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Old as Confederation Adverising Munager

October Bank Statement Makes New Records

TOTAL Deposits are $1,093,000,000, the Highest Amount on
Record—Call Loans Abroad are Less and Current Loans at
Home are Greater, Indicating More Business®Activity in Canada.

October,

1914.
DOposits ‘on O0MRANT .. ... i i i e $348,732,830
Beposits after notloe ... .. . o5 i s 659,806,682
Current loans in Canada ..................... 816,623,852
Current loans elsewhere .. ................. ... 42,040,716
Loans to municipalities .................. .. ... 47,316,076
Al loanscin Canade " L o e o 70,201,939
Gall loans elsewhere .......................... 81,201,671
SROBIRHONT & e e e s s 123,744,682

The above are the principal changes in the statement
9f the chartered banks for October. The outstanding feature
is thq deposits account. Total deposits are $1,003,000,000,
the highest sum on record. Of that amount, $701,000,000
represent after notice deposits and $392,000,000 demand
deposits. The notice deposits, usually understood to repre-
sent the people’s savings, increased $6,000,000, and the de-
mand deposits, the business accounts, made a gain of $33,-
000,000 during the month. There was, therefore, an increase
of $39,000,000 in total deposits during October. The
financing of the crop is reflected in several accounts, as, for
instance, the reduction in call loans abroad and in extension
of circulation. Call loans abroad were reduced during the
month by nearly $15,000,000, or over 11 per cent., and circu-
lation was extended by $17,000,000, or over 16 per cent.

The following table shows the trend of the Canadian
loans account for the past fifteen months :—

Current in Call in

Loans. Canada. Canada.
1914—August . ...... $836,574,000 $60,220,045
September: et 826,514,621 70,003,414
Qetbbase oAt S 816,623,852 70,201,030
November . .......... 704,260,220 69,304,407
December . ... ... 786,034,378 68,511,653
1915—January . ...... 770,118,011 66,154,801
Februarv. .« tulsiie 771,635,208 67,501,760
March oo i s 760,138,883 68,245,261
BN R 762,031,851 68,500,005
3 S el e 760,631,113 71,516,053
dune e sl i ety 750,034,154 73,628,187
R G R i L e 758,349,517 71,168,233
SURHSE S 0 e 758,342,735 71,855,505
Septemher i ool i 771,086,757 71,578,886
Qetoher o o h 780,785,754 74,574,270

. Current loans- in Canada were nearly $9,000,000 greater
in October than in the previous month. These loans, how-
ever, were St.ln $36,000,000 less than a year ago. But they
were higher in October than in any month of the past nine.
ghey a;r«i about _%56,00}:,({)({0 lc;lss than ‘when war broke out.
urrent loans will probably show a further inc i
Mo rease during
Call loans in Canada are $3,000
{ 4 +000,000 more than they were
in Septeryber and over $4,000,000 more than a vear ago,
representing increases of 4.1 per cent. and 6.1 per cent.,

respectively, These figures reflect the activi
sl » activity of the stock

September, October, Year's Month’s
1915. 1915. inc. or dec.  inc. or dec.
$359,315,280 $392,042,193 + 12.6 + 9.1
693,339,851 701,336,850 + 6.3 + 1.4
771,086,757 780,785,754 — 4.4 + 1.2
49,147,877 49,612,985 + 18.09 + 0.95
43,928,331 45,682,230 SIS 9 ] + 3.8
71,578,886 74,574,270 + 6.1 + a1
135,108,412 120,681,624 + 48.1 111
105,798,618 122,782,233 — 0.8 + 16.1

The following table shows the course of call loans abroad
since October, 1914 :—
Call loans abroad.

19T4—0Ctober . ... n v oe e $ 81,201,671
INOVeRABIEE e R R N Y S A 74,459,643
Pacsmber ot o L e e ey e 35,01(2),264
YOIBS—JRDMATY |, & 1. s i Gt e 5,700,641
Fabiuary & el el slas SO 80,800,082
WATER o e b e s S 101,038,685
ADTIE o Gl O R S T 121,522,071
May - i e S S R g 136,008,835
Janes G L e s e 124,604,875
Juldr s i mas el s K 117,821,174
FATPUEY o S R 120,607,677
Septemberaii o L i L 135,108,412
B T s o e S S N SRS e S TR A 120,681,624

Call loans abroad, while 48 per cent. larger than a year
ago, were in October 11 per cent. smaller than in Sep-
tember. These loans are being withdrawn from New York
in connection with the crop financing. Throughout the war
crisis there has been no difficulty experienced by the banks
in obtaining the payment of their call loans in New York.

The following table shows the course of the loan ac-
counts for the past five years:—

Current loans Current loans Call loans Call loans

October. in Canada. elsewhere. in Canada. elsewhere.
1911 .. .. $768,402,008 $36,062,543 $60,088,467 $ 88,722,640
1912 . .. 870,676,655 41,300,588 73,050,866 101,186,083
1013 . .. 862,313,367 58,171,884 71,118,255 93,346,810
1914 . .. 816,623,852 42,040,716 70,201,039 81,201,671
1015 . .. 780,785.754 40,612,085 74,574,270 120,681,624

Current loans in Canada in October, while considerably
less than in any October of the previous three, were $12,-
000,000 more than in 1911, again tending to indicate  that
Canadian business now is a little better than th?.t'of 1911
and not as good as in 1912. Many groups of statistics have
shown a tendency towards this conclusion. Current loans
abroad are $7,000,000 greater than a yvear ago and $0,000,000
less than two vears ago. Call loans in Canada were higher
last October than in any of the previous four Octobers. The
same remark applies to call loans abroad, although, as
stated previously, these loans were greatly reduced during
the past October.



