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ASQUITH’S SPEECH . WALL STREET IS 
FAVORS MARKET MORE CHEERFUL THE CANADIAN BANK 

OF COMMERCE
K CAR OF K 3 GRADE 

IN A FEW WEEKS
v -

IMPERIAL BANK OF CANADA
Widest

Repo

Established 1875.» i f D. R. WILKIE, General Manager.
Capital Authorised ................
Capital Paid Up ................................
Reserve and Undivided Profite

010,000,000 . 
6,925,000 
8,100,000

DRAFTS. MON Kir ORDERS AND LETTERS OF CREDIT ISSUED. 
Available In any part of the world.

SAVINGS DEPARTMENT.
deposits at all Branches of the Bank throughout the 

Dominion of Canada 135

Advances in Stocks Continu- 
ued Until Fined Hour, When 

Reaction Began.

Toronto is Again a Follower 
of London and New 

York.

! Pan-Silver Will Be a Heavy 
Producer in a Short 

Time.

•,
$15,000,000

$12,000,000
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Interest allowed on)
it ; | S Drafts on Foreign CountriesTRADING WAS INACTIVE NO MEXICAN CRISIS | “We will ship a car of ore worth 

160,000 within the next few weeks,” 
was the statement of Burr E. Cart­
wright yesterday wh le discussing the 
two strikes on the Pan-Silver proper­
ties. This statement Mr. Cartwright 
explained, was based an the Judgment 
of high-class engineers who had seen 
the veins uncovered and were con­
versant with the Tlmiskaming district 
of the Cobalt field.

“I think me have one of the biggest 
things In Cobalt,” Mr. Cartwright 
further stated, “and It Is another 
proof tof determination when y du 
have confidence In your judgment. 
The Pan-Sliver has coat me upwards 
of 3350,000, but this Is a more baga­
telle In proving up a high-grade Co­
balt proposition. Six cars of high- 
grade will repay this outlay, and this 
should now be taken out of the Pan- 
S-lver merely in proving up the mine 
at the 200-foot level ”

No property in Cobalt is better 
equipped to carry on work than the 
Pan-Silver. A large force of men are 
■now engaged. Two excellent shafts 
are down to the 200-foot level and air 
Is being obtained for drilling from the 
Power Company which has a power­
house in close proximity to the Pan- 
Silver claims.

PEARL LAKE AGAIN
CENTRE OF INTEREST

Timiskaming Recovered Slightly 
—Small Day on Standard 

Exchange.
Pearl Lake was again the feature 

of the Standard Exchange from a sell­
ing point of view, but lost another 1-2 
point of the day's trading. One block 
of 10,000 shares on which 60 days was 
given was sold at 13, but the regular 
quotation was 111-4 at yesterday’s 
close. Timiskaming recovered a «point 
and was the centre of considerable 
interest. Dome Lake relapsed after 
Monday’s gain and eold at 18, a loss 
of over 1 point after the previous 
close.

Peterson Lake had a good day’s e 
selling and stayed at 27 1-4 the whole 
session.

Kerr Lake had a drop of C points 
over Monday’s sale price, while Bol­
linger, after opening at 18.00, went to 
17.65.

|l Every Branch of the Canadian Bank of Commerce ie equipped to 
issue, on application, draftr on the principal cities and towns of the 
world, drawn in the currency of the country in which the drafts are 

payable.

3 »
View Taken of Situation Less 

Gloomy—Foreign Buy­
ing Noted.

Some of the Older Dividend 
Payers Hi lutïii

if
Offerings. This Bank has unexcelled facilities for handling every descrip­

tion of banking business throughout the «rorld.
TORONTO STOCKS NEW YORK STOCKS

«,ES1.ckaon Perkins L Co.. 14 West King 
.t. report tne following fluctuations 

°n the New Tor.k tiiock tixenange:
—Railroads.— ■
Op. High. Low. CL

Ul
Monday. Tuesday. 

ask. old. Ask. Bid. 
i l 21% i I*
81 82 81*

..." i«*% XX

NEW YORK, Nov. 11.—(Can. Press.) 
—Quotations moved forward on the 
stock exchange today as abruptly as 
they declined yesterday. There was 
no sign of the liquidation which was 
the most disquieting feature of the 
preceding session, and both railroad 
and Industrial shares advanced strong­
ly. Higher prices were well maintain­
ed until the last hour,, when a swift 
reaction canceled a large part of the 
day’s gains.

The change in the market appa­
rently was due primarily to the strong 
technical position. The abrupt slump 
yesterday brought down prices to a 
level which encouraged operations for 
the long account It was evident, 
moreover, that the short interest, 
largely Increased on the recent de­
cline, was susceptible to attack, and 
the effect of covering was apparent 
In the swift upturn of the first hour, 
when the main movement occurred.

Better Newe From Mexico.
Outside influences played little part 

In shaping the course of the market, 
altho the more cheerful view which 
was taken of the Mexican situation 
was a factor Ih the upturn. It was 
felt that fears of an Immediate crisis 
in the country’s relations with Mexi­
co had been exaggerated In the street 
Buying for foreign account helped in 
the upward swing. London traded here 
freely, taking about 12,000 shares on 
balance. The copper stocks were be­
nefited by the rally In copper metal 
abroad.

