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'lieHamlto Pro vident & Loan Society
Reserve Fund Now Equals Capital

The, Forty-Seventh General Annual Mleeting of the, Shareholders was heid at the society's head office at
on yesterday.

Among those present were the followýing: George Hlope, Archdeacon Forneret, John McCoy, W. A. Rob-son, Joseph J. Greene, A. T. Reid, Jaiea Roy, F. H. Lamb, W. A. Wood, R. Butler, J. M. Eastwood, Chas.Add, Major Roberta, Dr. E. B. O'Reiliy, T. H. Cre;rar, D. M. Camieron, Stanley Mills, R. B. Davidson (Ottawa),
... Ilansel, W. A. Stewart, John Hooper, H. W, Clarkson, E. G. Payne, Jamnes S. Whicher, J. R. Stone (Bran-
si), G. E. F. Smith, W. J. Aitchison, Robt. MUils

The. President, Mr. George Hope, having taken the chair, the Treasurer, Mr. D. M. Carneron, acting as
-retary, read the notice calling the meeting, and the. Financial Report, as foilows;-

The. Board of Directors beg to suhmnit to the Sharehoiders their Forty seve.nth Annuai Report, showing
e resait of the Society's operations for the past year, with accompanyiag Financial Statemient to 1)ecem-
'r 3lst, 1918, duiy audited.

Tihe net profits for the year, after providing for ail interoat dlue and accrued on borrowed capital, costs
management, contributions to Patriotie Funds and ail other charges, amount to $169,064.10; to this has been

<ted $5,153.85, withdrawn froni the Contingent Fund, maklng a total of $174,217.95.
Which bas been appropriated as foilows:

Two half-yeariy Dividends at the. rate of eight per cent. per annum .. $96,000.00
Government and Business Tax....... .......................... 3,166.91
War Taxes .........-- -...................... 5,051.04
Add.d to Reserve Fund ...... ... .... ...... 70,000.00

$174,217.95

The, Reserve Fund now auieunts to $1,200,000-00, and equals the, Society'g paid-up Capital.
There remains at the credit of Contingent Fund, $28,840.35.
Instailments maturlng under mortgagea durlng the, year have been satisfactoriiy met.
The Directors much appreciate the valuahie service.s render.d throughout the. year by Messrs. Gillespie

Paterson, W.S., tihe 8ociety's agents in Edinburgh.
The. Officers and Staff continue to discharge their duties effielentiy.
AUl of wich la retf1ully 5sib1itted. GEORGE HJOPE, President.

H1amlton,~ Canada, Jan. 29, 1919.

ASSETS AND LIABILITIES
LIABILITIES TO STOKHOLDERS 1oguo ~a ASSETS$89,4 0

lar Caitl pidup ........ ý- 1,200,000.00 MrgesoRalEstate ..... 398898
ýseveFun ................ 1,200,000.00 CalLoaon Stocks..................7,98.85

intigen Fud ............... 28,40.3 Goernentand Muizcipal Debentures
Cash on baud and in Baniks............220,764.83

82,476,840.35 Offic Prends., in Hamiliton and Brandon 93,000.00
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