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THE SITUATION.

In response te an application from the
Winnipeg Board of Trade and the Patrons
Of Industry, the Canadian Pacifie Railway
Company has made a reduction in the
freight rates on wheat which will amount te
$15,000 on each million of bushels; and if,
as Mr. Ogilvie thinks, the yield will be 19,-
000,000 bushels, the $15,000 will require
te be multiplied by 19 te give the net sav-
ing te the farmers of our West. If, as some
Other authorities estimate, the product be
larger, so will be the saving. At any rate,
it is a substantial reduction, and the mak-

Ing of it evinces a disposition on the part
Of the company te do something towards
satisfying the demand for cheaper trans.
Portation. Mr. Van Horne selects Brandon
as giving the average shipping distance of
grain from Manitoba, and he finds that
couting the distance of the haulage, the
rte is reduced to 068 per ton per mile. He
does not encourage the hope of a lower rate
»ntil some discovery is made by which the
cost of railway transportation can be re-
duced. Mr. Van Harne encourages the ne-
tion that farmers would be likely to make
Inoney by holding wheat for a rise; if they
do net, he promises te resign as a prophet
' and take another look at the rates."

lkl we conclude that the looking would
have in view another reduction ?

In spite of the scheduling of Canadian
cattle in England, shipmentas continue to
1o foeward at about the rate as when they
were fre; and by the end of the year the
de0liUe in the number exported, if any,
i be smNal. Meauwhile, we have had
le benefit of fatteaing the cattle ourselves
'nstead Of leaving the profit of it to people
On tlleother aide of the Atlantic. Unfor-
tunately, when there has net been positive
1os% from the.shipments, the profits have
been small.

Once more, Sunday cars inhe city have
been rejected by the. citizens of Toronto,

though this time by a majority reduced to
but little more than a quarter of what it
was before. Greater looseness in the
voting may in part account for the dimin-
ished numerical force of the opposition, in
proportion to the affirmative vote. The
company committed several indiseretions;
among them the suing of the city, though
the suit was dropped before the eleetion,
and the hasty dismissal of one of the
employees, who may possibly have the
option of quietly disappearing now thai it
is aIl ,over. The victory is, take it all in
all, scareely one to inspire the opposition
with hope for the future, for unless the
gain of nearly 3,000 for Sunday street cars
ean be due to something that can be
eliminated from a future contest, the
margin of a thousand majority out of
27,000 votes does not seem to give a very
sure reliance for the future, though it does
net extinguish the possibility of a third
defeat of Sunday cars.

A larger vote tha» was expected, a short
time ago, has been cast for silver purchase
repeal, in the House of Representatives at
Washington. Oa what was known as the
Wilson bill, the test vote in the House of
Representatives showed 241 for repeal and
109 against. An amendment providing for
the free coinage of silver, on the present
basis, was defeated on a vote of 225 against
123. Several proposals toe change the
ratio at diferent figures up to 20 to 1 were
defeated by large majorities. At 20 to 1
the silver men appear to have drawn thei
Uine as the limit of the concession they
were willing to make, for they offered
nothing beyond that; and they were prob-
ably convinced that no ratio which would
be acceptable te them could receive the
sanction of the House. When the bill
reaches the Senate the fight will be re-
newed; in that Chamber the vote will be
much closer. But it is evident that
siver purchase i doomed, though it
is possible that another bill may be
preferred to the Wilson bill. Silver
purchase repeal will do much to re-
store the i hattered confidence which has
played such havoc in financial, banking and
business cireles. When the fear of being
offered silver in acquittal of their demande
eau find no lodgement in the mind of Brit-
ish investors, returned American securities
will again pass eastward across the Atlan-
tic, and confidence restored in England,
will be followed by a like disposition of
mind in the Republie. Repeal is not hkely
to prove a cure-ail, but its influence must
be marked and widespread.

A curious example of reaction against the
violence of dennunciation is presented in the
election as deputies to the French Cham-
ber of men who were besmirched by the
Panama scandal. There were suspicions
that some of the more violent of the accus-
ers were themselves net so immaculate as
they pretended. The natural sentiment of
justice in the human mind rejects and re-
sents extreme violence of attack even
against notorious culprits, since it tends to
disturb the calm mental condition in which
justice pronounces ber conclusions. Net a
word could be said in favor et the Panama

Canal culprits, and it is difficult for an out-
sider not to feel that a great crime ias too
readily been condoned.

Stepe are being taken by the United
States' authorities to prevent undesirable
emigrants reaching the United States by
way of Canada. With this view two officers
of the Immigration Department will go to
the frontier to endeavor to make some
arrangement with the railway companies
that will better enable them to perform
their task. They will try to assure them.
selves of the routes emigrants are to take
on their way te the Republic. The signe of
the existence of anarchiste at New York
will operate as a motive to make effective
the policy of selection and restriction in
the case of immigrants.

Coincident with the rout of the silver
men in the U. S. House of Representatives,
the dawn of a better state of things in the
commercial world becomes visible. Signs
of returning confidence took many forma.
A more hopeful spirit began to pervade the
financial world; the premium on currency
in New York decliued; in the industriel
world several resumptions of operations are
announced with diminished stoppages. At
the same time gold is flowing in from Eur-
ope, and the Secretary of the Treasury
has given orders to work the mint to its
full capacity.

Estimates of the.wheat crop of the pre-
sent year are beginning to be published in
several countries. The Hungarian Minister
of Agriculture makes the world's yield fall
below the average of the last ten years, his
figures being 2,279,000,000 bushels this
year against the decennial average of 2,-
280,000,000. The exporting countries, he
%dds, will require to supply to the import-
ing countries 370,000,000 bushels. If his
figures be reliable, the exporting countries
have a surplus of 378,664,000 bushels, which
the demand would reduce to leas than nine
millions-8,664,000 bushels. The Times
estimates the import requirement et Eng-
land at 28,000,000 bushels. France will
have te increase her importe to perhaps
double the average, while Germany is
drawing on foreign supplies. The Times,
like Mr. Van Horne, anticipates a rise of
price. Manitoba and the North-West are
the great wheat regions of Canada. There
the total yield is estimated to be larger
than ever before. The crop report of the
Government of Manitoba put the total at
22,000,000 bushels; but Mr. Ogilvie, the
great miller, whose means of arriving at a
just conclusion are not inferior, redusae it
to 19,000,000.

Steam communication between Canada
and Australia bas been secured. The Gov.
ernment has made a contract with the
Huddart line, and a third steamer is to be
added to the two it already possesses,
Honolulu being made, we understand, a
port of call between Vancouver and Aus-
tralia. Hitherto want of direct connection
has stood in the way of any considerable
commerce springing up between the two
countries. With the removal of this ob-
stacle w. enter on a new era, in which we
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