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and came with an indiztinct statement that
he would make an offer. Let Mr. King tell
them if lie had propositions to make, ind if
soi let hlm state at once what these werc.

Mr. Ring-Excuse me. 1 arn speahiiig
only ln the interests offlihe GoeBatnk. 1
bave in this paper (holding out an env,-ope)
the trms 1 arn prepared to imake, and amn
'willing te place it in the lianis of an>' guntle-
mian ini the rom.

Mr. Irving respçcted Mr. Kiug's mc>ivvs,
but lie wanted te know how mucl mo-uvy
value they shuuld attacli to thern

Dr. Clarke (GUelph) thouglit it wa.s a most
untotnate thing they hiad uot approitched
other banks. l was a most indiscreet thing
te corne lere with an indenture'd article sincb
as badbeen produced. What did they want?
Suppose Mr. King placed bis offer on the
table, then if the offer of the Bank of* Com-
merce was allcrwed te be amended Mr. King
-ust be allowed te amend bis, and where

were tliey to end? 1He did net t.hink this
meeting was prepared te discuss the offer oif
the Bank of Commerce to-'lay.

Mr. Irving moved te the effect that Mr.
King submrit bis proposition fte the Commit-
tee, that the Cemmittee withdraw to con-
sider the proposition and report tu the mieet
ing.

Mr. Ring-I beg your pardon. I owe ne
courtesy either te te Directors or to the
Cornmittee, not the slightest. What 1 have
te, effet will be done in open Court in tr.e
presence and within bearing oif the stock-
holders. ',My proposition is-"1 The Banik
cf Montreal proposes te amalgarnate with
the Qore Bank upen the follewing terms, te
be affirmed by Legislative autboîity next
session of Parliament, the Banik of Montreal
te give the Gere Bank 57 cents in the dollar
upen the old capital in Banik cf Mou treal
stock at 160. The purchase money at the
above price te bear interest at the rate of 7
per cunt frem the lst Scpt2mbec uintili the
issue of the stock propesed tu be given lintex-
change for the Gore, whicli stock shall bear
dividend frem the date at which interest upon
the purcliase ceases." Mr. King cenitinucd ;
New hece is a guarantee clause which 18
altogether wanting ln the other document-
,,The Gore Batik Shareliolders te agree to
soul the stock they receive at 165 if required,
previded the Banik ef Motntreal %vil] giiaran-
tee te malte geod any difference between 160
and the market price cf the stock at the
date of issue." lie presurned there would
lie ne legisiative dimâculty in the way. Ris
proposition invelved the same principle as
the negetiatien with the Bank of Commerce.

Mr. Trillen expcessed bis gratitude for wliat
ho bad done for themin l days gene past. Had
ho net corne te their help on various occa-
sions, they would bave had te close their
deors long befoce they did it.

Mr. King was sorry they bad closed their
doors. Ho had miade an (ffort at the time,
whicb, had it been takeri advantage of, would
have prevented tLhat step, and lie did flot
know buz it could liii nade yet. Mc Murray
had statedheb would have taken $10,000 et
Preference Stock, lie (Mr. King) wonld have
taken $40,000 worth. Ile was ne enerny to
small banka ; on the opposite, lie was oppes.
ed on principle to banik menepely. Ris view
was that sinall banks should be supperted by
every possible means, p -evided they did net
drag eut a lingering existence, a terror Io
their neiglibors, and a muin te themsclves.

Mr. McMilIan thouglit the Gore Batik pro.
pIe were quite capable of managirîg tlîeir,owî,
affaîrs, and lie did not seu wbiat right Mr.
Ring had te corne here leeturing them ln the
way lie was doing. Frgam ail he haad heard
of that gentlemen, the le.ss thiey liad te do
with lim the butter. H1e liad the echaracter of
leing an excesuoively cicier man, far toc
much se for simple flks like tiieni. lie
seiernnlv wacned the stockholdv-rs to Le care.
fui how they had te do witl, such a mi, and
lie questiened whether the L,-Lislature would
for a moment thinh ")f tittiniîgich an

Colonel Martin nioved that Mr. King's effet
be accepted. lHe knew neoliacicf Mr.
King, but one geed thinghle had dene, lie had
driven the bulîs and bears eut of Wall street.

