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a nlote iîîl'lviulg, as iii ahoVC case, a ttnp of .23
ers. "Tite faitlî of tlle liolder to liment aL ilote

Jet lie place of paynîetit manied is availale as a dle-
Z, e 1' tlle nîiakcr, so far as lie was ready t l iake

Cii 'iii anid lias suffered Ioss tiîrotiglî, or iiueurrcd
is of suit Ivy the iîoiders nceglecî. l'rou!o! i die

11111 kees rendisiess and ability 10 pay the iote at ils
;Il înrity nt the places nauî11Cdt ii llme iote fo>r

I iment will rel-.-Ise Iititî froin lthe payîîîeit
t hlie costs o! Ilte suit. 0f course, lixe wonid eli he

tgthe prntcipal o)f the iote.*' The 1hatîker is righlt
-r.-ivisig titis. lut eveat tiîis viev lias limitiationis. A
*Cer iiiighit iniake biis ilote iayabl ah a place wlîici is

V:îî ccessible wbieî it miatuîres, or ah a very distatt
tiil ce, wlierc lie wîil lic Mien thec ilote tmaures, as :ît

i'kl tittuber Canmp in Otntario, or at a farîti biouse ini lie
i, rtis WVest, whicli is a <Iavs tnpl fronti aîty

t:, iior railway. If suit were hîrouglit for paymlietl
1 I sticla a ilote, womld lime liolder have to pay ai cosîst
0.1r. -atse lie failed ho piresenit Ille ilote wlicre it wvas

leri tic pîayable ? No Court of Equite woîtld puîîislt
m1. ila, àir iieglectiiig ho (Io wimat %vas practicaily 7111-
'IL:sbl or iiîxrcasonl)Y CxpenIsîve and (ldifctilt.
%ý>! tîkers. as% a mulle, declitie ho liatîmdle ilotes payable aI

liîv place ilifficuit ho reaclb, and trader., shlîold taki:
Il~: c wliit rectivimg ilotes to sc tîtat tlmev arc Iîay-

fi? le at a eli.trheretd ba-nk or ini Ile place wliîre mtie

"J'lie *immproved conîditionis iîtdcr îvli:i
Ire l'agittin ite businmess of tlle B~ritishî ire ( )ffices
ul~uibe. is beitmg dloue% affordl ait cxaîmple

icli mmiigiiî be follotved th nlucli aidvamtage Cse-
ere. Tltev arc tiîns tlescr>c<i by tlie l'tst Iig-

lie c & i.çliriiit&7t .lh'nlor ini a review of thme fire iii-
2 alice rccordi o! iast ycar: "Exalîiiîîisg tlc b)roati

S titres of Fire business, wc <iiscovcr hîmat lte old1
. er is isîmdeed rapidly vaîisiimmg, givittg î>lacc Io a1

1. ler anîd îmore liberal îtindcrstandiîtg. Coîîîpctitiuu1
> ~ oîgsî Ilte Offices is as k-eî ammd etîergetic as eer.

t WC beclievc WC have a riglît to assuie tîrat it is
il Iy, tirdcrlv colupetitioîî, aîmd lot tuie ilmfatmmatz<l

cul orîmervcar.., wvlien evei tle goal %vas rg -
n tihe cagerimess of lime pursîlit. Tite leadiimg ideat

tlie prescmi is to obtain Ille besi, not Ille biggesî
îcitss, to regîîlate cecryîiilmg inî t iîmlerests of tlle

()li", anîd îlot to hiandicap) or o'Verreacli rivais. At
omigioxt Ilme past v'car Illc l>cefits accrumnig fromît
s licaitmier aiui have licen abundantiv iîaîtifest
cvcrv direction. Tiiere Ilavc licca fewcr coîmîlaints
:11 ggrmc!vcd agents, practically 110 agitationts re-
1iîî commnission, amnd lcss clanîdestine taîmupcri:îg
hrates ini defiancc Of Cexperience. As a cose.c

ncc. Ilme putblic htave bctni nîorc satisfmed, aiîîd.
lte Witole Ycar WC have liad less of thiat large
Coîttty Counicil and otlcr outsie scnmiles o

n blcltr resîtîts ho tlle conipamics aîîd 1m1,r
t'Il to tlle public, along wvitli a clicck, b)cing
thec agitation for mumnicipal insurntîce, oîîl*v
t, wlitn iheir mutual affairs arc Wiselv mîi
intcresîs of insurers and insumdc arcre -

bk* both tb be flot antagonistic.

