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ARTICLE 22

Limitation of Relief

Where under any provision of this Convention income is relieved from tax in
one of the Contracting States and, under the law in force in the other Contracting
State, a person, in respect of the said income, is subject to tax by reference to the
amount thereof which is remitted to or received in that other Contracting State and
not by reference to the full amount thereof, then the relief to be allowed under this
Convention in the first-mentioned Contracting State shall apply only to so much of
the income as is remitted to or received in the other Contracting State.

IV. TAXATION OF CAPITAL

ARTICLE 23

Capital

1. Capital represented by immovable property owned by a resident of a Con-
tracting State and situated in the other Contracting State, may be taxed in that other
State.

2. Capital represented by movable property forming part of the business pro-
perty of a permanent establishment which an enterprise of a Contracting State has
in the other Contracting State or by movable property pertaining to a fixed base
available to a resident of a Contracting State in the other Contracting State for the
purpose of performing independent personal services, may be taxed in that other State.

3. Capital represented by ships and aircraft operated by an enterprise of a Con-
tracting State in international traffic and by movable property pertaining to the opera-
tion of such ships and aircraft, shall be taxable only in that State.

4. Ail other elements of capital of a resident of a Contracting State shall be
taxable only in that State.


