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1.10 Investment via Decree Law 600.

Foreign investment authorized through D.L. 600 decreased 51% in 1990 compared to 1989; it dropped
from US$ 3 (2.959) billion to US$ 1.5 (1.446) billion. Investments that were carried out, however, increased
from US$ 898 million to US$ 1.1 (1.132) billion between both periods.

The largest project carried out in 1990 was Escondida, with a total investment of US$ 830 million. The
construction of La Coipa’s major plant was completed in 1991, and Lince and San Cristébal started
production.
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1.11 Investment via Chapter XIX.

This debt-equity-swap mechanism for capital inflow has not been favored by the present government,
because it does not attract new capital to the country. The government wants new investment rather thana
modification in the ownership of companies in exchange for money that has already entered the country. It
wants to channel foreign investment into high-priority areas and make better use of it. It wants investment
in the mining sector to be made through DL 600; therefore, this sector is not included in the priorities defined
by the Central Bank for operations under Chapter XIX.
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