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CHAPTER 1
ESTABLISHMENT, STATUS, PURPOSES AND DEFINITIONS

ARTICLE 1
Establishment and Status of the Agency

(a) There is hereby established the Multilateral Investment Guarantee Agency
(hereinafter called the Agency).

(b) The Agency shall possess full juridical personality and, in particular, the
capacity to:

(i) contract;
(i) acquire and dispose of movable and immovable property; and

(iii) institute legal proceedings.

ARTICLE 2
Objective and Purposes

The objective of the Agency shall be to encourage the flow of investments for
productive purposes among member countries, and in particular to developing
member countries, thus supplementing the activities of the International Bank for
Reconstruction and Development (hereinafter referred to as the Bank), the
International Finance Corporation and other international development finance
institutions.

To serve its objective, the Agency shall:

(a) issue guarantees, including coinsurance and reinsurance, against non-
commercial risks in respect of investments in a member country which flow
from other member countries;

(b) carry out appropriate complementary activities to promote the flow of
investments to and among developing member countries; and

(c) exercise such other incidental powers as shall be necessary or desirable in
the furtherance of its objective.

The Agency shall be guided in all its decisions by the provisions of this Article.

ARTICLE 3
Definitions
For the purposes of this Convention:

(a) “Member” means a State with respect to which this Convention has
entered into force in accordance with Article 61.

(b) “Host country” or “host government” means a member, its government, or
any public authority of a member in whose territories, as defined in Article



