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Pmuo, OF wOOL 0OS UP. m

lIEN tlie domestic buying of wooi opened up in Mtay,

we counselled careful buying. Those wlo followed that c
advice and paid growers from :s8 to 21c. have niade money. e
Canadian fleece is now worth 21 Io 23c., as against 20 to lu
22c. t the middle of June, and s9 to 2:c. iii hie middle of t

May. k

Strange to sav. pnlked wools have not followed the flecce fi

market, aind super are quoted ai 20 to 21 ýc.. and extras, 23 fr

to 2c. The latter have advanced about a cent recently, but a

lie former reiaiin abnttost stationcry.

Tie loston maket lias had a great hoomi during the four .

Weeks nmding July 19th, and on tlie 20111 'lhe Commercial

Bulletin said : "l The boon is checked, for lite present ai least."

It iegat by westerii growers holding for iigt prices, by an in. t

erease of 5 per cent. at the opening of the 1 l<ndon J uly wool

sales and by ait increased demiand fromt manil ufacturers. I)uring

that four weeks of lootml, loston sold 38,000000 lbs. of wool•

breaking all previous records for quantity. Il was ait enorious

sale, and ti advance frot the lowest point was over 20 per

ceit. Onc house sold a mhiion pountds of Australian wool in

a weck.
Oi tejue i8th, Canadian wased combings and delaine were

qtoei in the Philadelphia uarket at 21 4 to 22c., and on July

u9t1, ai 25 to 26c., a rise of 4c. peilr L. or 1S ier cent. Can-

adiani tolders are thus miaking money by selling iii the United

States, and quite a lot of wooi is crossing the line. As was

pointed out last month, this could not be dlote during the early

part of jutte. liright lustre wools are mtuch in demtand for

domestic dress goods production.

lut tlim iiiiit of prices is reached, and il is doubtful if the

market will go higher, though il is certain to remain firt. l'he

New York journal of Commerce gives this morning:

" If all lte world's markets for wool follow our own it may
safely be assumed that te gains tus far establishted will not

oîîly have support, but make still furthcr progress. but this

country under the present conditions is known to be tlie hope

of foreigit holders, and conservative operators here fear iliat the

tine of value is being so rapidly inflated that reaction of un.
ileasant character iust cone to spxeculators and dealers whîo

voluitarily contribute to dite ilurry, and to mîanlufacturers who,

thtrough force of nîccessity are compelled to assist."

lie foreign markets are also very strong, as the following

reports will show

A Manchester despalch says : If the prcsent prices of

wool are naintainied, it is anticipated that thcre will soonl be ai

upward tmove in ic price of Rochdale flatinel ; but ai the pre

sent moment there is little change ini this respect.
A .ceds cortcspiidet of lTie l)raery World, of July 13111,

says: l'ie chief commercial feaure of lte week lias been the

firi increasc that has taken place in the price of wools, im best

Englisi lustre sorts. -'he risc lias beetn very pronounced, re-

prenCtinlg fromn 3, -id. to 4d. per lb. This advance lias had

the cffect of greatly stcadying the geteral woolen niarket, and

increasing the confidence of lie waveing buyer. Sinice thel

wool sales commenced, a much greaete fredomt lias bect dis-

played in the placing of orders and in the confirmation of

repeats."
T he rliadford report of the sanie date is as follows: he

wooi market in iradford is ai .i.rcînt •ry strong, and ute liard.

cnlttg raits at the L.ondon Colotnial wool sales are causiîîg bath

erinos and cross.hred wools to creep fractionally upw.1. day
y day, until now prices all round may bc quoted ai per

ent. above those ruling lere six weeks ago. Englist .l is

oming in from the country quite as freely as might be .pect.

d, but farmets whose clips contain even a small perceni ,. of

sire wools arc taking advantage of the rush on to briglht wols

make these assist the sale of fite less faslionablt and -hitîter

inds of wool. Pure lustre wools arc now fully 50 per %. at up)

ont bottom prices, and tc continued demuand for yarns m.ue

on them both for the honte and Continental markets tmakes

still further risc quite probable."

l'lie lonidon l)rapers' Record states its opinion hy s. ýag:

The price of wool lias gone up, and we are glad to iiott tait

t is keeping up. This is clear evidence that the woolen trade

s active ; and probahly it nay also be regarded as an evidentce

hat trade generally is improving. The rise in wool will cer-

ainly have a most beneficial effect in the Australian colnimes

and Argentina. So far as the first.nîaned are concerned, the

telp) tius givei cones tione too soon. l'he low prices thait halve

uled for su long a period have hit ilieni liard, and tlie long.

continued drought lias added to tteir difliculties. Futhlter-

more, the policy of the reconstructed hanks, which even lte

inoderate Statist declares to be unwise, lias also handicapped

thle Australian colonists. Ilut the rise in the price of wool,

should it be naintained, which thete is every reason to hope il

will, will put a good deal of moncy mto the squatters' pockets,

and ai the sanie time naterially hasten the return of general

prosperity to the colonies."

RAW OOTTON MARKET.

l)uring the last few days in June the New York raw cotton

narket was easy and prices declined fron 7 3-16 to 7c. This

decline proved to be only a teniporary one, and by July 3rd lie

narket had toned up and quotations were fro 17 3-16 to 7 7-: 6c.

liy July à2 a declitie tu 7 :-:6c. was noted, and now the ruling

price is again 7c.
The following table shows this :

June 28........ . .... 7 to 714" cents

JY 3 .............. 73-6 to 7 7-6

July ':. . ........... 716to75-1
6

July 24 ................ 7 to 7X

The fluctuations are due mostly to contradictory crop re-

ports and to speculative influences.

OUR WOOLEN MANUFAOTURERS.

itivertebrates."

''his is the terni l'ie Canadian Journal of Fabrics aplhes

to our woolen inanufacturers. We have several limes said

strong things about thet ourselves. We withdraw all previous

expressions and yield up the patin to our competitor.

1t scems a waste of time to tell these woolen workers exactly

what you think of tlem, because, as a rule, they are eitier too

penurious or too backwoodsy to take a trade paper. Even il iVe

sent them a frce copv, they wouldn't read it.

We like the Canadian woolen manufacturers because we

ourselves are Canadians, but we despise the way they do b-usi-

iess in mtost cases. They are slow, dead slow. If we c',uld