Bear traders sought to-make capital 
of the arbitration board’s award of an 
Increase in wages to conductors and 
trainmen on the western roads. The 
decision, however, was of compara­
tively small significance In the eyes 
of speculators, for the reason that they 
had expected some such compromise 
would be made. It was contended also 
that the decision would arm the rail­
roads with another argument In favor 
of increased fmight rates. New Ha­
ven securities were stimulated for a 
time by the refusal of the Massachu- 
sets court to enjoin the issue of $67,- 
000,000 debentures, but .the stock later 
fell back again.

Bonds were Irregular.

The into market took a sudden 
turn toi1 the better yesterday In line 
with higher prices at London and Ifew 
York. Brazilians were raised a point 
over night and the new offerings made 
nq imprint on the new level of quota­
tions. Premier Asquith's statement in

Barcelona ................ 21
Brazilian ................... 81
b.v. com... 12ti
Bell Telepnone ... 
Burt F..V com 

do. preferred ,
Can. Bread com

»

BEAVER CONSOLIDATEDSales.
Atchison................................................ .
L. it Ohio... SU% 9214 91% 92 1,00c
K R- T............ 86% 86% 86% 86% 200
<-• P- H............222* 222* 222 222% 8,000
Chic" Mi?*.'" 6614 50^ iw
et’paul ... 07% 98% 97% 98% 2,700

Chic. & N.W.124% 124% 124 124 1.200
Col. & South. 27 .............................. 100
-5rie .....................26% 26% 26% 26% 1,900

oo. 1st pr.. 39% 49% 39% 40
Ct. Nor. pr..122% 122% 122% 122% 6 00
Inter Met. .. 13% 14 13% 13% 700

1nn uo. pref. ... 58 58% 58 68 1,200
•12,, •12-, K- C. South. 24%.............................. 100
61% 62 61% Lehigh Val.,145% 147 144% 1<)% 9,700
19%................... Minn.. St. P.

& 8.8.M. . .124% 126 124% 126
M. , K. & T.. 19%..............................
Me. Pac. .... 26% 27% 26% 27
N. Y. C............ 94% 95 94% 94% 2.100 .
N. Y . N. H.

& Hart. ... 78% 79% 77% 78%' 6,200
North. Pac... 106 106% 106% 105% 3,000
Penna.
Reading

91 600SU80
9494 The action of the Directors in this Company yesterday In declaring a 3% dividend# 

payable on December 20th, clearly demonstrates the real value behind BEAVER stock# 
and practically assures

18% 18% 19% 18%
Vein, com Ai

Can. Gen. Elec 
Can. Loco. pr..... 90% ...
C P. R......... ........... 221% 221
City Dairy prêt.............
Cunfeo. ..uo .... 400 
Consumers’ Gas .. 176 
Detroit United ... 72% ...
Dom. Cannera................ 66 ...................
Dorn. Steel Corp.. 39% 39% 41 40%
Dom. Teleg rapn.. 100 
Duluth - Superior . 62
Macdonald ............
Mackay com...........

dc. preferred ..
Maple Leaf 

do. preferred ...
Mexican L. & P... 60 
Monarch com.

do. preferred ... sS 
N.S. Steel com... 80 
Pac. Burt pref... 85 
Porto Rico Ry.
R & O. Nav..... 108
Rogers pref...............
Russell M.C. pref.
SewyeMMassey .. ... 

do. preferred ...
St. L. & C. Nav............ 126
Shred. Wh’t com............ 76
Spanish R. com... 10% 9
Steel of Can. com. 17% ...

do preferred ... 85
Tooke Bros. com.. 30
Toronto Paper ............
Toronto Ry....................
Tucketis .corn. ... 88

do. preferred..............  94 * ...
Twin City com... 104% 104 ... 104
Winnipeg Ry........... 198 ... 198

—Mines.—

107107the Mexican matter in London on 
Monday was accredited as the stimu­
lant on the larger exchangee. The rise 
here, however, was looked upon by 
some brokers as the result of covering 
and as one of the stages for adjust­
ment of account* in the gradual de­
clines.

There was tittle activity in local is­
sues and the only ones to draw trad­
ing was Brazils and Dominion Steel. 
The latter rallied nearly two points to 
41 by Montreal operations, and the 
rieie was necessarily traced to the fact 
that the company had been able to ob­
tain the necessary funds.

Navigation stocks, contrary to gen­
eral expectations, were not affected by 
the disastrous storm on the lakes.

Liquidation Is still proceeding in 
Barcelona at 27%, but supporting In­
terests have their bid % of a point 
below this. The older dividend payers 
have become exceedingly inactive and 
bids for Toronto Ralls. Twin City and 
Mackay were made at the close with­
out offerings.

Opinions as to the market's future 
are at variance, but no one Is sug­
gesting purchases except as invest­
ments.

A St B8TANTIAL ADVANCE 
Conditions at the mines, owned and controlled by Beaver Consolidated)tli 90% ... 

