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Ix a long aud able article published some months sincee,
a daily contemporary directed atteativd to & matter which
has not received the comsideration it deserves. Our
little community, which is always sufering, more or less,
from * tizhtness of the ¢hesy, has pledzed itself to the
development of about & doz'n copper mines, at & cost of
more than half a milliva dollars; of which it has already
advanced nearly 3550935, Whether, when the whole suin
has beea expanded, the several companies will find their
expectations realizeld, remains to be seen. Thesc under-
takings are notoriously costly, and by no means cqualiy
certatn to prove remunerative.  Moantime, iU is quite
cortain that waile we are indulging in the Juxury of a

THE SHARE MARKET.

There _have been {aw traneactious at either of the Boards this
week. The only marked alterauton ia prices hias bren ia the case of
Qneen Charlotte shares, which were last week in demand at from
$65 to $70, on the receipt of advices that the propadition of Mr.
Juraaby was abent to be stbmuted. Sinca then there hus been a
reaction, fram which the stock is just recavening.

Offers have been so fitful during the waek, that it is diffizult in most
aas2s to decide on the tendency of any pasticalar steck.  We may
hgwever sav that Alberni anl Garhaldi have rather declined.
Comiaken, Daparture Bay, Fareka, Sanzster, and Union can scarcely
ho gaid to hava n metket price.  The rame obseevaiioa i applicable
to most of the Goldstream companics.

By th: nex: mail steamer may b exp:cted the assay of the ton of
quariz recentiy s at to San Francisco by the Mpir Conpany.  Fifty-
aight forterted shares 1n this conpa iy w. 2a suld by Messes. Daocan
& ticorge, on Tuesday, at au averaze price of 16 cents por share.
Thev bhave since been m demand a2 S1 25 o St 30,

No assexsmonts have become dae vince cur 1ast 18532 ; one of five

—

dozer snch establishments, we ave diverting from more: couts on Gnion besemes dre og Use 23¢d.

urgent requircments o sapply of capital already in<affi-
cient.

This erloay is prouliarly circamstanesd. It is neither
agricaltural nor mammfetnringr—nor as yot mineral in the
sens2 of producing moerchantabie ore.  Exerpting the
branches of trade carried on by the Hud-on Bay Company
for the last 20 year- it depends almost entirely upon the
supplying of @oads to 2 neizibor who will dispense with
its servieas as soon as possible. It should therefore bie

-developing independe ut means of support. s successful

steps in the right direction, we niay refer to the coal mims;

at Nanaimo, and the lumber mills at Alberni. That
copper exists In quantities likely to make it an equally if
not more important staple, may be inferred from tie
indications which have been held sufficient to justify the
formation of s0 many mining companies. But that the
best means are hainr taken by satisfactorily develop this
staple, is a matter of considlerable donbi.

The plan propassd by our contemporary was, briedls,

that the varieus companies shoald be unit:d under one;
board of direciors. who shonll dechde upon the lead wnst,

likely to be speedily and satis{ietorile remun-rative, and
conceatrate the united forces upon it.  That such a plan
will Le universally areaptable, we will not undertake to
say.  But, as it may Aafly be afiried that oue paying
€y oo mine would Lo an acgquisition well parchased by
the saerifiee of all e others we gladly welrom~ any
sugrastion towards achicving this masd shwired consam-
mation. )

- RIEAL ESTATE

Messts. Franklin #old yeviorday by anction, at their salestoom. ©
three water-lols nambered 131, 132, 133, situaled at the carner of

. Dixcovery and Staee sirects.  From its extensive {frostage on bath

sireats, and on o patt of the hathor whero the water is decp, this

property is likely t» be valsable for wharves and warehouses.

wis booght by 1x. Tuzo for $19.100. The termsz weie 1y cath, !

in 12 monlhs, 1y in 1S months, 15 in 23 months, with i

Tate of onc [xt cenl. per moath.

Lot 13 of Sprivg Ridze, coasisting of ose acre, at the 1op of
Yates strect, feacod s, with house,
by AMr. DeCosmos far $1.125,

Lol 3% ¢ the QOakland Estaie, contain’ng 1 14100 acres, was
booght by Ar. Sifikea for §73.

1.01348 of ths James Bay properiy, was booghs by Mr. Nathaa {o:

4

Loty 3, 4 30 13 of Birdesge Walk were notsold,

¢
was
be}

i been peacock ore of o high

interest at the!

}from the E. cnd.

OUR COPPER MINESN

9. 1~The Quo22n Ciaristis *Xining Compaay, (fimited)

The Queen Charlotte Company originated in a rather
curious manter.  In Jane, 1561, Mr. Robiert Gearme, the
present esteemed Seeretary of the Company. ol cerved. in
passing along Government street. some rich <preimens of
vopper ore in the kands of a Hydah chiell A favorable
assay having heen obtained of these, a mecting was held
an September 1. of thore desirous of Lecoming ussociated
for the purpose of proscenting the dicovery: and in
pursuauee of a resolution then pas-od. o schooner was
dispatched. on the 13th.

From the report pre-ented on hix return by Me. J, W,
Jenson. it appears that under the canduet of the Hyidah
chief, he came to anchior. oan Qctober -1 about T milez
north of Rose Haurbor. and 25 miles vorth of Cape St.
James, in a large uatural harbor, ealled by the Indians
= Sackalee.,” This harbor iz formed between Moresby
Island. {the more southern of the Quesn Charlotte Island=),
and Burnaby Isiand, which at tie further end of the
harbor is only separated by anarrow chaunel.  The shores
of Sackalee harbor contain a amliitnds of other harhors,
isoine of which will be mentionsd subcoquently.  In the

)]

;middle s a chain of some soven isiand< of which the
principal have bow named pespecuvely Jefivay, Gearge,

;Skincutt}e,. Rack, and Backu-.

+ The party w aaduct sl by the [Ivdal ehiell on
October 3, to Skinenttls Island, waich is de-cribed as
avont threo-quarters of amile lnax and about ene-quarter
of a mile wide, Iying weet of two a1l east of four of the
soven islands, in latitude 50,00 N b longitnde 131 W,
by Vancanver’s chast. What has heen subsequeatiy
'stated o be a elear and well defined outerop of a copper
vein, running NONVE. and SGSWL, was discovered ag the
S.W.and N.1%. ends of the fsland. At the SSW. end it
visible for some 12 or 135 vards between low and high
‘water marks, and appeared to he about a foot thick.
.On the mainland they traced a continuation of the lead.
1The ore bronght down (about 15 tons) iswuid to have
centage from the W, cnd
of the island, vellow ore from the contre, and green ore

tAS N

In our next number we shall complete our account of

chicken-hoase, &c., was bought, this company. Mcanwhile we may mention that Alr
- {Robertson, who has just veturned from the spot, scems

disposed to think that Skincuftle Island, which has been
for some time abandoned, presents better indications than
the place where the work 18 now being carried on.

[70 BE CONTINTED. ]



