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WAR LOAN WELL OVERSUBSCRIBED

)tal Estinated by The Monetary Times at $200,000,000,
.Exclusiveo f Banks' Subscriptions

The third Canadian \var boan has been a notable success.
icial figures are not available yect as to the total aubsciibed,

l ubscription- lista closing to-day. Thse Mûnoyefary Timssu
timatcsý that the lçaýn fur * i o,ooxo,ooo lias beeni sub.,cribed
1hu extent of at least *ooooexclusive of the amounit

6ooooo) wich the banks wcre wvilling to take. If! these
liniates prove nearlv correct, the finance minister will be
le te, arrange wvith the bankas for a !urther avncto Great
'itain on accounit of munition purchasea' here. To date,

7oooo has been advanced in ibis way by- the Canadian
ivernmrent and thec batiks, including a \%heat purchase credit

An indication of the way in which tife maritimie provinces
bs),crihed is found in the fact that the total number o! sub-
riptions; in the city of Halifax for the first two daya of the
an was 210, with an aggregate value of $570,000, for the
ird day 131 subscriptions, witbx a total value of $242,700,
id for the fourth day 444, with a total of îi460

rom a Small Town,
W'estern batik managers, wvorked bard for the success o!

ie loan and a sabstantial volume of subscrîptions camne
om the prairie provinces.' On the opening day o! the Ioan,
,r example, subscriptions of Sj<,,ooo were mxade at a brandi
E the Union Bank ii) a smabl Manitoba town of 400c, popula-
on. one subsctiber takiniz $12,000. The sane district toolk

Among the subscriptionis placed through Hanson BrOtl
investmrent hous&e, Montreal, were those of Colonel Ro~
Gardner $830,000, S. Hi. Ewing 850,000, Dominion Express C
panyv $50,000, Union Mutual Life $ 0,0,Greshami Life
suran(c Society $20,000 and the North British and Mercat
Insurance Company $25,000D.

AtivIsBd Against Conversion.
j0

Subsc(riptions turned in by Bryant, Dunn and Comp
Montreal, to March l9th. totalled 8150,000,. This firm. wv
The Mornmtary' Tines : 1"Thle amounit may, be greatly in ex
of a-0,0, asmany of our clients fillel out the formeý
which out namne appears and delivered same direct to t
banks, as \\( r-ecommeinded their doing this whenever it
suite4k their cnnecea3tigto help the good of
cause, There have been none of the old war loan b(
converted( intoý the new\ \var loan by out custioiners so fa
wve are aware; w.ýe have advised agamnst that course. The
aPPlies al-o to the debenture stock.

The subscription of the William Davies, Lirnited, Tor<
to the loan %vas $ioo,ooo (not $400,000 as previously, stal
This subscription was placed through four financial ho%
each getting 825,000, of the ainount. The compaiiy lias
scribed $ îoo,oo-o to each o! the three war loans.

The subscription of 8 ,oo,ooo of the Coniagas M
Limited, St. Catharines, Ont., was that companY's first
sýcription to war loans.

Belleville, Ont., has invested $25,ooo o! its sin.king
in the loan, in addition to $io6,5oo) already inves;ted in

vio)us war boans out oýf the sane fond.
T'be citvy of Fort Williarr subscribedi $ioo,ooo to the

nnd now holds $6q>,ooo c! Caxiadian war boans.
Ncw Westminster has applied for $zoo,ooo of thxe boni

similar amnount was invested in the first loan and applis
was mnade for a similar allotment in the second boan, bu
city %vas then albowed <)nlv $47,ooo.

Fratemial OrgaizBtioflb invu*L

A number o! Masonic institutions ipvested in the
smali amotints whish thev had on hand. For example


