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Tiie Ilipeial Bank of
canadît.

PROCEEDINOS OF TIE TWENTY-FIRST ANNtL
GENERAL MEETING OF THfE SHAREHOLOlER
B S LI) IN TUE BANKINSi ILIUSE OF TI
INSTITUTION IN TORtONTO, ON WEiINESDA'
I 7Tî OF lUNE, 18%6

The tweilty-first annual general ineetir
of the limperial Bank of Canada was heid,
pursuance of the terme of the Charter, at th
hankinglhouse of the institution, l7th Juîî
1896. There were present :

H. S. Howiand, T R. Merritt (St. Cati
arines), Robert .Jaffray, William Ramea
(of Bowland), T. Sutherland (,Stayner), Hug
Ryan, Robert Beaty, William Gordon, W
B. Hamilton, R. L. Benson, Rev. E. B. Lami
ler, R. Donald, R. S. Caseele, A. A. McFa
Bolton), Clarkson Jones, Charles Forres

(Fergus), David Kidd (laînilton), Pro:
Andrew Smith, William 8pry,Thoînae Walm,
ley, R. N. Gooch, J. G. Ramesey, Georg
Maclean Roee, ,Johin Gowane, R Taylo
Neheîniah Merritt, 1. J. 0ouid (Uxbri ge)
George Robinson, Hf. C. Hammond, Wmn. C
Crowther, W. T.'Jennings, William Hendri
(Hamilton), Rev. A. T. Love (Quebec), Chas
O'Rielly, M.D., ,J. Harry Patterson, J. F
Risley, D. R. Wilkie, and, others.

The chair wae taken by the Preeident, Mr
H. S. Howiand. and the General Manager
ML\r. D. R. Wilkie, was requested to act a
Secretary.

The General Manager, at the request o
the Chairman, reavi the report of the Director
and the Statement of Affaira.

THE REPORT.
The Directore have pleasure in meeting

the Sharehoiders at the T wenty-flrst Annua
General Meeting and in iaving before themn ths
Statement of Affaire of the Bank as on the
30th of May.

The Npt Profite of the year, after making
full provision for ail bad and doubtful debt8,
maintaining the fund to cover rebate on un
matured discounted bille, and providing the
annual contribution to the Officers' and Em-
piloyeee' Guarantee Fund (authorized under
by-law 15), are within a few thousand dollars
of the Net Profite of the preceding year.

The Bank hae benefited. by the improved.
condition of affaire in Manitoba and the North -
West Territories, heing a reeuit of the graduai
deveiopment of those sections of the D)omin.
ion and of the great barvest of 1895. On the
other hand,we have suffered, with others,from
the ettecte of the duinees in trade covering
many articles of comnierce which has prevail-
ed for the past three years.

A branch of the Bank was opened during
the year in Vancouver, B.C., wbich it is ex-
pected wiil prove a valuable link in the chain
of branches wbich now stretches from 1'oronto
to the Pacifie.

The branches of the Bank have beau care-
fully inspected during the year. The Officers
of the Bank continue to performa their respec.
tive duties to the satisfaction of your Direc-
tors.

Aul of which is respectfuliy aubmitted.
H. S. HOWLAND)

President.

STATEMENT 0F PROFITS FOR THE
YEAR ENDED SOTH MAY, 1896.

Balance at Credit of Account3lst
May, 1895, brought forward.... $34,589 55

Profits for the year ended 3Oth
May, 1896, after deducting
charges of Management and in-
tereet due depositors, and mak.
ing full provision for all bad and
doubtful debtm. . ........... 194945 85

From which bas been taken
Dividend No 41, 4_er

cent. (paid Ist De-
caînhber. 1895'. ..$ 78,544 00

Dividend No. 42. 4
per cent. (payable
lot June, 1896)..78,544 00

Bonus tîf one par cent.
(payable lot June,1896).............. 19,636 00

$229,535 40

176,724 00
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REST ACCOUNT.
Balance at Credit of Account,

3Oth May, 1896 ............. $8 1,156,800 91

TWENTY.FIRST ANNUAL BALANCE
SHEET, 30TII MAY, 1896.

LIABILITIES.

Notes of the Bank in circulation._ $ 1,201,784 00
Deposits flot bearing

Interest .. ....... $1,513,381 29
Deposits bearing In-

terest (including
$38,081.02, being
amount of Interest
accrued on Deposit
Receipts to date).. 7,690,028 62

- _ 0f3409 91
Due to other Bankse

in Canada .... 2,063 79
Total Liabilities to

the Public. . . .80,407,257 70
Capital Stock (Paxd

up) ........ 1,963,600 00
Rest Account...$1,156,800 00
Contintent Account. 23,484 22
Divid en No. 42 (pay-

able let June, 1896),
four par cent, anti
bonus one per cent. 98,180 00

Former Dividende
unciaimed .......... 120 (f0

Rebate of Buis Dis.
counted.. ......... 33,881 65

Balance cf Profit and
Lues Account car-
ried forward ....... 52,811 40

-- 1,36.5,277 27

$13.736.134 97

AssETS.

Gold and Silver
Coin ..... ...... $ 437,059 98

Dominion Govern-~. Nr .

THIRTY-NINTI] ANN UAL METING OF SHA"*

IILD JEOS.

