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times, would bc paid off. Again othcr intcrcsts would gct
the upper hand, issues %vould bc checked and inoncy would
beconie scarcc, tlicn rnortgagcs wvould bc forcloscd and pro-
perty brought to Sherifrs sale, whcn all wvho had rcady
rnoney rnight buy to advantage. Specic ivas at a premium,
varying iii cadi colony with the arnount of paper issue, and
difTering at différent tirnes in the sarnc colony. The injus-
tice becanie 50 great tlat in the year of the Stanip Act,
Parlianient passed a lawv forbidding Colonial Legisiatures to
make paper a legal tender, a law which causcd great bitter-
ness in the Middle Colonies, and wvhiclh is alludcd to among
othcrs in the Declaration of Indcpcndence, wherc the king is
arraigned for Ilhaving refused bis asscnt to laws thc nîost
wholesore, just and good.Y

Putting aside, howcvcr, for thc prcscnt all considerations
cf the fluctuations causcd by papcr moncy, it must bc obscrv-
ed that thcrc was aIl the wvhile a legal parof cxcliangc, diffcr-
ing in cach colony. bascd on a value of the pounid sterling.
Thus in Massachusetts Ci stg.=.£h 6s. 8d. currency. In
New York Li stg.=£i 15s. 6y4d. currency. In Peniisylva-
nia ;Ci stg.=.Ci 13s. 4d. currcncy. In South Carolina Ci.
stg.=.Ci os. 8 8/9d. currency. The sterling pnund had four
different values iii as many West India Islands. ànd a yet
different one in Nova Scotia and in Ncwfoundland. *The ex-
change book of Colonial days "'WrightCs Arnerican Negotia-

torv as a thick octavo, giving the rates of prerniurn up to
one thousand per cent. These old currencics evecn now lin-
ger in the speech of the country people. In Massachusetts
163 cents is now otten called a shilling, for it wvas the sixth
part of a Spanish dollar, wvlich uscd to pass for six shillings.
In New York a shilling still means 1234 cents, bccause the
Spanish dollar, was cight shillings at legal par in colonial
days ; and in Ontario the sanie usage, inherited froni the
U. F. loyalists, still prevails. . . t

In ai this chaos of currencies it 'is pleasanit.to fiîtd one