222% 221%
,1

ic the market.
warrant more regularity In future dividend disbursements.B! II 99 ... 99

360 400 360' MY MARKET -DESPATCH
176 •a600 contains facts of vital importance regarding Beaver Consolidated. This stock, 

selling far below intrinsic vcltts, should be purchased at once. The market Is 
vandng I

WIRE BIB,

72% ...El

M 'PHONE ME.WRITE BEE,
YOUR ORDER FOB BRAVER CONSOLIDATED.

i
1I i t li

! HAMILTON B. WILLS.7678 76 500
68%: 'io .*** '40

91% 90 91% 90

200 Member Standard Stock Exchange. Traders Bank Baildlag, Toronto*com.I 700
•phone. Main mss.I 50

6363

li 88
80II! 108 108% 107% 108 3,200

168% 169% 167% 168% 31,800 
Rock Isl. pr.. 21% 21% 21% 21% 600
South. Pac... 84% 85% 84% 86 -7,700
South. Ry. .. 21% 21% 21% 21% 400
Third Ave. .. 38% ... -. " ... 300
Union Pac. . .148% 148% 147% 147% 20,500
Wabash pr... 10%..............................
West. Mary.. 35%..............................

■ «% 44% 46%
—Industrials.—

A mal. Cop. .. 68% 69% 68% 69% 22,900
Amer. Can... 26% 27% 26% 27 8,800

do. pref. ... 88% 88% 88% 88% 400
Am. Car & F. 42 42% 42 42% 500
Am. Cot. Oil. 36 37% 35% 36% 1,600
Am. Lin...........li% 11* lo* lo* lev

ao. pref. ... 3o* 30* 3u io* eou
Amer, anuil

common ...160 ............................... 100
Am. smelt... ei% 62% 61% 61% l,80u
Am. Steel F. 26 ..................
Am. T. * T.119% 119% 118% 118% " 900
Anaconda ... 33% 3d* 3»* 33* 1,40.1
Beta, steel ,. 26% 2s* 28% 28%

37% 31* 3<% 37% 700
Cent. Heath.. 23% 23* 23% 23% 1,500
Col. F. & !.. 26% 26% 26% 26% 300
Con. Gas ....128%..............................
Dis. Sec. .... 16 15% 15 16% 500
Gen. tiiec. . .139 189 138% 138% 300
ti.N. Ore Uer. 30% 31 30% 31
Guggenheim.. 44%.................. ...
Hit. Harv. ..103 103 102 102% 700
Mex. Petrol.. 46% 48% 46% 46% 2,100
Nevada Cop.. 14% 14% 14% 14% 3,000
rac. Mall ... 23 23 22% 22* 100
Peo. Gas ....122 122 121% 121% 300
Pitts. Coal .. 19 19% 19 19

do. pref. ... 88 ...
Ray Cop.......... 18 ...
R. S. Spring. 23%..............................
Bears Roeb’k.174 174 173% 173%
Tenn. Cop. .. 28% 28% 28
Texas Oil ...109 ... ... ... 100 Bailey......................................... . ’
U. S. Rub.,.. 62% ... -.................. 600 Beaver Consolidated ....
U. J3. Steel... 64% 55% 64% 54% 57,200 Buffalo .............................

do. fives ...100 100% 100 100 400 Chambers - Ferland.
Utah Cop. .. 49 49 48% 48% 2,200 City of Cobalt
Vir. Car Ch„ 28%............................... 200 Cobalt Lake ..
Wist. Mtg.... 66% 65% 66 65 200 Conlagas.............
Woolw. com.. 88% 8<% 87% 87% 900 Crown Reserve
Honey.............. 3% 4 3% 4 Foster

Total sales, 226,700 shares. Gifford

Great Northern..........
Green - Meehan ....
Hargraves ......................
Hudson Bay .................
Kerr Lake ...................
La Rose ..........................
Little Nlpiesing ....................... %
McKin. Dar. Savage............1.35
Nipissing...................
Otlsse...........................
Peterson Lake ...
Rochester.................
Seneca Superior .
Silver Leaf ............
Timiskaming ....
Trethowey ............
Wettlaufer ............
York Ont...................

Porcupines—
Apex ......... .................
Crown Charter ..
Dome Extension .
Dome Lake ............
Dome Mines .
Eldorado ..........
Hollingeç,..........
Jupiter ............
McIntyre ....
Pet-ri Lake ..
Porcupine Crown .
Porcupine Gold- ...
Porcupine Imperial 
Preston East D....
Swastika ....................
West Dome ..............

Sundry—
Con. M. & S................

Zfifij Established 1873

STAMDAEID
86

f 60 5860- 108 THE103% ... 
30

104 ...
. 80 ' ... 

30% 31 
91 88% 91

< 8

hi 200
126 100

»
200Wls. Cent .9

17hi I M
'26 30 "25

:>! 75 75
138 ... 188

38 ' ©F
opf7c£

Q TORONTO

ST.
"94NEW BRANCHES OF

CHARTERED BANKS
i Receipts 

of hay.
Hay—Th. 