Mr. Trillen secended the motion.
Mr. McMillan would like te knew by wliose

autherity Mr: Ring bad made sucli an offer ?
H1e had stated that lie iad net tliought of
drawing out his offer till this merning. As
lie understood matters, Mr. Ring was only a
Bank Manager, and bew any Manager could
make such an effet witliout flrst consulting
lis Directors was past lis comprehiension.

The above.is taken frein the report ef the
Globe lightly cendensed, and the follewing
frein the Hamilton Spectator, which gives
more fully Mr. KilNG's reply te Mr. Mc-
MILLAN. Mr. RiNG stated that he was
specially anthorized by reselution of *is
Directers.

Mc. Murray called Mr. McMillan te account
for the diatribe of abuse lie lad launcbed
forth at Mr. Ring, which he consioered was
me4s uncalled for. They bad on more oc-
casions than one been indeptEd te that gen-
tleman fer assistance in turnes of need, and
lie (Mr. Mnrry) chacacterized Mr. McMilau's
cenduet as ungentlemanly in the extreme.
H1e trusted the remainder ef the proceedings
weuld be cenducted ln a teînperate maanner,
and tlîat ne abuse miglit be indulged in.

De. Clark theuglit that instead of abusing
Mr. King tbey ouglit te be mnch obliged te,
hlm for wbat lhe had done fer tlem in turnes
past. l'he question now was wlietler it wag
better te accept bis effer or that of the Bank
cf Commerce.

Mc. Ring asked the Chairman te allew hlm
a few words in reply te Mr. MeMillan. 11e
had been astailed with a great deal of abuse,
fromr a gentleman (Mr. McMilan) whem lie
had n eyer seen belore, and whicli abuse lie
felt to be quite unrnerited. 'He was there te
mako a proposai, as he intended for the good
cf the Banik, and in retuca for what lie did,
lie was atacked, la a mest virulent manner
by a gentleman of whom he had net the
sliglitest knowledge. There was a subject
te whidli in public hoe lad neyer yet alluded,
but lie ft after the attack made tipon hlm
by Mr. MeMillan, that that wvas a ftting time
and place te s-ay a werd la defence of biti
character and integrity. H1e alluded te tlie
tetally untrue and scandalous statements
madec by the American press la reference te,

3lhir, and the lato gold transactieus la whîch
lie was said te be engaged on behaîf of the
Banik of Montreal. As te the fabulous
arnounts lie was stated te bave cleared by
those trant;actions, lie regcetted te, say that
the whele affair was pure fction.-(Lttuglitur.)

rThe story cf the drsay load cf gold was a
delibicrate falseliood, and the first hoe knew

rof tlîe affair was by reading the fabrication
ln oe eof the New York papers. 11e theugl't
the stoi'y oriuenated la the sarne fertile brain
which gave birth te the sliower of cala in the
gold exchange fit Chicago, as the twe inven-

ftiens were about en the rar. H1e ceuld
assure them that the whole of these libellons

istoî les which the American papers saw fit te
1îeap upon hlmu, were but a secies ef pure and

*unadulterated fiction, and there was net one
*word of tcuth la ther.-(Apl)lause.)
t The follewirig further report is frein the
Globe:

*Mr. McMagter was glad te seesos large a
i mneeting of stockhelders prosont, and ail tak-

lng se deep an interest ln the affaîrs ef the
Blank. This was the true secret of a Bank's
presperity. Se long as the proprletors tooli

ran interest lu and kept a strict watoh over
,f their preperty, there wai t ile fear of thel:
)doors getting closcd. Hie did net think thal

e any very strong personalities had been in-
- dulged la; Mc. Ring seenied somewhat thîn
J skiuned, but if lie wau in the habit of sitting
1i lk e hlmnila a Legistative Assem bly for a short
a time lie weuld get cuced ef that. Wth

