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ell such bonds at 92.1, a difference that the writer doos
believe any bond broker would make in a. tender for the
kinds of bond at samne rate of interest.
S>oie cities will point with pride ta their surplus on
unt of the rate of interest they have been able ta get
-he Past few years being greater than the calculated rate

when determining the lovy for sinking fund, but this fact
does flot alter gene2'al conditions that usually the rate you
receive is less than the interest you have to pay. The most
important reasoni why rural municipalities should adopt the
equal payment plan is their lack of facilities and lcnowledge
to properly handie a sinking fund.
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