Active and 
er than th 
$17 to $18.f 
and $15 to 
Grain— 

Wheat, fs 
Barley, b 
Pens, hue 
' Nuts, nmu 
Hve, hush 
Rnrkn hra 

Seed 
Alslke, N< 
Alstke, Nc 
Alsike, No 
Red clovei 
Timothy, 
Timothy, 

Hay and Sti 
New liay. 
Hey. mix. 
Straw, bu 
Straw, loo 

Vegetables— 
Potatoes, 
Apples, ne 

Dairy Produ 
Butter, fs 
Egg", new, 

Poultry, Reti 
Turkey, dr 
Gesse, lb. 
thicks, spr 
Spring chic

H A|l|î Conlagas ..................
Crown Reserve .. 
HolUnger ................

7.20 7.25 7.20 
1.70 1.77 1.73 

17.70 17.80 17.60
La Rose ................... 1.78 ... 1.78 ,.i
Nipissing Mines.. .7.60 7.65 7.63 7.61

—Banks—

loor-The chartered banks of Canada during 
the month of October opened twenty- 
eight branenes and closed only three.

The Merchants’ Bank of Canada was 
particularly active, opening nine branches 
In the total just mentioned and closing 
only on 

Three 
branches.

The total number of branches Is 
divided as follows:
In Canada ..............

Ontario 
Quebec
Nova Scotia.....................
New Brunswick............
Prince Edward Island .................. i4
Manitoba ...... ............
Alberta ................................
Saskatchewan ..................
British Columbia............
Yukon ....................................

In Newfoundland ............
Elsewhere................................

400
ChinoTrethewey 27 27

one. Commerce..........
Dominion ..........
Hamilton ...........
Imperial ..............
Merchants’ ... 
Metropolitan .
Molsons...............
Nova Scotia ...
Ot tawa..............
standard „.. .
Toronto...............
Union ..................

204% 100jiillSi
~

52*“ ai 
... 188 ... 
196 192 195

sub-branches Toronto Stock ExchangeGOLD HARVEST IS 
MORE THAN DOUBLED

were created
202
211%now 900 HERON&CO100188 PRICE OF SILVER.

!" L*>n<l?n today bar stiver closed firm 
Hd higher at 27 11-144 per ounce. 

New York silver, 69 %e.
Mexican dollars, 46c.

mining Quotations.

2963

-■'III
.......... 109

* -192>
256256 Members Toronto Stock Exchange.GAINS AND LOSSES 

IN MONTREAL LIST
203

209%75 209%If M3 i;I

li ill

205205 This Year's Yield in Ontario 
Valued at Over Three 

Millions.

900 Investment Securities
Orders Executed on All Leading 

Exchanges.

206 139139
100261 —Loan. Trust Etc.—

3,000
200

390 Canada Landed........  152
Canada Perm. ... 190 187 190 187
Colonial Invest............ 82
Hamilton Prnv. ..
Huron & Erie, 
do. 20 n.c.

Landed Banking..
Ontario Loan .................... 167% ...
Tor. Gen. Trusts.. 184 ... 1*8 180

—Bonds—
Canada Bread M% 89-, *8% 89
Canada Loco..............  98 95 96 96
Dom. Cannera ... 99 6..Î 99
Electric Deyel. ... ... 88 ...
Mexican Elec. ... 80 ... *0
Porto Rico Ry.... 82 78
Rio Jane'™ ..................... 87
■tnanlrh River ... 78 
Steel Co. of Can. ...

152
. 248 Standard.

3003 Cobalt Stocks-82
28% 600. 15 

. 69
135135 Selli Buy

6% 6%Iron, C. P. R. and Brazilian 
Showèd Strength But 

Many Stocks Reacted.

210210
paid! :::If; 203 .... 34 

....1.75
203 33%Total We have good markets on unlisted and 

inactive stocks and respectfully Invito
3052 134 1.65 OTHER METALS ABOUND136M i 167% 14 13%

MEXICAN TRAMWAYS. 31% • enquiries.I ■ iifclI! ,11 fi|llifll
62

7.20 16 King St. West, TorontoSilver, Copper, Nickel, Iron on 
the Increase—Less 

Pig Iron.

Notwithstanding the unsettled condi­
tion of affairs In the Republic of Mexico, 
the corporations operating the public util­
ities in the capital showed general In­
creases during the month of October In 
point of revenue.

The figures (in both .Instances in Mexi­
can currency) are as follows:

—Mexican Power—
1912

1.75
8 ed7*88MONTREAL, Nov. 11.—A two-point 

advance in Iron, on the assumption 
that no difficulty Is being encountered 

kin securing the funds needed by the 
corporation, was the feature of a 
slightly more active market today. The 
general tone was but little altered and 
weakness cropped up here and there, 
neutralizing to some extent the effect 
of rallies In stocks of market impor­
tance like C.P.R., Brazilian and Iron.

Iron opened strong at 40 and rose 
to 41 1-8, closing with a net gain of 
two points as the day’s Change. The 
close was steady at 41 bid, against 
39 1-2 the previous afternoon. About 
1700 shares, changed hands In the af­
ternoon.

