THE CRITIC .

COMMERCIAL.

Tho toft westher and heavy, continued rains havo cut up the country
roads so badly that farmers find it diflicult to move about for snpplies or
with produce. Ilowevor, they have been onabled to got woll shead with
their flold work, 8o that this gonerally is in a vory sdvanced condition.

Most Canadisn and Foglish papers aro using tho result of the recent
elections in tho United States ns srguments *hit protection hss gone out of
fashion thero snd that froo trade has como it to favor. Wo cannot inferpret
tho facts in thet way. Whilo it is truo that McKinlayism has wrocked tho
porty that adopted ir. it muet bo remembored that McKinlsyism is not
protection in sny truo sensa, It is meroly establiskisg ap ombirgo ngainst
outsido countries in a peaceful way, thus preventing that international trade
which is the vory lifo of the business world., It was not intendod by the
McKinlay bill to simply protect home industtivs, but inetaad to kill ag far as
it could reach them those of foreign countrivs. It was an ultra selfish, dog-
in-tho-manger policy that overreached itself and tho party that was foolish
onough to suffer itself to bo fooled by epecious promises. A reaction has
get in, and the recent eclection is a demonstration of tho national feeling
against that prohibitive prlicy. It is extromely uniikely that the victorious
party will raghly rush to anything like fice trade. Thoy had a protective
tarifl. bofore they wero attracted by the glittoring bauble of McKinlayism,
and that will probably be ngain adopted with suzh modifications as changed
circumstances may indicato to be advisable, The attempt to keep ail foreign
products out of the country wil bo stopped, end il seems that Canada will
dorive some bonefit from tho prospective change in policy. Tho farmers of
this country will have a freor opportunity to send in their produce, which
will bo a benefit to them. Thoe people of tho United States will benefit by
obtaining it at lower prices than they bave latterly bern paying. We may
aleo reasonably hopo that tho relations between the two governments will
not be so strained and irritaticg as they bhave been of late years, and that
both will recognizo that whilo protecting themselves they can bo mutually
useful to each other,

1t is rep~riod that the firo insurance companies doing business in the
Maritimo Provinces aro combining to raise the rates of their premiums, but
nothing definite or oflicial Lias as yet beon announced in this conncction.

Bradstreet’s report of the weok’s failures :—

Week Previous Weeks corresponding to
Nov, 18, weck, N

r ANOV, 18. -

1892 1892 1891 1890 1889

Unlted States ...205 188 103 245 ]
Canada,eoecnenes 41 14 47 38 34

Dry Goops.--Business continues pretty active in dry goods, though the
wot days here paturally interforred considerably with tho rotailers’ trado,
At the same time tho wet weather necessitates the purchasing of seasonable
goode cud thus helps trade. Oa the wholo the weok's trade has been
eminontly salisfactory to wholesalers. There has been an increased demand
for all hines and classes of goods. Quite a number of buyers have come
into the city, and odds and ends have bren very rapidly picked up, though
of courss at shaved prices. This pushing of broken lots and remnants is
part of the preparation for stock-taking. Siocks of all kinds are getting
low, and every head of a department 15 naturally anxious to have bis stock
a8 low as possible before the first of December, as that is the day when
the business of the year should be summed up and the profit or loss reported.
Reports from travellers are encoursging, and sorting orders are coming in
pretty well. With retailers trade remains about the same, but cle r, cold
weather is much needed to make it brisk, Noverthe'ess the demand is
falrly good, but dealers complain of a scarcity of cash. Spring orders are
quito satisfactory, and no one is complainitg. Remittances ste moderately
good, and prospects are excellent for a good winter trade. Drices continus
firm all round.

