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furnished lists of names of Canadian dealers who, s0
they say, have expressed willingness to act as agents
for Englîsh firms desirous of doing a Canadian trade.
Now in various cases of which we have knowledge,
such firms, relying on these representations, have sýent
ont to Canada by successive mails large quantities of
expensive catalogues, samples of all kinds, and letters
asking the recipients to act for themn in Canada. But
the' business expected has not followed. In very few
instances has any attention been paid to such letters or
circulars for the simple reason that the catalogues and
samples have fallen into the hands of persons who have
no knowledge of or interest in the English firms who
have written, and are consequently wasted.

Most of us. in Canada know perfectly well that
many lines of English goods have no longer any sale
in this country. Bicycles, for instance, are exported
now instead of being imported. Moreover, a harness
manufacturer in Peterboro cannet be expected to handle
English silverware; a wholesale grocer in Hamilton
would not likely deal in electric lamps; a dry goods
house in Toronto in gas engines; nor could a private
banker in a small Western Ontario town oe expected
to make collections fromn Montreal houses. And yet
ahl these persons have been worried, without their con-
sent, by circulars, letters and samples, asking themn to
seîl unlikely English goods.

We consider, and we think we will be borne out
by reputable commercial journals and the business
comfmunity generally, that increased trade with the
Biritish will not be brought about by such misleading
represenitations. The London or Sheffield or Birming-
ham exporter must be made to understand that Canada
cati only buy certain lines of manufactured goods and
that only certain classes of' business men can handle
them. It is a hindrance, not a help, to the trade of
the United Kingdom with this country, to place the
makers of such heavy and expensive goods in coin-
munication with retail dealers. Electric motors, steani
,engines, steam boilers, gas engines, lathes, tools,
bridges, girders, are made in Canada and imported to,
better advantage from the States. And to pretend, -as
the journals referred to, have done, that there is an
enormous trade ready to hand ini Canada for those
exporters of machinery and other wares whowill, send
out 'catalogues is to impose upon credulity and to
create, in the long run, an unwarranted prejudice
against the Canadian market.

A LITTLE MORE ABOUT THE MUTUAL
1RESERVE.

A month ago, the following paragraphi appeared as
a press despatch in various Ontario newspapers:

" St. Thomas, May 3o.-A suit of the directors of the Pro-

vîncial Provident Association against the Mutual Reserve

Fuand Life Association di New York for $x6o,ooo, has been

decided in New York in favor of the defendant comnpany-'

Writing to St. Thomas for some e.xplanation of
the inatter, no comment upon which appeared in our
insurance exchanges. wve received the~ following:

Upon enquiry, we are inform-ed, that this paragraph
is substantially correct. The directors'. defence to the
charge brought against themi of impr)ioper conduct is
tbat they hacl a sort of proprietary interest in titis con-

r <rn(feé P P fV ) . thev had Dut into it their own

money for a liumber of years at the start to set it going-
They claim that the position of policy-holder was
improved by the amalgamation with the Mutual Reserve
because, had the F. P. I. remained as they were, they
could not have paid'the endowment policies, as these-
matured. They daim that they were simply getting
such a commission'as a company would have to pay to
get new business, to which commission they consideredi
under ail the circumstances 1they were entitled.

Some of the policy-hol 'ders do flot look at the mat-
ter in the same light as the directors. There were two
agreements, weare told, by the directors of the Provin-
cial Provident with the Mutual Reserve, dated the saine
day, one of which was to be made public and to receive
the sanction, of Govertiment, t4e other, which had the
clause stipulating for remuneration to the directors, was
flot to be made public. As soon as the amnalgamnation
received the sanction' of t *he P. 'P. I., policy-holders
and the Govertiment, the Mutual Reserve repudiated
the private agreement. Hence the suit, as reported.
Wé are given to understand that only one small pay-
ment was made under this agreement. The policy-.
holders are meanwhile issuing a circular urging that
the Mutual Reserve shall be combated in their new
scheme of charging policies with a lien.

LADIES AND GENTLEMEN, PAY YOUR BILLS.

"It is enough to, make a saint swear, the way somne
ric>i people rieglect to, pay their retail bills.", These
are the words used the other day by a' grocer in an
Ontario town, who had rendered to a customer a bl
monthly, five times in succession, for a large lot of
liquors and fancy groceries bought at Christmas timne
the year before, without receiving tither the cash or
any reply. The. customier in question was, perfectly
able to pay the account, there \vas no reason why lie
should flot pay it, but apparently he could not be
b'othered, or else his wif e could flot-for some men
leave such thîngs to, their wives. Having no knowledge
of the lady ini question, we cannot say' w.%hether she
was responsible or was.in the habit.of delaying pay-
ment of the mechanic or the sempstress who worked
for her, as the payment of this grocer had been delayeci.
But we know that numbers of culstomers of all sorts of
tradespeople and merchants are blameworthy in this
direction.

FURTHER DECLINE 1N~ WOOL.

Cables froin London, where another series of colonial wool
sales began this week, report that fine wools are selling at iorn
par to 5 per cent. lower, while medium and coarse cross-breds
are froin 5 to io per cent. lower. Thus each successive series ot
sales witnesses a further fail, until, as brokers now say, prices
have receded to a point neyer previously imagined. A compari-
son between the prices realized for English-grown wools iin
j895 and i901 is interesting, but is liable to give rise to trie

1 most qeriotis refle-ctiotis as to what is to be thue end of it. In
1895, Southdown was quoted as selling at iod.; half-bred hog.
getts, ioT,4d.; Leicester hoggetts and wethers, ioý41d.; Lincoln
wethers, iî2yd.; Irish wethers, j23<ýd., whereas at the prescnt
tinue the saine grades are selling at 7y2d., 6ý/d., 6Yd., 531ad. and
6W4d., respectively, a declinle of 25 to 35 per cent. inl fair aind
medium, and Of froin 39 to nearly 57 per cenlt. in1 coarse qualitieg

The ab<>ve-ntemioned continued fali ini coarse cross-breds
maires the situ-stion well-nigh hopeiess for Canadian wool pro-
ducers. An American purchaser needing siach wool will rpt-
urally enough compare prices, and, doing so, will find that he