C.P.R. and Brazilian were among the 
firmer issues today, both stocks on 
hlg.ier prices In London and a slightly 
better market in New York holding 
about a point above the low of the 
previous day. C.P.R. recovered 222 3-4 
and the later reaction of 3-4 still left 
a net gain of one point on the day. 
Brazilian finished at 82, or 3-4 up on 
the day. Power was steady at 265 on 
dealings in about 350 shares and closed 
204 7-8 bid, or a small fraction higher 
than the previous day.

Richelieu was

pring oh4%fl -81 78 10 lb.97B i 1 ■ Bowl, per 
Frssh Meats-

Beef, foreo 
Beef. hlnd< 
Beef, choic 
Beef, med 
Beef, comu 
Mutton, cv 
Veals, cwt 
Dressed ho 
Spring lam

FARM FI

gey- No. 1, , 
otraw, car I. 
Potatoes, car 

' Butter, créan 
.Hitter. v*pai 
Butter, orcu 
gutter, store 

oid.
£*>ee«e. new. 
«»«*. new-la 1 
£»*»■ cold sti 
3*8». select». 
Honey, extra:

-78if ;Blip
Kill

!.69.00*
*5 h

4.40 4.35 The gold harvest of Ontario for the 
nine months ending in Septemb r of 
this- year shows an increase of

1913Gross earn. ..$ 808.175 $ 882,290 $ 74?U5
Net earn............  598,052 645,416 47,364
Groks earnings 

from Jan. 1. 7,824,696 7,927,260 602,664 
Net earnings

from Jab. 1. 5,276,093 5,800,466 525,362 
—Mexican Tramways—

1.77 1.76TORONTO SALES.
' K m ......................... .. swpeh

that two million dollars over that of 
a corresponding mining 
year. The shutting down 
operations due to the approach of 
winter explains the issuing of the re­
port at this date.

Erickson Perkins and Co. report aver­
age New York Stock Exchange prices of 
10 leading Industrials and 10 leading rails 
for 1913 as follows.

Average yesterday—

High ...
Low ...
Close ..

Opening year 
High year ..
Low, year -...

NEW YORK COTTON

1.33
7.60

Op. High. Low. CL Sales. 
Barcelona ... 27% 27% 27%
Brazilian .... 82% 82% 81% 82%
F.N. Burt pr. 93%..................
Can. Bread.. 18%...
Can. Gen. El. 106% ...
Con. Gas ....176%..................
Dom. Steel .. 40% 41% 40% 41 
Maple L. pr„ 90 
It. & O. Nav.107 ...
Spanish R.... 10% ... ;
Steel of Can. 

pref.
St. Lawce ...126 .
Tor. Paper ..76 .
Tor. Ralls ...138 ..................

—Mines__
Conlagas ,...720 ...............................
Hilltne-er ..18.00 18.00 17.80 17.80 
Nipissing ....766 765 760 760

—Sacks__

ft
Bin ,\

..............7.65

27% 
.... 3
....2.50 "

27% 150r n iai-t 
of

seas’-907 "27 theII® 1 2%26* I 2.2510 Ralls 10 Indus. 
.. 114.6 
.. 113.8
.. 114.1
.. 128.5
,. 128.7
.. 111.6

r* 51912 Inc.
Total gross ,
earnings . . ..$ 586,273 $ 616,007 $ 29 734
Oper. exp. ... 270,519 285,827 15,308
Net earn..........  316,754 330,180 14,426
Gross earnings 

from Jan. 1. 6,594,706 6,732,338 137,633 
Net earn, from

Jan. L .......... 2,944,870 3,066,408 121,538

1913 2 J.L. MITCHELL & CO.
STOCK BROKERS,

McKinnon Building,
TORONTO

66.9: Silver. ..upper, 
nickel and Iron ore also exhibit ,i 
splendid Increase. Pig iron and 
cobalt ore show small decreases-

silver, cop ­
per, nickel and iron ore with their 
corresponding values are as fohows: 
159,962 ounces, valued at $3-261,017, 
23,171,636 ounces, valued at $1? 987.- 
188; 9237 tons, valued at $1,211,681, 
18.233 tons, valued at $3.826.633, and 
143,979 tom, valued at $314,590

The bulk of the gold comes from 
the Porcupine, where the Koiitngor 
and the Big Dome are the leading 
min-», the latter of which is doubling 
its milling rapacity. The total output 
of this region was $3166.0C0 Long 
Lake, Swastika, Kirk’and Lake, Lar­
der Lake (Tough-Oakea) and Stur­
geon Lake jvere the chief yielders.

Of the silver, 31 mines in all were 
in operation, 27 of these being in 
Cobalt proper, two In Gowganda, one 
in South Lorrain and one In Casey 
Township Nipissing led with an out­
put of 4,387.766 ounces, with the 

following closely. The ore 
ents equaled, 10,512.396 ounces.