TUE LA.W ItNVOKED ÂGÂUIN-T UIDERWEITIIUG

A tic%% complication bans arisen aînog firc under-
writers ini the Uliited States, whlmi lias <leservedly
attracîcît gcucral attentioni, growimg out of "iiîîdcr-
writers' ageuicie." or alliances. As otir rcadcers are
îw.ire, for scverai %ear!;, two or tlirc of timese colis-
biîîatiolis-tiutabiv lthe -'Ncw York t.'îîdcrwriters'
Agency,- formmcriv conmposeci of the Hlartford atiel
tlle LHaitover, but fur soine titue past of lme Hart-
ford aionc, and the, *'P1iiladlelii. Undclrwriters,'
comîposed of the isuramxcc Comxpany (if Northi Ailer-
ica andti F ire Association, have donc business lin-
chiaileinget. I)uriîîg the past ycar otlier combinatioms,
of a sianilar clmarv-. ter have beezi malle unatil tierc are

110Wv sonle s'.;Ct in Il field. In muost of thlese
cases two or mîort conipanies liavc uaîited initer soute
descriptive tite iii whicli Udrvies is illc pin-
cillai terni in the nîomclature, and ini IWO cases a
sinîgle compamy lias issued *,îtilcrwvriters' " policics
througli sejiarate ageticies, distinct-for the nmost
part front Ille issues of the coumpanv titiler its corpor-
ate statume.

ALL TniEsE CoinmNt t,ïiioNs HAvL AGENCIES
seltaratu fronts and ini addition ho thosc of lle ilidivi-

tittail coilîaîie-lis columposilîg tle cominiîîon. As ini
umiost of the larger chlies the tarifi associations aîtdj

tlittdervriters- boards litit Ilte iiiitîbcr of agcncies,
~V.hicli Vcd couipanvy shiah be aLIIoVC( to hîave ils lme
î;srlicillar jiirisdiction, it wiil tic readîiy se liat
twvo comlpamies rclprc:%ciic<l, iier thc rides, Iby tiir
<iesigîtatecd agencies andi also hy au agenicy or ageai-
cies credited to tuie "iî:îcicrwriters-, -alliance, liave a

<k-cileil advantage *icr tiiose coinlpanies whticlî arc
Witilout tiiese: '*alltcxcs,," as iliev arc cxpressivcly

cailcd. For exanîîp!e, WvC beieve Ille Chicago Uil-
dcrwvriters* Association or Board -restricts thc colis-
pausies conîprisiîîg it Io flirce agcncies cacli; hience,
tivo couîpalmies witl titis "alîinex" fcatturc have :iinc

agclcies idien as distinct, itîdlividual conîpamics ticv
wolnld have but six or tlircc cadi, lthe limjitation
wihicli applics Io ail lle coîmpalnies flot lIaving ant
uîiinerwriters"' altacmnîcrt. 'l'ic existence of li%
fact lias liail mmmcl ho do ivitlî the inquirv set on foot
Iately 1w Ille însuramcecCOnnilssîonlers of four or 5ive

.shales, rcsulilmg ini decisions adverse to Ille transaction
of business and Ille issuamcc of policies hy the variouis
i'îndIcrvritcrsý' " alliances.

Tite inqntirv began and a ruling wvas mnade, flrst, a
fcw wecks ago, iniMsalîsts Miun Conuimissioner
Cutting's attentioni was calicî Io the provisions'e oIlte
Iaw d1cfling

TliE SMATUS OF INSUR.ANcE CRoAss~
Vinat law, as iun most of the otlîcr States, provides thaI
buiness niust tic tralnsactcd ami the policv conîrazt

isslled Onlv il, tlle corporaî t ante of tlue coltîpaniv,
amilt oîtînuiSSiolner %o rUled. WViSCOnim 4\iii-

Imesota, Pcnnsyivania anci ililnois Illem, took 111 lle
iquestion, and it wvas found tltat under thc exlress pro-
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