The Annual Meeting of the SharehOldOea
of the Ontario Bank was hield at the Bankilg-
bouse, Toronto, on Tuesday, lfith lun. 1896'

Aýmoiig those presenit were :-Col. Sir C.
S. Gzow2ki, A.D.C., K.C.ýM.G, G. R. P1-
Cockburn, M.P., Donald MlacKay, 1). Uiîyot
(Peterborough), W. R. \Iiller (Montrea), W'
Moat (Montreal), Hon. J C. Aikiis, J. X
Macdonald, G. MN. Rose, A. S. Irving, Jaule
G Whyte (Ottawa), Nicholas Maughafl, Louis
Pinhey (Ottawa), li. 1). Perry, A* E. Aines,
Dr. James Browne, WV. V. Richardson (ik
ering), John Hallam, A. Harvey, F 'v M. urdy.
«C S. Gzowski, jr., E. G. Fitzgerald, F.
Poison, 'Ihos. E. Fraser, and others.

On motion, G. R R. Cockbur wscle
to the chair, ami Mr. M(.ill was caiiBed

to act as Secretary.
Messrs. J. K. Macdonald W. R. Miller,

andl C. S. Gzowski, jr., were appoinred ScrIltV
neers.

At the request of the Chairman, the Sacre'
tary read the follbwing report :

The Directors beg to present to the Share
holders the 39th animal report, for the Y"a
ending 3ist May, 1896, together with the
usuai statement of as,ets and iiabilities:

The flet profits, after deduncting ai expenef,
loterest acertied rrî,sr (eposits, and nm&kiflg7,,, 1 o 03
provfision for ail bad ani doul11tOl l' were.e

P-rofit and less (brolight forwvard frora 31st Ma>',
18m5)..... .................. .......... ... _1,4

-$1,450,349 98
Deposit with Dominion Govern- Mhich have beer, appropriated as follows:

ment for Security of Note Dh
r Circulation................. 82,209 32 Divid end, 2 1-2 per cent. on $1,500,000,
Notes of and Cheques on uther îeevd fo Dle d, 5. i .... ..ar .. S37,001.

Banks ....................... 269,809 72 Roi s er,0(Oo 19.............32,500 00Balance due from othar Banks in A dded to Rfest Aeount ............ 10.(10 00 e258Canada.......... ............ 219,929 81
Balance due from Agents in Balance of profits carrir'd forward . ... 553

Foreign Countries....... ..... 1,053,179 87 d taBalance due from Agents in thes The sumý of $500,000 bas been charge .dUnited Kingdom .. ............ 106,582 47 a speciai Pl ofit and Lose Account, and 5apiie
Dominion of Canada inwiigofalbdadmaking provîisji

Debentures.....$113,800 26 for writgoffah hand ane(l nra SitOeneMunicipal and other froutudetadth M4eay, 189 ,dDebentures........692,929 13 for the year ending 31st a,19,'
Canadian, British on the assumrption that the hy-laW to ke 0>

nud othe Raila mitted reducing the capital of the ba
Securitias ........ 81,653 99 $500,(090 wili be passed. aîmeeting

- _ 1,623,383 38 Shortly after the iast annua sevice,Due by Provincial Governments 23,256 71 Mr. Hoiiand retired from the Bank'$., er
Loans on Cali, secured by Stocks and on the let of July last Mr. Chariesand Debentures ........ ...... 941,475 60 Gi hecame the Generai Manager of the 3ui

- - After a careful examination of th'ea f
Othr Crret Lans Dicouts5,770,176 86 affaire Mr. McGili advised. the redCtiO» 0

and Advances ............... 7,428,290 80 the capital stock to $1,000,000, helieving
Overdue Debts (loss provided for). 34,474 47 reduction to ha necessary in the iullts0e
Real Estate, the pruperty of the the Bank, andI to ha ampiy eufficleflýta O 3

Bank (other than Bank premisas) 54,743,72 ail bad andl (ioutful delîts. a,Mortgages on Real Estate sold by After careful consitieration with the irthe Bank .......... 93,616 69 ,est Sharehoiders in Montreai and Tonty
Bank Premises, including Safes, the Directors deterinined to ask the SaeVanîts and Office Furniture, at b.odr ops yiawih~î as'

Head Office and Branches ....... 317,405 22 mitted. to oathenulmeig'eOther Assets, not included under yo athanul il ha 0,00foregoîng heads ................ 37472 which provîdes that the capital siha
3,221reduced to, $1,00,000 and divided intO10

$13, 736,134 97 shares of S100 each, and that for everY $bote'
1). R. WLKIE. shares of the existing stock heid bY el' K ,o
1).R. ILKE. hier , ha shaîl ha entjtied to two 8 o

6teneral Manager. $100 each, .b d ta
$,The Rest Account bas been incre' t tThe Scrutineers subsequentiy reported the $5 0 n rftadLs COUDi

foliowing Shareholders eiecteri Directors fo 000523, anid the rofm an o " 5 lAs been
theenuig ear:-eers H S. Howland, set aside to pay a dividand on1 th euT. R. Merritt, Wm Ramsay of Bowiand ;!cptl

Robert Jaffray, Hugh Ryan, 1T. Sutherland, Tape approval of the by.laW bY theStayner; Hon. John Ferguson. suy ordofte omnoncant e

MrAt a subsequent meeting of the DirectorsHS.owadasrelcdP obtained before the Ith of next August, au
Mr. H. S. HoR an wasitt Pie P esd resident, the dividend wiii be paid, tnder the tern o

andun M r. .R.Mrit ic-rsdn, for the the Bank Act, une mnontlî thereafter. havre
Byrear.o h Bad The Head Office and ail the Branche'

By orer ofthe Bard.been inspectedl during the year. ed
D). R. WILKIE, . Ail of which is respectfîîily sgubmittd

(,eucrr Maunger.
Balance ot account carried...tr- 52814 To ntl h ue 196ward ...... ...... ......... $ 281 0 To noIt Jue i9.

GEO.RGE R. R. COCK"2IÇBut
gras'eob
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