A Bumper Yield.
Nickel and copper, which also re­

cord a bumper yield, raised 535,265 
tons of ore and smelted 569,898. The 
Bessemer matte product \ was 34.243 
tons, the estimated contents of which 
were 18.233 tens of nickel and 9237 of 
copper. The Canadian Copper Com­
pany still heads the producers.

Five Iron ore mines were in opera­
tion. A new venture Is under way at 
the Magpie mine, where the roasting 
plant Is treating slderlte, producing a 
first-class article for blasting fur­
naces, and testing the commercial 
possibilities of a hitherto useless sub­
stance.

Whereas the pig Iron production has 
fallen off a little, the cobalt oxide 
output is on the steady increase, and 
the value is above that of last year 
by a substantial margin- A bounty s 
paid by the government of six cents 
per pound on the metallic contents of 
refined cobalt oxide and nickel oxide.

$ 13% 13%65.5186 30 2865.618 7%81.65 I81.6 The amounts of goid.10 60.4
1’ 83%..................11 4

"S11
10 Erickson Perkins and Co. report yes­

terday’s price range as follows:
Open High Low Close 

December .. 13.28 13.40 13.21 -13.21
January .... 13.05 13.16 12.96 12.94

13.13 13.24 13.02 1304
13.13 13.22 12.98 1300
1306 13.15 12.90 12.90

18%! 100PORTO RICO EARNINGS. 9.76
%'.'.'.ii'Ai

Xi.iiiXit.76

200 17.60610The net earnings of the Porto Rico 
Railways during the nine months ending 
September 30 increased $60,891 over the 
previous year, which is equivalent to over 
28 per cent.

Gross earnings—
1912
1913

8%ill 260 March 
May . 
July .

1.70
11% 11Commerce ...206 

Dominion ....219 
Imperial 
Ottawa . 
Standard

S 1,29 ■•1.26 HI17 11% 11
f312-12 2 Prices revl

Oo . SB Bas
WooL’Yarn, 
skips,' Raw 1

Inspected 1 
Lambskins a; 
City hides 
Calfskins. 
Horse Heir,üra

SUN LIFE INSURANCE CO.
ABRORBS HOME LIFE

4M 57202$615,545 
637,123

$216,618
MM OH .... 277,510
It has been estimated that the net earn­

ings for the current year will be larger 
than for 1912, while for 1914 the earn­
ings should show further increases by 
reason of the Improvements and additions 
made to the plant from the proceeds of 
the last issue of $600,000 preferred stock 
made in August th'is year.

1%12 GfcO.O. MERS0N & GO.. 209%... ...
—Loan. Trust, Etc__

H & E„ 20
p.c. paid ..208%... ... ...

Land. Bank..135 ...............................
Tor. Gen. Tr.183 ...............................

-Bonds.—-

I
ii

I
, . among the weaker
features of the market, declining to 
106 1-4. Detroit sold off to 71. Ames 
Holden common touched a new low for 
the year at 10 1-2, while the preferred 
was heavy at 70. Macdonald declined 
from 18 to 17 and Windsor Hotel again 
sold at It» new low of 100.

Net earnings— 111912
Chartered Accountants.

1# KING STREET WEST, TORONTO» 
Calgary and Medicine Hat.

1913 30 80.00 79.00MONTREAL. Nov. 11.—A prelimin­
ary agreement has been made between 
the Sun Life of Canada and the Home 
Life, by which the former will take 
over the business and assets of the 
latter. '■ .

The business amount» to a tittle less 
than $5,000,000, and the premium in­
come to ab ut $200,000.

As soon as the requirements of the 
law can be fulfilled the agreement will 
be consummated. This will mean a 
delay of about six weeks.

19
75 NEW YORK CURB.

ibit Bid. Ask.

FLEMING & MARVINBuffalo...................
Dome Ex...............
Foley - O’Brien
Hollinger ............
Kerr Lake .........
La Rose ..............
McKinley ..........
Nipissing............ ....
Rea ..................................
Preston E. D............
Pearl Lake ..............
Stiver Leaf ................
Swlstika ........................
Vipond ...........................
Trethewey.....................
Yukon Gold ..............
Clean» ............................
Granby ...........................

$200Can. Bread... 89 1% 71*
. 5

14li 18
MONTREAL STOCKS . 17* 17% ctherp

shipip
Members of Standard Stock Exchange*

diu LuttioucN BuiiJDiNGMAY DEVELOP 4% 4 7-16
1 11-1# 1 13-16 
1 5-16 1

ORAi 
Lot»! gnu,

ê EUROPEAN BOURSES B. C. PROSPECTS Op. High. Low. CL Sales. Porcupine and-Cobalt Stock»7%Ames H...............lu* ...
uo. pref. ... 10

Bell l ei.............141
Liaziuan
Can. Lem. .. iri%..............................

uo. prei. ... 9o*...............................
Can. Col pr. 72 ...............................
C. P. R..............223% 222% 222 222
Crown K. .. L4 lio 1Î4 175 2.000
Detroit El. ..71% X% 71 71
D. can. com. 64 ..............................
L>. Iron pr... 89%.............................. 5
D. Steel cor. 40 41% 40 41% 2.278
Dom. Text.... 80 ...............................

