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publio, boing all more or lessaflected by
the uncortaintios of the situation vonted a
natural displeasuro on tho mismanagement
which has beon their cause. Panics are no
new things. Thoy aro one of the unavoid-
able factors of bunk managoment, asstorms
are of seamanship, which could if direotors
woro capablo men bo provided agninst.
Humr n prevision cannot in ovory case pre-
vent ko powers of nature asserting them-
solves and causing shipwreck of the
strongest financial companiocs, but in cases
liko the present, where the banks are by
their own'report perfectly sound and when
the commerzial borizon is bright with tho
dawn of coming presperity, there seems no
excuse for disastor. There i8 no cause for
it in the present stute of affairs. If banks
can over be asuccess it is now : if they
cannot keep open doors now they had bet-
ter coase trying to keep open doors at all.
As there are banks which csn keep oporat-
ing at the present time while Jacqucs
Cartier has gone to the wall. the public is
forced to the conclusion that furesight has
not been & strong pointin its management.
Apart from thetroubles of theirownclionts,
troubles for which they, by their panic,
are partly to blame, there are depreciated
market values caused by these bank diffi-
culties. Banks have no right to bring
about such depreciations any more than
they have to cause anxiety about their sister
banks and their directors cannot be held
as blameless for naglecting ordinary cau-
tion Surely ths help of these sister banks
understood to have been givou Lo a certain
limited extent, might 'have been more
wisely and less selfishly distr.luted than
rumor says thoy hLave beon. With ussets
far over liabilitiis, if' this sworn slatement
is really as it was sworn to, theie should
bave, with this h.lp, been no impussibility
in eatisfying the more clamant o f the de
positors. The paltry spirit that leads tu
the saving of one’s self and friends first is
feely hinted at, as being at the buttom of
some events of late which utherwice would
have generated sympathy. Bank stock on
the Exchange hos been traded in this weak
to the amoun’ of 145 shares, cash value
being $25,000.

REPUBLIC.

The period of developmunt isa trying
timo to all connected with mining cnier
prize , and it is never altogother got rid of
even af. - dividends bave began to Le paid.
Republie after a long pexio«? of plawn sail-
ing has bad to tack about from the suutk
side, now well explored, to the nuith ond
and begin devoloping again as it did in its
earlier st:-,% . This, necessarily for a time
puts the Washington big gold mine under
eclipse and lowers quotations. Its obscur-
ation will not however cuntinue lung.
Affairs in Eureka district aro vory good as
they are. Very good paying ore is not
wanting even now and if net returns are
somewhat less, every kind of business has
similar dull times. Shareholders need no
sympethy at tho present, for they “balan-
cing fates contrary to fales” can have prot-
ty certain agsurancoe of tho future, that
their big mine will excol its own past solf.
Tho 700 feet of the unexplored north end
are roputed a8 giving tho best of signsand
the new manager Major Leekia promises
to sirike the voin by October. Then it is
calculated with expenditure diminished and
with new paying ore in sight, business far

moro remunorativo than over will bo dove-
loped from tho double workings. The basis
of about 120, on which sales of late have
boon put through on our two markots, muat
not bo blamed altogethor upon tho dovol-
opmont oxpenses. The 180 prico of a
month ago would not huve beon maintained
had thego not been made, Mining stook
genorally and indeed all stock has weakened
moro or less with subamer inactivity and
this weok especially with bauking failures.
Prospects are good, so good in fact that
advances have been repeatedly taloon notice
of as showing that hesitancy abeut Repub
lic is giving place to renowed confidonco.
Sales for the week amounted to 4000, at
prices tho lowest of which was 118, The
highest was 120 whilo the domand and
offer were 120} and 118.

PAYNE.

