
THE M.ONETÂRY TIMES Vlm 8

LUMBER INDUSTRY IN CANADA, 1918

Capital Invested, $180,017,178, Production, $144,908,864-
Salaries and Wages Alniost $50,000,000

A PRELIMINARY report on the lumber industry in Can-
ada bas just been completedl by the Dominion Bureau

of Statistces covering the returns of 3,086 operating plantp
for the. year 1918. A detailed report by provinces la in
course of preparation. The total capital invested in the
industry amounted to $180,017,178, of which logging and
timber plants contributed $36,516,701, mill equipment $53,-
791,373, materials on hand, stocks i proceas, finisiied pro-
ducts and miscellaneous supplies $54,147,89, and cash, trad-
ing and operating accounts and bills receivable $35,561,215,

The. number of persons employed on salaries was 3,550,
of whomn 3,270 were maies and 280 females and tie. total
salaries paid were $4,911,735. The average number of per-
sons working for wages totalled 56,816, of whom 26,736
Were eMployed in operations in the woods and 30,080 i the
mille. The. total amount paid in wages was $44,490,91.7, ap-
portioned as follows:' Wood operatîons, $19,985,553; miuls,
$24,505,364.

The. total cost of materials, fuel and otiier items was
W6,498,520, tbe cost for each being respectiveiy $45,385,527

for materiale, $22,570,487 for miecellaneous exponses and
$592,506 for' fuel.

Production
Tii. aggregate value of production for the year was

$144,908,864, comprising the foliowing principal items: Sawn
lumber, $102,335,772; shingles, $8,124,968; lath, $1,560,136;
pulpwood, $18,416,438; and iniscellaneous products inciuding
coop.rage stock, poles, cross tios, poste, veneer, etc., to, the.
value of $14,471,550. The. principal kinds of lumber eut
during the. year were i order of the. eut: Spruce, 1,140,063
mi. ft.; white pine, 783,482 nm. ft.; Douglas fr, 707,878 m. It.;
hemnlock, 255,356 m. ft.; cedar, 230,204 m. fI.; red pin., 99,780
m. ft.; balsani fr, 94,774 ni. ft.; and ail other varieties, in-
ciuding custoni eawn lumber, 618,426 mi. ft,

Ontario in Lead
Lumber cut by provinces was as follows:-

Quautity
m. ft., b. m.

Alberta...........22,388 $
British Columibia.........1,141,197 27
Manitoba................54,047 1
New Brunswick...........439,625 12
Nova Scotia...............166,322 4
Ontario.............. .... 1,182,328 33
Prince Edward Island ... 6,393
Quebec..... .............. 841,084 20
Saskatchewan..............75,835 2
Yukon ..................... 229

1 LO W'S TORONTO THEATRES BONDS

Messrs. W. A. Mackenzie and Co. and Brent, Noxon ai
Go., Toronto, are offering the unsold balance of a $600,04
'bond issue of Marcus Loew's Toronto Theatres, bLd., whui
amounts to $172,000. The bonds are first mortgage 6 p
cent, serial gold, dated June 1, 1919, and maturing in varioi
amounts from 1922 te 1932. Tbey are offered hi denoini
tiens of $100, $500 aud $1,000. The intereest ia payat
balf-yearly, and both principal and intereet are 'payable
the Merchants Bank of Canada in Toronto, Moutreal or NE
York.

WILLLIAM DAVIES STOCK OFFERED

An offering of 85,000 Glass A shares of the WilIia
Davies Go., Iucorporated, is beig made by a syndicat.
Toronto bouses-tii. Domnion Securities Gorporatic
Messrs. OsIer and Hammoud and Messrs., R. G. Matthei
and Co.-acting in coujunction with Messrs. Kissel, Kinnic
and Go., o! New York City, and Messrs. Otis and Go.,
Gleveland, Ohio. Details wiil b.e found elsewhere in Iii
issue. The. capital o! the reorganized enterprise, whicli w
bave plants in Toronto, Moutresi and Chicago, and will di
tribut. its output throughout Canada, the. United States ai
Great Britain, will consist of 100,000 shares of Glass
stock and 66,000 sbires of Glass B, ail of which is to
outstanding. Tii, new stock is preferred as to curmulat,
divldends at the. rate of 4 per cent. per aununi, and parti
pale sbare for sbire after the Glass B, or founders' shar
bave received dividende to an amount equal te $5 per miii
for all preceding years. The. securities are also preferri
as to, asse with the. Glass B stock and are being issuq
on a no-par-value basis. There will alsc, be outstandir
$1,183,500 of 6 per cent. sinking fund being due in 1926, s
cured by a mortgage on the Canadian plants and a r
estate mortgage of $140,000 on the Chicago property of ti
Company.

Value.
47:3,694
,992,976
1240,052
,189,312
,089,039
,165,137
136,336
,916:604
,122,307
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