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PHENOMENAL GROWTH FOARECAST

A remarkable increase in living standards
and in the level of per capita net disposable
income of Canadians over the period of the
next 25 years was predicted in the preliminary
report of the Royal Commission on Canada's
Economic Prospects, made public in Ottawa,
January 10. : :

Forecasting Canada's growth during the next
25 years, the Commission estimated that:

-- the Canadian population will increase from
15, 575,000 in 1955 to about 26,650,000 in
1980, ‘assuming an average net ‘immigration
of 75,000 persons per annum;

-- the labour force will grow at about the
same rate as the population as a whole.
Average hours per week in agriculture’ are
expected to deviease from 55.3 to 43.75
and, in business, from 41.3 to 34.3 in
1980;

-~ the Gross National Product may increase
from $26.8 billion in 1955 to about $76
bilkion in 1980,.i.e., by roughly three
times. The principal variables in this
estimate are the growth in population and
the increased rate of productivity, par-
ticularly for the business sector of the
economy. The forecast for 1980 is an aver-
age of two calculations based on increases
in productivity of 2.5 per cent and 3.25
per cent per annum for the business sector
and net immigration annually of 75,000

-- if the forecast of the increase in Gross
‘National Product is borne out by events,
the average Canadian in 1980, after paying
income tax, will probably have about two-
thirds again as much income in real terms
for his own use as he had in 1955.

-- while the output of all seetors of the
economy 'is expected to increase, that of
agriculture may decline in relative terms
from about 13 per cent of the total in
1955 to about 6 per cent in 1980. On the
other hand, the output of the resource
industries (particularly mining, oil and
gas, and electric light and power) is ex-
pected to increase from about 10 per cent
of the total in 1955 to about 15 per cent
in 1980; and the output of secondary manu-
facturing is expected to increase from
about 22 per cent in 1955 to about 25 per
cent in 1980;

-~ the percentage of the total labour force
employed in agriculture will decline from
about 15 per cent in 1955 to about 7 per
cent in 1980. The resource industries,
primary and secondary manufacturing, and
constructiorn, are expected to employ
roughly the same proportion of the total
Labour force in 1980 as they do today. The
proportion of the number of workers em-
ployed in the tertiary or service sectors
of the economy is expected to increase

persons; considerably;

~ (Over)
CONTENTS
Pheriomenal Growth Forecast ....... AL s, AT B Afrerd¥t Ordered v i il . LT, BT 6 ILINI550 48
Sl e e Ty A e R s e P TR 2. It Thons<Cariade HAghWay "« ¢ oo voneynss s s sas s oRtR
SEratford Seasom «.p .« sasive s (3 s b s aads 1 Pavke CpREeE b kit by v s s nieias 4
Trailer Homes ..... s » wplls o eleres V038 v nnsdiasd || Speech Srom The Throne ... cevvs e E TR
Hydro-Electric Progress ............oi.il.l 3. || ModernConveniences: isu i .ausvsicuansmvv. 6
Record Mineral Production ..............% 5B Oyster Rehabilitation ........ REe I 150, 16
b




