o

lhlvper by -raising rates in any general way is cut

?ﬁ kuﬂm“uuummucﬁwly
‘morlu-ot-vletorymauodvenude. the as-

ARBITRATION MAY

PROVE CRITICAL

Western Railways and Thier Employees

Locking Horns Over Wage
Question

RAILWAYS DETERMINED TO WIN

lssue Drawn as to Basis For Arbitration.—Relation of

Higher Wages to Higher Rates—Belief That
Arbitration Has Lost in Popularity.

“wage arbitration” between the Western roads and
their employes are rapidly taking form, and it is now

expected that there will be an exodus from this city | per 31, 1913.

about the first of December in connection with the| From the figures obtained from the various rail-

opening of the arbitration hearings in Chicago, This | roads is given the following table of total amount of

city has been the headquarters for the preparation of | rails rolled, and classification of process, ln‘ tons,
i a good deal of work has also | during the last six years. It will be noted in the

the case for the men,
been done here for
the Interstate Commerce
material upon which t
be a number of at

<eep in touch with the situa-

go from here in ord
-nce adduced with that pre-

the «

tion and compar

sented in the

bitrations in the compara-

that there

tively near fut
very close to the situation

1ere may be a check on the
1 on the method of handling
will be effective and enlighten-

thought necess;

as it now

events n

such future cases that

ng.
Railroads Realize Importance.

It would he putt

the railroads realiz importance of this case. They

fact, determined to win it, if they can do so by |

nderstood to have been given those in charge ol

the conduct of the
tion has been ar
) the singular attitude ‘on the

recent years, Ow
bitrators that their decision could not

part of most
be unfavorable to the men, but must be simply aimed
to determine how much of a “raise” they were to get.
This was a point of view that made its appearance |
very clearly during the Eastern case, when the posi- |
tion was baldly taken by labor men that they must |
be regarded as ipso facto entitled to what they alreadyl
had, so that .the “arbitration” could not be deemed to
jeopardize that, but must be held to relate exclusively
to the adjudication of proposed advances. Of course,
on this theory railroads, in consenting to an arbitra-
tion, have already suffered a practical defeat, and 1!‘
remains only to determine how severely they are to be
made to pay. It is not kmown whether this issue|
will crop out early in the Western arbitration, but
there is a strong feeling here that it should be taken
up early for adjudication and settlement and that
should the method or point of view described seem
likely to become a settled practice it would largely
destroy the utility of arbitration as a means of
equitably adjusting labor controversies. There is
reason to think, therefore, that the arbitrators in this
case will be called upon to consider the matter more
seriously than has heretofore been required in such
struggles.

Wages and Higher Rates.

In ‘this" arbitration more than in those.that have
preceded it is manifestly to be forced to the front the
question of the relationship between wages-and higher
rates. - The railroads in ‘Eastern. territory have had,
as is well known, but small encouragement from the
Inters C ree C Should the same

case It is already foreseen |

is well cdnducted, and it is

e : hat |
he matter mildiy to say tha élm\\ Bessemer—1911, 94.2 tons; 1910, 13

e e! 57.6; 1909, 109.0; and 1908, 268.9.
S eans T 8 ar ,
 legitimate means. and orders to that e | gradual improvement in the quality of the rails made |
| by each process.

i ds. Arbitra-
rings. for ‘the roads. f A rating of the various companies that make steel ’ brutalized

but favorable to the lines in|

attention to some interesting features of the astonish-
ing decline in “reichsmarks,” which now amounts
to a discount of quite 10 per cent from the “mint pu“’
It is recalled that when the war broke out in Au;un

[STEEL BAIL OUTPUT IN THE

1912.—The Breakage Prior to 1912—Gradual
Improvement in the Quality.

ry of the roads, the records of | table that there has been a marked trend from rails| zard blowing it Is sometimes hard to g0 to town for
Commission furnishing lhell’nlled by the Bessemer process to the open hearth|the mail, but this winter all we will have to do will
work as a basis. There will 1 process:— <
1ts on the hearings who will

Year. Bessemer. Open hearth. Total.
1181325 o5 saes oese 63,472 793,557 857,209
1912 .. o4 o0 ee 80,146 939,025 1,019,171
1911 . osi se . 646,809 2 14.
| 190! v o aw o s 828,111 1,392,824
1909 .. s 40 o0 & 461,261 893,416
1908 .. oo 09 we e 156,120 439,065 |

In considering the rail failures the rails made in 1913
and 1912 have been eliminated, as they probably have
not been in service a long enough time for comparison