Furs.—All kinds of furs sre likely to rale low this sesson, and the
chances unquestionibly favor a deciine. Mr. John P. Skerry, fur merchant,
permits us to extract the following from a letter just received from his agent
1n London :—* Groat caution 1n buying is needed this season, as a return of
cholera in the spring, which may be oxpected in America and in Europs,
would without doubt have a bad effect upor prices. Mink and martin
I regard as good articles, and prices should, I think, go rather higher.
Muskrats have sold badly. Silver, cross and red fox and fisher are much
more likely to decline than to advance. Otler, bear and beaver are likely to
be lower.” DMloose hides are very dull, thers being no demand for them
either in Montresl or Quebee,

Breapsturrs.—Taoe locil flour market is very firm under an excollont
enquiry, but prices are unchanged. OUats and peas receivo some attention,
but the market 1s on the whols very quet and prices are nominal. Chiczgo
advices aro that wheat has been 1n good trade aad values have beon wotl
sustained at a slight improvemont, 8s the cables are better and it looks like
a change 1n the foreign situation. Corn there has ruled moderately active
but not strong. The demand for cash corn bas been good, and all offorings
wero oasily absorbed with the market clusing fairly active,

Provisions.—The local demand for provistous continues good at sieady
prices. Packers ara fully engaged in putting up pork, which is coming in
very freely just now., Very tew dressed hogs have been received from
Princo Edward Island as yot, snd it is stated that the supply from that sourco
will be smaller this year than ususl. In Chicago provisions have been
particularly strong, and the fact that no pork has been made yet steried the
shorts to buy snd sent prices up with a rush. The packing of the west,
reported by the Cincinatti Price Current, is 310,000 hesd sgainst 510,000
last year with the average weight considerably shortened. The markot was
vory firm at the advance 1n epite of by selling by tho packers. A report
from Montreal says :—** The market for pork has been a hittle quister during
tho past week, although sales of guod-z12ed luts havo tsken place of Canada

sbort cut at 17 to §17.50 per bbl,, a fow small lots of choico lots of beavy
brands selling at §18. In American pork thore has al2o beon samo business
in choice clear potk at 817.50 to §18, and in regulir mess at about $16.50
per bbl,  In Jard theto is a stesdy feeling, compound b ing quotad at 81 35
to 1.40 as to quantity, somo dealers steting that they will not sell under
21.40. Puro leaf lard is onquired for which sells at $1.70 to 31,80 por

MR
d Burrer —Really good butter is ecarcoand in good domand in this mar.
ket, and prices are ndvancing, No really choice buttoer is now offered below
23 cents. Medium and fower grades aro m fsir supply at proportionate
prices, A Montroal report reads :—** The markot has a pronounced oasior
tondency, 22¢. boing tho highest that can be got for creamory in a jobbing
way, 21c. for finost Townships and 19a. fur finest Westorn, Faclorywoen aro
ovidently more jnclined to sell, but they cannot fiod buyers at the prices
thoy havo been askirg. Tho sale of a lot of [0 tuba of ecreamery said to bo
finost October was roported at 23c. aud a lotcf fine st 224~ In a jibbiog
way a trifls more could bo obtained, A shippor stated to-dsy that the Eng-
lfsh market would not warrant the payment of prosent prics. A fow lots
of Kamouraska and Wostorn have been bought recently for Nowfoundland
account at betwoon 18¢. to 19¢. Thera aro no heavy stocks in this market,
nor is thero any large supplies in tho country to como forward ” A letter
from London says :—** Butter has boen a very quiet market this woek,
Thero has been no lowering of values, oxcept horo and thore, to put a bar-
gain through. It is clear that a drop is coming, and that a heavy one, and
the tide is setting in that way ; but the Austrilisn but'er must first bo on
the msrket, which will likely bo next week and in the following, and then
thore will bea tumble. In Livorpool matters are quiet, States and Canada
selling around o'd limits."