ao. pre*. ... 99 ...............................
UL Trac. pr.. 89% 90 89% 90
Mackay pr... 63 ...............................
M.L.H. & P..2C5 ...............................

do. rights.. 9% 10 9% 10 1,265
Mont. Cot. ..54 

do. pref. ...101 ..
Mont. Tel. .136 ..
Ottawa L.P...159 ..
Penmans .... 52 ............................
R. & O. Nav. 10674 106% io6% 106% 317
Spanish pr... 40 ..................
Shawinig.in ..1,78 ................|
Slier. ' ms... 50 

do. ... 98
Tooki ... 26%
Kootc .......... . ...
Wine L. ,U0 ...
„ —Banks.
Commerce .. .205 
Merchants . .186
Molsons ......... 194
Quebec ..
Rcyal ....

50
BARIS, Nov. 11.—Prices were steady 

on the Bourse today. Three per cent, 
rentes, 87 francs 20 centimes for the ac­
count; exchange on London, 26 francs 30% 
centimes for cheques; private rate of dis­
count, 3% per cent.

BERLIN, Nov. 11.—Prices were weak 
on the Louise today. Exchange on Lon­
don, 20 marks 50 pfennigs -for cheques; 
money, 8% per cent. ; private rate of dis­
count, 4% per cent

%I lbs TELEPHONE M. 4021-8.The Canadian Mining and Explora­
tion Co. will next year expend a con-
1Â Brltlsh^olZblldevel0pment work

Mr. Ralph Stokes, an eminent min­
ing authority of New York, has been 
for several months in that province 
and the more northerly region.

He was greatly impressed with the 
possibilities In the vicinity of Juneau. 
Alaska, where great preparations for 
development of mines are In progress

Next year the company will continue 
Its invcstigALiori’S into properties aJ- 
ready examined.

Mr. Stokes has also examined the 
oil strikes in Calgary on behalf of his 
principals.

The Canadian Mining and Explora­
tion Oo., it will be remembered, was 
formed some two years ago, and in­
cludes In Its directorate such men as 
Sir Henry Pellatt, Sir William Mac­
kenzie and William Corey, the steel 
man, and numbers among its share­
holders most of Canada's big capital-

1 Ontario 
*4%c, otitsii 
roe to.

$bo ad-7* 82% si% " 821 1182 5 40 14 I1 379 i. P. CANNON & CO. _

Il rîB." K,,M.Sr,5.eT«8.95’.52'i<-a, I

G.wX 37 %c,

166if
101 12MAY ISSUE STOCK.

BOSTON, Mass., Nov. m-J

. 20 30325m 2 2%
- 86% 86%lio udge

Sheldon of the supreme court today 
refused to Issue an order restraining 
the New York, New Haven and Hart­
ford Railroad Co. from Issuing the $67,- 
000,000 debenture bonds recently au­
thorized by the public service com­
mission, as sought In a bill In equity 
filed by former Gov. Morgan G. Bulke- 
ley of Connecticut.

68 68%1

TORONTO CURB.
Op. High. Low. Cl. K ASA HALL45 Sales.MUST BE DISSOLUTION

OF RAILROAD MERGER
i,'5K .--y.»-s Mines—

Bailey .......... 7% 7% 7%
Chambers .. 13%................
City of Cob. 30 ...
Cob. Lake.. 57 ...
Pet. Lake .. 27% ... .

Member Standard Stock and
Exchange -

COBALT AND PORCUPINE STOCKS
Correspondence Solicited : J

56 KING ST. WEST 
Adelaide 3493.

35c.17 7% 2,500
5,000
1,000

t
her bushel1™!, 
to $2.26; prlnj
^ Manitoba J 

eblpmentJ 
'•'Wiem, 3s%

Rye-No. 2. 
««0, nominal.

334
COLUMBUS, O., Nov. 11.—(Can. Press.) 

—Joint ownership of the Kanawha and 
Michigan Railway by the Lake Shore and 
Chesapeake & Ohio Railways must cease, 
according to a decision handed down to- 

by U. S. Circuit Judges Warrington, 
Knappen and Denison, in the suit of ihe 
government against the companies, on the 
ground of alleged monopoly of coat-carry 
lng from the Hocking coal regions. The 
ease had been appealed from the district

ed-1ion
l Toronto.2001

LOUIS J. WEST & COvSTANDARD MINING
20 DOME MINES EXCHANGE SALES.