;wilh the older rails. For the four years preceding
| 1912 the percentage of failures, expressed in number of

| tons that failed in each 10,000 tons, are given as fol- | bull-dogs after each has managed to get & hold with
1909, | which he is satisfied. There is a grave danger that
1910, | before. spring the ‘constant iteration of war news
There is shown | Will make us so accustomied to horrors that we shall

2.1;
| 212.4; and 1908, 302.1. Open hearth—1911, 3

rails has been arrived at by takfng the average number
of failures per 10,000 tons in any year as a basis of

| 100 points, and comparing with it the relative num- |

ber of failures from each plant. Mr. Wickhorst glvesJ
the results of this computation by ranking the com- |
panies in the following order: Bessemer proces
1—Maryland, 56 relative failures; 2—Cambria, 71; 3— 1
Lackawanna, 89; 4—Tllinois, 89;
6—Algoma, 191; Open hearth: —~Colorado, 20; 2—
Tennessee, 26; 3—Lackamanna, 4—Pennsylvania,
58; 5—\lanland, 76; 6—Carnegie, 96; 7—Illinois, 107;
8—Cambria, 136; 9—Bethlehem, 210; 10—Algoma, 312;
and 11-—Dominion, 539,

ASTONSHNG DECUNE 1N
"EICHSMARKS” HAS BEEN NOTED

Those Who Have Funds in Germany are Apparently
Willing to Accept a Very Large Discount in
Order. to Realize on Them.

—~Carnegie, 161; and |

An article in the “Nation” of last week draws

the exchange market was violently disturbed. = Ster-
ling “and francs-rose to unheard of levels, due to- the

the principal creditor nations, to draw home their
bal But Germany, it is pointed out, is~also A

or a similar attitufle be ddopted toward future -ap-
plications for higher rates inthe West; the question
would ‘legitimately arise whether arbitraters can gain
their ‘'own consent’ to.a’ further impairment of net
operating revenues of carriers through wage .ad-
vances, The attifude of the Commission on this sub-
ject, as thus far indicated, will'be regarded as show-
ing whl,t may, erxpected in the future, and it is be-
lieved that the -uullon will be.more clearly defined
than éver be(ore. + It should: be recognized that lgbor
organizations have never objected fo-increases of
rates within reagon, but have been favorable rather
than d-to them, ing such rate advanges
Cas likely te paye the way' for better wages. - Indeed,
whenever the roads have urged poverty in former
arbitrations labor men have frequently, if not usually,
responded that this was a matter to be adjusted. - with
the public by simply advanclng transportation charges
10 the extent that dito.be appropriate, wh

that might be, as, of course, determined ulmn‘uly
by the Interstate Commerce Commission. - The atti-
tude of the Commission as now recognized places a
different aspect upon this side of the situation, be-
cause it is believed to show that for the present at
least 'the method oOf shifting wage advances to the

Arbitration Important.

Not only on the two fundamental points already
mentioned—the general guestion whether “arbitration”
necessarily means some advance of wages, and the
relation of arbitration to rates—but also in other par-
ticulars the present case is considered to be of vital
significance. There has been a growth of dissatis-
faction with arbitration in the past twelve months or
mon.ntactnotedwlthlurprlunndregrabyume
' of the men who have been foremost in promoting the
-cblmuon cause for years past. One such man who
was particularly prominent . and particularly success-~
ful in carrying on such work during the Roosevelf
and the Taft administrations, bu! who i now in pri-

ereditor nation and yet reichsmarks, ‘instead of fe!-
lowihg the lead of sterling and franes, moved -in ex-
actly the opposite direction.

“One thing is clear,” the writer concludes _"ahd
that is that those who -bave -funds-in Gerniany. are
apparently willing to aceept a*very large discount- on
those funds in order.to' realize on them.. It may aldo
be inferred with reasonable certainty 'that Germany
had no, balances in this country on eurrent account
in August. It is passible that the . practically “com-
plete blockade of Germany's Aoversea commerre” .« .

may in some measure account for some abnormal-
ity ‘in the exchange rate at. New York, but with’ all
allowance for this, much, remains npexplained: Why
did Germany not have some balances on current ac-
count with us?

“And why, with money rates now practically normal
in this centre, should holders of credits in Germany
be willing to make so enormous a sacrifice to obwn
those credits in the shape of New York funds?”

Further on in the same article the writer raises
the question whether a discount of 10 per cent. in
reichsmarks at New York with francs and sterling at
or above par has not a wide significance in regard to
Jhe duration of the present struggle. Ordinarily, it is

such'a d T would reflect’a strong
suspicion that Germany’ might ulumately xo off a
specie basis,

In conjuniction with this extraordinary decline in
German exchange here comes a report from Pa.rll
that the Ge Gover it has aband, d its em-
bu'o nxa.lnat gold exports te the extent of sendinga
quantity of gold to the National Bank of Denmark
to stiffen the market for«German bank notes, which
have steadily depreciated. The German ,100 mark
note has fallen to an equivalent of about 113 francs,
as compared with a face walue equivalent to 125
francs.

