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used in valuing the policies, the several net
results are here appended :
Surplus over ol

Habilities and
capital stock,

By the Dominion Government standand

(the Hw. table with 1} 7 nterest)
by the Amierican talile with 1% SRRNA
By the Avuerican talle with 412

$303,0902.02
432,004, 32
749,.555.88
Since the last annual meeting the Com-
pany has further extended its onerations in
the United States by establishing a branch
at Philadelphia, covering the States of
Pennsylvania and Maryland, and the District
of Columbia.

The foregoing statements speak for them-
selves as to the progress and prm]n rity which
have characterized the € ompany's growth ;
and the character of its business in those
matters which do not appear on the surface
and which can only be known to those hay ing
an intimate knowledge of its affairs, has been
equally satisfactory.

The Directors have to record with much
regret the death, since the last annual meet.
ing, of their esteemed colleague, Mr. Robt.
Anderson, who had been a member of the
board since 1884 and whose d ‘cp interest
and judgment they much
appreciated.  Mr. T, B. Macaulay was
unanimously appointed to fill the vacancy
thus created. ‘The Directors who retire by

conservative

rotation are the Hon. A. W. Ogilvie and
Mr. J. P. Cleghorn.  Mr. B. Maca
clection also  comes before  you  for
confirmation.

R. Macavray,
President,
T. B. Macaviay,

Secretary and Actuary,

A. W, OciLvie

Vice-President,

——

STATENENT OF ACCOUNTS FOR 1896.

INCOME,

Premiums - Net..,
Annuities, o

« $1,520,624 34
120,44 0z

e $1, 0050, 268 36

Iuterest and Rents o vuiininin, 235.0% by
—————

Total Income cosvovsvivernesens 1,886,258 oo
——
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DISBURSEMENTS,

Death Cladme and Matared Endow.
g Bonuses oo,

ments, inely

Simiag Mo
Tl g

ity Py munts
Cionh Pruit Buonuse
Surrender Vi
Cliis

Dividends o

Expone A

Midicatl Fees wunnnnnnrvnnenss
Total Dishursenents ... .. e $uitomy 18
Sorplius over Dishuesemonts .o........ A 011, Ma

Pubentires - Market i) R
Stk and Lavans on o PRI
Loans on Real Estate, first morty T
Real Estate, including Company's 1 1y

Loans on Co.

. e (reserses on

$1,0mm00n00)

Peomiums advanced undor no

ments

Cash in Banks and on hand .

I\md ainding and Dieferred "lum-.m\

Interest and rents due aod aceened, e

Ner Assers ..,

[Enclidding uncalled Capital, the
are §o,8:5,084 Gh.)

Total Assats

LIABLLITIV

Policies and An.

Poednet. .

Roserve on Life
nuities (M 4

Additional

$5.0t8,007 11

Amount  reserved 10

Standard to Hm, 4 p. ¢

Total Reserve tihlg, ——

by M, 4 p. o
Death Claims and Matured Endowments (awaite

ime dischirg erer BagTT I3
Prosent value of Death lem P lr. in ine
stalments, not yet due B 2500 1t
Dividends 1o Policyholders ‘..,pl..| i S m
Liabilitios c.cou.. sersenns PO P — - 43272 Ko
Total Liabilities ... S —" Bowg 3,030 o1

Cash Surplus to Policyholders by Hm. § p, e,
Standard . .

Capital paideup

Net Surplus oy
Capital Stock

508 63

00 (0

$ 3450008 6y
—_—

The Net Surplus according to the
Government Standard is.a00, 8 505,008 v2
——

The Surplus to Policy holders, includ-
i subseribed but wncalled Capital,

according to Govt, Standard is. 81,013

0,388,144 6
—




