last five
years is given in the following statements e

Tramway .
Light and Power
JI'slephone .. A
e il i o

256,800:58
2,427,024.92 ',

1911,

$7,133,686.43
1890.835.44
23T 8IS | 3

_ oenlt hnpt"ovln&

236. 79’
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; maty raurom

'ﬁmm«wbmwnﬁem
set aside for smail offices. ' Fast and

upper floors, if anything, moreuh'»
able than the lower.

FRED H. _ROSS &CO.,
. Limited . ..

REN TIN G AGENTS
Lumsden Buildin

6 Adelaide Street
Phone Main 5081  edtf

frequent elevator service will make the §°

5%~ DEBENTURES) |5

| We par:;icuhnly'reter'
these five per cent.

~ debentures to the no.

tice of trustees and =
others desiring an in-
vestment earning a

- good rate of interest, =~
combined ﬁt«h abeo- ..

" lute security d prim= ¥
cipal and interest.

he.oomlnlon Permw
Loz Comasay
12 King Street Weet.

_

wmmﬂ 31090.17985 952,317.. 611,158 '
| e ‘t.-i—-."=‘1 ”———-——G'm'm'“

TRAMWAY ’SER

v;cn

(v

. Sao Pnnlo Division

The following etaﬂmce show the monnm end rowt! -
ways service-in uack mileege and in romn; stock ‘ A e

Miles ‘I'hck

n ‘.

Trailer ‘Passanger Cars [....

Freight:Cars,’

Flectric and. 'haﬂerl

Miles rgn, allicars ..

Total Passengers ‘¢arried
“ELECTRIC ﬁgnn AND POWER SERVICE.
There has been. a continual

services tor ‘the yéar +—

¢ lamps ......
t 4HI’ motors .....
}Uon;umere—-mght

Power

EARNINGS.

sesevvecsgy

«sssdses 117'88
4,787

DRI N

1909.
1,638

428

LS 123
Electric Puehnr cm R i

i m.m“'

1912, 1913.

143.4
e AR 817
: 74 0

84
9,844,880

48,113,109 50,776,7‘02 :

growth in both the lishtins eod rover;

1910.
74,802
1,688 -
16,172
5,343
535,

1911,
96,011
1,847
21,886
-6,196
28T

1912. 1913,

175,395
2,458
83,104
12,148

1,045 1,271

Thogmmeuwuammm t five years is shown in
T T At Sonich ot e

L}

- Bought and Sold

the !olhw{u ltatement —"

Tnln

UnkstedStech,lﬁnmxStoch

18 KING ST. WEST, TORONTO .
" Phones Main 3696-3506 Tom

o st .
o1 518 36 949,514.65 1 186,561.51

LYON & PLU
Members Toronto Stock
STOCKS AND BOND

21_Melinda Street
Telephenee Meln 7!7!

Calgary

ize that Caigary oil fields are
thing, whynotyon? wmu

‘;Ed lrvme&Co.,

eumnem m

of Nbelvi: tridu

mmwmm s

‘T&om Mrd Stock o
K8 AND BONDS BO
8OLD ON comueeao
’“ KING STREET WEST,
Adelaide 3342-

GOOK .I'l NITCHI‘%:. ‘l'
‘Toronto;

!let.
cupine.

”171040 38.108. 00473
1% 1 1,500,867.11

ﬁ’,
-SAO PAULO ELECTRIC DIVISION. .

1912
‘1 590, ‘236

. $2.439.485.77 n.m.mmln. 277.91

$4,615,871.84
T

The Sao Paulo Blectric Com . Llniteo. veu organized -tor the
pose of owning -and- operating ?;d’;'mleaﬂc i
power, and gas systems in the State of Sao Paylo. <1

The gross income of this division for the pm two years is u foll ‘

913.
31 731, 219

plants, electrie
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