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Municipal Finance
JAMES MURRAY.

FINANCIAL STATEMENTS FOR 1914.

During the last two montha the Journal han been recelv-
ing by every mail the financlal statements of the municlpaUi-
ties for 1914, which, on the whole, make good reading, par-
ticularly when it is taken into account that during the
latter part of last year so much industrial depression was
caused by the war. It la true that this year wlll be the
real test of the financial standing of Ca.nadian municipali-
ties, because of the large army of unemployed thrown on
the cities, and deai' money, but ln spite of the doletul peu-
ulmism of "blue funks," they will corne out as strong as
ever. In fact, the municipalities, by a courageous optimism,
born of rugged honesty of character wlll do infinitely more
to keep up the financial credit of Canada than the average
municipal officiai thin<u. Municipalities, witb tew ex-
ceptions, have shouldered their extraj respd;nsibîities
splendidly. But they must not go too quickly. The
Britishi market Ie not only ciosed to Cana.dlan securities, and
will he until the end of the war, but Great Britain wlU ex-
pect Canada to pay lier obligations promptly, and it would
be a bad day for Canadian Municipale to tail ln their obli-
gations. Meanwhile, Canada must look to the United States
for money needed by municipalities. Buyers there must
ho convinced. So that especial care should be taken in
financing to see that coupons are promptly pald exactly
when and where thev are dug)
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In taklng the question up with other bond bouses, 1 tound
iese cheap printed certificates were a sore point with tbern,
id isome bond bouses even went to tbe zepense of having
Le certlficates printed themselves. This question ot appear-
ice may be a simli question, but it is an important one,
irticularly when at tItis time the United States is the big
.arket for aur muinie.inn.iu 'PhAi' theA PtffIou - aoh..
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DELAYED PAYMENTS 0F TAXES.
Following the complaints of citizens. tbe finance

of the city council of Calgary, decided to recomm,
council that tbe intereut charge for one year. the r


