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Pace involving extensi. ve reliancze iipon forelgp
resources. Iie premiiun on the Canadian dollar
has beern higher, on the average, tlian in the

preceding year.

IJNDUST1X CONITION~S

"'Ibe general econiOmic imptovement diiring
th~e past year lias been~ accbojanied by wide-
s pread increases in arztivity thrioughourt all
major sectors of Canadian industry. Withiri the
home miarket, shipmen'ts froal domestic produ<cers
have, fortthe most part,~ kept pace with im-
ports, aithugh th~ere have been notable excep-
tions, particularlyrin certain conisumer gouds
lines 'here imp~ort tÔonpetition has been in-
tense.

'Recovery in mterTia-producing inIdustries
has beèn led <by primary iron an*d steel, which
ha' èxperiericed the dual simulus~ of rising

consumptLi and restricted Noirth Amercen

State mil ls. ne Canadian industry has beêin
operating et fuxll capacity~ for soiae months and
productioni has risen nerl~y twofi ftHés i'n the
current yéea. Lron~ ore output an~d êeports hav~e
also incireased by'abôut 40 per cent, NonA-

buiildinig mterial. prodiucerrs have hitd an un-
usually active year.

itÇnsn~..h~sç1industries, though in some
cases facini stiff coinpetiin fromi impor'ts,
have lia4 the ienefit of a stronger trend of
conisumer spçendip»ï. In the case of atoiioiIl,
from last year tu ths the proportion of

Etopi-tyrpe cars in the (2 9adian market, hasý
increased froîn 20 to 25 per cet Neverthetess
doesic~ production o f passenger cars ran

well ahead o f last year' leveil u~ntil the
recent shiup-çowns causçd by shortages of

parts grom th Uitedt States. T? înid-l~ecemflbr.
product~1ion is slightly îup >coîpared with the


