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TORONTO RAILS ERRATIC Amount of balance into Bank of Eng-
UNDER MANIPULATION-—OPIN- 3 p.m., November 16, 1898 land £121,000.
November 16, 1898.

IONS OF WAR EAGLE SHARE-
HOLDERS DIFFER — MARKET
ACTIVE.

The Exchange {his morning was
most interesting to holders of War
Eagle and Toronto Railway. The
balance of the business was
spread over the list, but apart from
the above issues and Pacific, trans-
aciions were small, The market is
controlled largely by inside stock
exchange influences. On declines
the market is always safe t0 buy.

TorONTO RAILWAY.—The strong
opening for rails enabled a promin-
ent house to unload at a good profit.
After ridding itself of a round lot of
shares and seeing the demand sub-
side, prices were forced down nearly
2 1.2, Manipulation may cause erra-
tic movements, but investors should
buy on all declines and hold the
shares for a rise of many points,
leaving the scalping to the room
traders of the Stock Exchange. The
initial sale was at 1063 and round lots
were marketed at this price, it
touched 1063, but from this point a
steady decline occurred down to 105
where another heavy business was
done. It closes at 104} to 106. Buy
it.

CANADIAN PAcIrFIc.-—This stock is
well up to parity. The stren%th of
the price shows it to be well held.

Montreal Street Railway was firm
and slightly higher. Both old and
new were dealt in.

War Eagle declined. The opinions
of those who attended the meeting in
Toronto yesterday, are divided.
Some dissatisfaction was felt because
no definite policy regarding the in-
crease of the dividend was expressed.
The general feeling was that it is
good policy to await the result of the
new machinery’s work before com-
mitting the Company in the matter.

The balance of the business calls
for no comment, for particulars, con-
sult sales table below.

MORNING SALES.
canadian Pacific—125 at S84}, 50 abt
843, 550 at 84%.
Montreal St. Ry.—75 at 279, 300 at
2793. ‘
New Street.—75 at 274%.
Toronto St. Ry.—1250 at 1064, 26 at
at 106}, 25 at 106§, 50 at 106, 35
at 106§, 500 at 106}, 100 at 106}, 550
at 106, 50 at 105%, 100 at 105%, 500
at 105}, 1625 at 105.
War Eagle.—2250 at 289, 1000 at 2893.
Montreal Gas—75 at 194}.
Royal Electric—25 at 160%.
Montreal Cotton—25 at 154i.
Bell Telephone.—50 at 1733, 50 at 173.
Dom. Cotton.—50 at 104.
Com. Cable—20 at 184, 25 at 185}.
Halifax Heat & Light—25 at 23}.
Halifax Ry.—25 at 130.
(Afternoon Board see next page)
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MONEY AND EXCHANGE.

Money on call from Banks to Brokers 43
per cent.
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