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Section B

ELECTION 0F DiRECTORS By GovERN'ORË'ËEPRESENTING NON-REGIONAL MEMBERS

1. Each Governor representing a non-regional member ýshail cast ail votes
of the member he represents for a single person.

2. The three (3) persons receiving the highest number of votes shall be
Directors, except that no person who receives less than twenty-five (25) per
cent of the total voting power of non-regiorial members, shall be considered
as elected.

a. If three (3) persons are not elected at the first, ballot, a second ballot
shall..be held in which the person who received -the lowest number of votes
in the precedmng ballot shall be ineligible and in which votes shail be cast
only by:

(a) Governors who voted in the preceding ballot for a person who is not
elected and

(b) Governors whose votes for a person who is elected are deemed, in
accordance with paragraph 4 of this Section, to have raised the votes
cast for that person above twenty-six (26) per cent of the total
voting power of non-regional meinhers.

4. (a) In determining whether the votes cast by a Governor shall be
deemed to have raised the total number of votes for any person above twenty-
six (26) per cent, the said twenty-six (26) per cent shall be deemed to include,
first, the votes of the Governor castin~g the highest niumber of votes for that
person, and then, in diminishing crder, the votes of each Governor casting
the rnext highest nuxnber until twenty-six (26) per cent is attained.

(b) Any Governor, part of whose votes must be counted in order to
raise the votes cast for any person above twenty-six (26) per cent, shahl be
considered as casting ahl his votes for that person even if the total number
o! votes cast for that person thereby exceeds twenty-six (26) per cent.

5. If, after the second ballot, three (3) persons are not elected, further
ballots shail be held in conformity with the principles and proceduires laid
down ini this Section, except that after two (2) persons are elected, a thir4
may be elected-provided that subscrlptions from non-regional m~embers shall
have reached a minimum total o! $345 million, and notwithstanding the
provisions of paragraph 2 of this Section-by a simple mai ority o! the remain-
ing votes. Ail sueh remaining votes shall be deemed to have counted towards
the election of the third Director.

6. In case of an increase in the number of directors to be elected by
Governors representing non-regional members, the minimum and maximunl
perver&tages specified i paragraphs 2, 3 and 4 of Section B of this Annex shahl
be eorrespondingly adjusted by the Board of Governors.


