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$4,500 00()"ertu de tel pouvoir d’emprunt, au montant de

s ce qui laisse une balance de $248,646&00 que
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Et attendu
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Vie., Cha X dispositions de I'article 344 dudit statut 62
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Cité qe e\fl) : _(}Ue le Bureau des Commissaires de ladite
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tantg qu.eur, A leur face méme, de $248,646.00, en mon-
Seg muul- Ne seront pas au-dessous d'une livre sterling ou
ot iples ou son équivalent dans la monnaie du pays

Yemprunt sera payable.

S
seraecpté 2. Cette émission sera datée du ler mai 1912 et
tauy g Yable le 1er jour de mai 1952 et portera intérét au

tréq) Oe 47 par année, payable semi-annuellement & Mon-
et de noy Londres, Angleterre, les premiers jours de mai
rét devan%mbre’ chaque année, le premier paiement d'inté-
Citg ey étre? fait le der jour de novembre 1942. La
drojtg o ouvrir et tenir un livre de transferts aux en-
. Ci-dessus mentionnés.
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leyp pri 8, d'obligations ou de rentes inscrites au meil-

UX quil Jui sera possible d’obtenir.
“ANNEXE A"

tuti .
riglgtuant le pouvoir d'emprunt pour l'année 1911.
U de la section 343 de la charte.
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(Cerlific)
J. PELLETIER,
Controleur et Auditeur de la Cité

And whereas by By-Law Number 426 of the City of
Montreal the Council of the said City has already authori-
zed a loan in respect of such borrowing power for the
sum of $4,500,000.00, which leaves a balance of $248,-
646.00 which the said City is entitled to borrow under the
authority of the Acts aforesaid;

And whereas the issue of a loan for the said amount of
%9248,646.00 is necessary for the proper construction and
continuation of public works in the said City, in acecor-
dance with the provisions of Article 344 of the said Act
62 Victoria, Chap. 58, as amended by the Act 1 George V,
Chap. 48 and Seclion 36;

And whereas the Board of Commissioners of the said
City: have reported to the Council thereof recommending
and approving the said loan and that debentures, bonds or
registered stock be issued therefor and the same may be
disposed of at the best price that the City can obtain;

At a special meeting of the Council of the City of Mont-
real held in the City Hall, this twenty-ninth day of July,
one thousand nine hundred and twelve, after the obser-
vance of the formalities prescribed in and by the aet of in-
corporation of the said City, at which meeting a majority
of the members of the whole Council are present, viz: His
Worship the Mayor, Arseéne Lavallée ,Esquire, Aldermen
L. A. Lapointe, N. Lapointe, O'Connell, Ward, Robinson,
Prud’homme, Boyd, Monahan, Clément, Létourneau, May-
rand, Emard, Bastien, Turcot, Lariviére, Morin, Martin, Fra-
ser, Séguin, Giroux, Poissant, Stroud, Blumenthal ,Van-
delac, . Macdonald, Ménard, Judge.

It was ordained and enacted by the said Council as fol-
lows:

Seetion 1. An issue of bonds, debentures or registered
stoek shall be made by the City of Montreal of the face
value of $248,646.00, in amounts of not less than one
pound sterling or multiples thereof or its equivalent in the
currency of the country where the loan is made payablé.

Section 2. Such issue shall be dated the first day of
May, 1912, and shall be payable on the lirst day of May,
1952, -and shall bear interest at the rate of four per cent
per annum payable semi-annually at Montreal or at Lon-
don, England, on the [lirst days of May and November in
each year, the first payment of interest to be made on the
first day of November 1912. The City shall cause a trans-
fer book to be opened and kept at the above mentioned

places.

Section 3. There shall be provided by the City, from
year to year, by the annual apropriation a sum sufficient
to provide for the interest on the said bonds, debentures

or registered stock .

Seetion 4. The said loan shall form part of the City's

funded debt.

Qection 5. The said issue of bonds, debentures or re-
gistered stock may be disposed of at the best price which
the City can obtain @hereror.

“APPENDIX A"

Statement showing borrowing power for the year 1911.
Under section 343 of the City Charter.

Value of taxable real estate, less estimated reductions:
As ner roll for 1910, say A e $319.550,000.00
Rorrowing power thereon at 45% . .  847.932.500.00
Funded Debt as on 31 December 1910 $43.183.854.00
Borrowing power available for 1911 $4,748,646.00

Less:

Loan authorized by By-law No. 426. on a/c - $4,500,000.00

Balance $248,646.00

(Certified)
53 PELLETIER,
City Comptroller and Auditor