Cueese,—This aiticle remains quiet on the whole, and there is no change
in tho local position. The demand is moderate and principally for cheap
stock. Tho stock on band at present that is offoring i3 not large, and this
fact croates s firm feeling. Advices from Montreal are as follows :—* The
market is virtually the sama as quoted last week, finect Western Soptembors
being quoted at 103z. to 103c., but in this class of checse there has boen
very little doing. A faw lots of ends of Cctober, however, have beon
oftered on this market, the f ctorymen expocting to get 10%c., but upon test-
ing the market pretty thoroughly they have decided to selt at 10c, to 10},
Thero bave been some enquirios from the other side for cheap goods, but
such grades are not to bo had on this side, as finost fall goods comprise the
stock held. The last snowstorm seems to have cut off the milk from most
of thoso facturios who were turning out a few cheese. This weak’'s ship-
ments will be light, but next week will be pretty heavy, a8 thore will be a
London and Biistol boat.” A London correspondent writes : —** Cheose is
a firm market, and prices are slowly going up. The fact of the large out-
turn and pretty fair stocks hero does not frighten English holders, who know
tho capacity of tho Euglish stomach f.r Canadian cheese, and they are con-
fident of much higher lovels. In London 64s, is the common quotation for
Septembers, in Glasgow 53s., in Edinburgh up to 5Gs.; while medium makea
and oarlier go off casily at higher ratos than berstoforo. Thereis a splend.d
demand for Canadian cheess in this country. I'have been making inquiries
in different quarters of consumption, and am ioformed by some of
tho largest sollers that therois a remarkable run on Cabsdian. What I said
last yoar about the manner in which corsume:s have come to look upon the
product of the Duminion’s dsiries is more itruo than evor this year, and
retailers make 8 poiot of advortising Canadian Cheddar ; their customers
come in to ask fur Canadian, and it is a common thing to see the notico stuck
up in the checso-mongers in London and the lsrger townsnow —*“ guaranteod
finest Canadian.” Of course, a cortain amount of inferior American gets
palmed off occasionally, porh«ps protty often; but the eollers with a large
trade have to be careful, Competition is very keen, nud a knowing customor
will not come again sfter ho had to roof of his mouth bitten off by a bit of
Juno States sold to bim as first Danlop. The cheapening of ctosse has
greatly aided consumption, I never was more struck than in tha contral
market, Smithfield, last Saturday night, to sce the great number of workiog
people buying cheese, snd asking the quantity they bought, ¢ These aromy
best customears,’ said the salesman, ¢ and I sell nothing bat American and
Canadian. Thoy don't know the differonce batweon one sort and another
by the look. But it don’t do to gull 'em. They won't come again.'”

Lacs are .a rather scant supply and readily bring for first-class, fresh
steck, 22 conts.  In Montraal the market romsins stoady and is prot'y well
cloaned out, sales being reported of Montraal limed at 16c. £ I7c. gad 15c,
to 1Gc. for Westarn, Stric:ly fresh ars in good demand and selling a: from
20c. to 22¢. The English export trale has beon quiet, there b ing very little
enquiry. A lettor from London, G_B., says of that market : —* Egze r3main
1 protty much the same groove. Thoro has bien iacreased supply from
some quarters, ut the arrivals are still small from otbors, and prices romsin
unchanged here snd in the north. In L’verposl C.nidians are still quited
up to 8s. 9d. per long bundred.”

ArpLes —Tnis market is yet more than fully stocked with apples, and
prices continue to rule very low. The Eoglish markets sean to by com
pletely broken down. A corraspandent in L ndon writes : —¢ Apples are
slill being given away at auction, but the qaality is ol what one must ex-
pect to sce befure rates advance, and the wiater fruit is not yet coming in
quantity.” Mussrs, Honry Tneakstone & Co writy under dae of 2nd
November, 1852 .—Tho errivals in Liverpsol, from 26:h Cclobar to 1st
Novembuer, amount to 24,390 bsrrols, as comparsd with 35,633 barrels dur-
ing tho preceding sovon days, 19th to 25th Ostobar,  Thototsl arrivals this
soason amount to 228,899 barrels. Ths reducyd supply a$ this perlod of
the season, when a large demand always provails, has brought aboat a change
in tho sate of the market, which had beon previously depressed by excessive
arrivals of Canadian full fruit, as well as largo shipmonts of Amarican Baldy