regard to the Wall etreet affair It 6eQmod thai

since Mr. Ring liad taken the reference go
sorelv te heart there was something la il after
al. With renpect te the negetiatiens between
the Batik of Commerce and the Gore Bank,
he had told thein at the turne that if they
thought cf carrying on sirnultaneous negoti-
atiens with the Batik of Mentreal they would
withdraw. They cenld net afford te go iet
cempetition 'with se strong an institution.
With respect te Mr. Ring's query as; te whe..
ther they liad given la their ultim)atum, that
gentleman need net be afraid ef their advanc-
iug. He was, hewever, authorized by lis
Board te modify the original preposition by
consenting that interest at 7 per cent. should
le payable te, the stockliolders ef the Goce
Bank frer tlie first of July last, instead cf
the flrst of January next. They had been at
great treuble and laber ln making the arrange-
ment te the peint it liad reached, and preba-
bly if they lad not been at se much pains
tliey would net bave been favoured with the
presunce ef Mr. Ring te-day.

Mr. ing-Don't assume anything.
Mr. McMaster-1 don't assume anything.

According te Mr. Ring's own statement, had
it not betun for the extraocdinacy anieunt of
caution witli wbich I arn blessed, ho weuld
net have ventnce;d on making an offer of any
kiLd. At the sarne time lie (Mr. McMaster)
lield that the offer ef the Bank cf Commerce
was the better of the twe.

Mr. King-Mr. Mc Master offers 55 cents la
the dollar, with interest from tleielttef July,
but gives ne guarantee wlatever. We effer
57 cents with interest at 7 per cent., cern-
mencing on the lst of September, and stock
at 160, with an offer te buy la twe yeacs ai;
165, thereby giving a guarantee of the valid-
ity of our bargain.

(Rere a long discussion ensued as te wbicb
woald be the better bargain, and la fact il
was pcrfectly clear that the steckheldert3 did
net la any way appreciate the position in
which tley lîad been placed by the offer
Mr. King Lad made. frIr. liclaster main-
taiaed by accepting the effet of the Batik cf
Cemmt rce, tlie stockhelders would derive
much more benefit than they would do by
accepting Mr. Ring's ofler.)

Mr. Street speke la faver of accepting the
proposition of the Batik of Commerce, taking
the interesi, the prerniutn, and the profit
which would accrue frein the enlarged busi-
ness into consideration, lie thougbt evecy-
th! ng tended te show that their amalgamnation
with the Batik of Comtmerce weuld le the
mest remunerative course they could tike.
Everyone who knew the histery cf the Gore
Batik, nust feel gratefulte the Batik of Mon.
treal. Stillinl the effer, interesi did net be-
ginMtihle lst of September, %%bie la 1he
amended agreement with th Ba .k of Comu-
merce, intecesi was te count frein lot of Jaly
last.

Mr. Ring said ho would remove the diffi.
culty of iîîterest at once. The Batik ef Mon-
t eal would pay interest fcom the loi of Ju,-
likewige. Thle whiole tbing now lay between
55 and 57 cents pet dollar.

Mr. McMaster wonld net move one iota
frein tbe position lie lad Iast taken. He
thouglit it undignified te go on in this auction
style. He did net preteud te le able te coe
'witli Mr. Ring, who lad the îwe government8
at lis back. Mr. Ring guaranteed them 5
pec cent and ne more, and indeed weuld nef
]et them lave any more. The Batik of Coin-
m nerce, on the otiier hand, gave tliem 7 per
cent dnring the ecrent six mentIs, and 8 per
cent aft.ecwards.
3 Mt. Ring-Whe-e (Io yen guacautee the 8
per cent afterwamds ?
r lMt. McMaster-Âh, welI, if yen go loto de-

rtails ia this way, and dony self.evident pro-
tpositions, there will lie ne end te the matter.

Mr. Martin moved a resolution te the 0fft1
1that the meeting agree te ressme busînesi;
ebut before delng se, the whole Board of Di-
trectex- shuld 'reslga and pledge theniaelvet
l that, if re-elected, they would &gain rougi
Sand refugse te Act, and thit tbo MaW DMSr4 oi
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