Shares iu this British Columbian silver
and lead propeity when for sale do not
want offers long and as there are three
million sbhares, which would at present
prices yield over four million dollars, thero
are quite frequently on this stock transac-
tions which sometimesinvolve considorable
values, Silver and lead are in coustant
demand and are likely always to be so.
Besides the company working this silver
and lead pro%orty recommend it a8 an in-
vestw-.at in the best way., Thoy pay out
large monthly - divilends and doing this
keop the stock price abuve par value
These pricus fluctuntiog uever cume fur any
longth of time oven al their lowest near
paf and they thus add percepubiy to much
other cumulative vvidenco thau this mine is
a very valuable property. Wuh no indi-
cativns of lessotung valaes in sight, whether
from the ure ledges bevuming exhausied or
from the maryer demand for slver and
l.ad becwming sunalland unprofitable. This
week thore have been 5250 shares sold at
prices the highest of which was 140 and
the lowest 135, Offer was made of 135 and
the demand was for 140,

TORONTO RAILWAY.
This thriving industr:v keeps on its pros-

perous way, showing, in spite of oscasion-
al decreases, a constantly incrcar ng re-

vonuo with other signs of a<vancemunt. ,

Acvcording w the saws and proverbs of the
Stock Market, bolders of this stock were
in the righ. to sell when they saw, on Tues-
day, prices opening § lower than Monday's
cluse, The il uf unloadiog on fallng
maurkets is chat it accolerates the descont.
So ithe opening, 115%, was followed by
1154, 116, 1133, 114, 113. Sollers: lost
monvy, but in lusing the, have the satis-
faction of knowing that they lost in accord-
ance with tho time.sunctioned rules by
which good stock trading has been guided.
However, Weanesday with its sharp re-ac-
tion to 115}, must leave some littlo doubt
about the wisdom of rashly abandoning so
good a sccurity. The Toronto Railway
sharcholders who havo held on to their
stock have, by their stoadiness, ropulsed
tho attacking bears. Some 1725 shares
woro Cislodged: To these shureholders und
to the directors of this trustion enterprise,
lust Tuesday on Montreul Stock Exchange
will bo remumbered as a day on which in-
vestors should have bad the courage of
their convictions, and bave bought stock.
Tho security is all right, and that its stock

is susceptiblo to bearisb influences, and thus
also to profit-taking by spooulators, has
little bearing on it a8 a good investment,
Sales this weok amounted to 2,828, which
whioh went at prices ranging from 1163
to 118, The olosing offer was 115, 116,
being asked.

RICHELIEU & ONT.

This property, used for catering to pub-
lio requirements on the St. Lawrenco and
tho Lakes, is daily winning golden-opinions
from those who wuso its well-appointed
steamers. One gentleman, who-lateiy en-
joyed a run in the ‘“‘'Toronto,” which plies
between Toronto and Hamilton, spoke of
it in tho most eulogistio terms, as the best
fresh water passenger boat he had ever
been aboard of. All its other stearsers be-
sides this one are very good, which no
doubt makes tho Company the success it
ie. It makes large earnings, pays very
good dividends, and the stock brings &
good price when on the markot, though not
80 good, many think, as it merits. These
would consider it a very good purchase,
even if its market value should riso some
points. This week thers have been 575
sales, the highest price being 109 and the
lowest, 105 closing with demand 107, offer
103.

ROYAL ELECTRIC.

Liko other stocks, the Royal Electrio
had its risihg prices damped down by Tues-
day’s great break, from 181 to 170, a con-
sidernble wumble duwnwards. Tho sub-
stantial security of this great Company,
snd the high repute ol 'is present dictorate
wili soon raise prices, which will nut be a
bit the wurse from the bears’ stampede.
People cannot holp admiring the clever
finesse of the bearish element, which-for
one whole day at least could offect a 6
point lowering of 80 stropg a stock as this
ondoubtedly is, There have been sgales
this week to the amount of 1,835 shares, at
pricesfrom 170 to 181, Businessin it closed
with 178 asked and 176 as the offer.

BELL TELEPHONE,

This seenrity has been rising on the
market scale. It sold on Monday at 191,
three over its highest register last week.
It suffered as littFe as any from Tuesday's
deterioration. It is good to buy and good
to hold, being a good security with allits
arrangements in good working order.
Shares axaounting to25were soldlast week
191, and it closed with demand for 200, 189
being offered.

Tolophone Maln S0335. Telephone Up 1807,

W. I. FENWICK,
STOCK BROKER.,
(Member Montrerl Mining Exchange,)

New York stocks and Ohicago marketa
dealt in for cash or on
msargin.

Exchange Oourt: 10 Hosnital Strest,
MONTRFEAL,

fnvestment Mining Stecks a
- 8PECIALTY.