Op. High. Low. Cl.
’ * i 2

COBALT AND,FOKCUPIN|X8TOck»
CONFEDERATe|ONetLIFEreBUILDINQ ,
Phones—Day. M. 1806: Night. P. 2717 |

Sales.Cobalt
Bailey ............ 7
Beaver Con. 33% ...
Cham. Fer.. 13 13% 13
City of Cob. 31 ... ...
Crown Res..1.76 ..................
Foster ....
Gould ............ 4%
Gt. North... 10 ................
Hargraves... 2%..................
Kerr Lake. .4.35 ...
La Rose ...1.75 ...
Pet. Lake... 27%..
Sen. Sup....2.30
Timlsk. 12% 13% 12% "ii%
Crm^CharW 
Dome Ex.... 5%.
Dome Lake. 18% iè% 18 18
Hettinger ..18.00 18.00 17.85 17.65 
McIntyre ...1.70 ..
prl f^d6' II* u* Ü* ii%

Æ \ »% Vo

CANADIAN ROADS REPRESENTED

' 115 The Dome Mines’ October figures Indi­
cate a remarkable reversion of form, 
more tons being milled by far than In 
any previous month for which the com­
pany has issued figures. The ore in 
April and May, however, graded higher. 
The average recovery per ton of ore 
milled was $9.54. The figures by months 
are:

7 «% *% 6,000 
. 500 

13% 4,300
1,100

50
10 SAM HUGHES TO SPEAK.

Col. the Hon. Sam Hughes, minister of 
militia and defence, will address the Em. 
Pire Club at McConkey’e on Friday, Nov- 
14, at 6.30 p.m. The minister’s subject 
will be “A Short Review of My Visit to 
the European Manoeuvres.”

•No.6 V 6%liel, outs

®uckwhea:
•'iomtna.i.

Porcupine Legal Jards
COOK a MITCMHLlT B.rriitei^o'itoH

Toronto°Pennedv’s’ KoOk!’*" South**Pn£ ' 

cuplne.

200M m19 I 500
m60 8,000

3,00039 Barley—F0r 
ta21>: for fee

Corn—Amer
Midland

h
‘tack, i 

bran, 
ntiddllngs. $:J

Ontario f],J 
P*T. °«nt psj 

eeaboarJ

TORON7

Sugars are <
». $?r. cwt., as dIUP rnëI a*1- do. Act 

•Yer granu] 
!• 1 yello-.J
? barrels, a

509
Block. South r«rjA ,13 Value 

Tons gold
milled, produced.

$129,333 
148,499 
98,215 
75,958 
67,6(0 
70.135 

1U,000

1206 200•122% ...
.223 223 220

- „ —Bonds.—
Can. Cem. ... 96%..................
Dom. I. & S. 96%..................
Keawatln ....ICO ..................
Mont. Tram.

1

Safe Deposit Vaults 22Ô 6,000April .........
May ..........
June ..........
July ..........
Ai gust .., 
Srp: ember 
October ..

Total ..

< .. 9,863 
.. 10,852 
.. 11,300 
.. 11.150 
.. 10,720 
.. 10,790 
.. 12,370

El120 CRIME IN GERMANY TO
STARE AT POLICEMEN

6,400

1,000
A l.OOo

1.003
1,000 BdilLie, 

Pîtïodj 
Croft

%... .
The loss occasioned by the mislaying of an important 

i document is invariably many times the yearly rental of a box 
In our safe deposit vaults—located on the ground floor, for 
your convenience.

Arrange to rent a box today,

Ihl Awn r,UAOfWTFF>nMDANY LIMITED.
_ 43-45 KING "STREET WEST, TORONTO

James J. Warren, President E. & StOckdale, General Managei^jj.

I 666I Breslau Citizen Goes to Jail'for 
Two Weeks for 

Offending.
Germany, Nov. llr- 

Sentence of a fortnight in prison for 
staring at a policeman was imposed 
on a business man of this city today.

In his defence the defendant saigEj 
he believed the policeman was observ­
ing him too conspicuously, 
stared back.

The court in pronouncing Judgment 
said the defendant had been gultity of 
» most serious iQsult jo an r nj$il ’

1,000deb. .,. ■.,
Quebec Ry... 44 
Textile, B .. 99%
\V inn. Elec... 98

MONEY AND EXCHANGE.

Sterling, sixty days
Sterling, demand ................................ ..
Cable .transfers

Marks, demand, 94%, minus 1-33, 
Francs, demand, 5.21%, minus 1-16 
Bank of England rate, 6 per cent,’ 
Operf market discount rate for short 

bills, $’ per cent 
*ew York funds. 1-U discount,

78 500 30 114.000
3.000
2,090

1 loo77,045 $707,802 3,000

t MORTGAGE LOANS BRESLAU,1,000... >.
1

489.45 
484.35
486.45

Members Toronto Stock Exchangs
We have a large amount of money to 

loan on flret-claee city property. Build- 
‘^8 h»1"» made. For particulars, apply

GREGORY A 'gOODERHAM, 13$

48 King Street West .

■

■V= SO hfi.Ssgsusâ: àsî£
WÊÈÊmmm

30 VICTORIA ST.m •-
■ Toronto. %f• 11

îs

INVESTORS' 0PP0RTUMITY
Send for lists—Stocks and Bonds. 
Present yields 5 to 6 per cent 

H. O’HARA * COMPANY, 
Members Toronto Stock Exchange, 

• Toronto.

V
4™

<1

IT is an advantage sometimes la 
1 keep a bank account in the names 
of two persons, so that either 
may make withdrawals. Such an 
account is called a “joint account” 
We shall be pleased to furnish par.

one

UPS AND DOWNS
IN N. Y. MARKET
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