The exchange market ig the most sensitive and at
the same time the most accurate instrument for fore-
casting financial conditions, In the long run it is
ncnr wrong. No capitalist ‘can fail to realize the

141 of the p exchange market. What

vate life, expresses the beilef that arj must |
- placed on a different, more equitable and more
: !oouuifituw:omndbelncrudnm
oyed. He points out that arbitration will neyer

h shown s enough to give Keen alarm: A further de-
cline in German exchange might lead to wmethlnt
of an open panic. la this direction,

ILLINOIS DAY PROCLAIMED,
. Chicago, November 28.—The Board of Trade and the
banks will not am December 3rd (Titinols Day), the
new holiday - mdmed by Governor Dunn&

UNTED STATES MAD GAYAD

Total of 857,209 Tons Last Year Against 1,019,171 in

Interesting statistics on the output of steel. rails in | now giving "y to
recent years for railroads in the United States and
Canada and the percentage of fallures that have oc- it reaay sal nd wlmer e : SR
curred in the rails are given by M. H. Wickhorst, »cn‘ like' the. ‘whrtlAg M1 tho} i tbe‘thuumutrel‘ witew
gineer of tests of the American Railway Engineering miinutes bafore R " rises. " ik et hnpbr-
Association, in the Railway Age Gazette. By the curtal
“rail failures” is meant rails that have become broken everything cosy about -the house and barns, -0 Mt
or warped before the expiration of the period for the cold ‘weskhid w R andured. Tho Srcaty wen
which they are supposed to endure, or in other ways ther with-high Sand :flurries of mow it §
have not stood the test of locomotives and cars run-
ning over them. Each railroad was asked to furnish
rashington, November 28.—Plans for the coming|the number of tons of rails laid from each year's
rolling from each steel plant, and the \otal number of
failures in year’s rolling from the date laid until Octo-

| so little decisive news om which to found them. This
| war is worse than & nightmare. In a nightmare there
| is usually a rapid change of incidents but the war is

| are in danger of becomlng mentally calloused and

| business in'the east. We have a long list of ‘made in

natural attempt on the part of England and Frafice,|"

[ Canada. The Targer markéts offered by outdide’ coun-.

of test which helpod us to make sure that we are

tant thing about preparations for winter is to have

| The Road’s Finances. B
LI U e

It was ﬂthel' sln’prluing to find that Unlon Pn.cmc
owned $5,000,000 one-year & per o.nL St.Paul notes,
whleh mature January 15 next.
or three years, St. Paul has been ‘among the boldest
in going ‘into the market for new money, and has been
a more frequent vll]tor to bankers-than most of the
other trans- -Mississippi - roads. 'The Jast offering of
bonds was made- in June last, ‘when $30,000,000 of
ithe new ral and refunding mortgage 4%s. were

us to find every ungusrded crack and loose board
and now that these have been attended to we can
awalt the severe weather;in a cheerful spirit.. With
everything cosy and plenty of feed on hand we can
hibernate as placidly as the woodchucks. For the
next four months our lives will be confined largely to
chores and occasional visits to town to make necea:
sary purchases. This yeéar we have rural free de-
livery and will probably appreciate it more. in the
winter than in the Summer. When there is a bliz-

be to run out to the road and get the mail from
the box where it has been left by the postman, It
is true that we shall not get our morning papers un-
| til the anernoon, but that is not s0 great a hard-
ship as it might seem to city people. At the present
‘Jnme I find last week's paper just about as illumin.
‘ating as to-day’s, as far as war news is concerned,
and my admiration is growing for the editors who
can give us different headlines every morning with

about asmonotonous as& flight between a couplé of

not be moved as we should be by what we read. We

e« 8w

The campaign for the wider use of goods made in
Canada has much to commend it, but it recalls some
things that have been forgotten since the war be-
gan. The purpose-of the campaign is. that we shall
| have “Business as Usual” and that reminds me that
we weére noné too well satisfied with soniée phases of

Canada millionaires wro profited by business condi-
tions that we are ot at all anxious to have re-es-
tablished “as usual” Are we expected to patriotical-
ly pay dividends on watered stock “as usual?” Are
special privileges to be éfiabled to profit “as usual?™
A word of explanation én' this point from somie ati=
thoritative quarter would be welcomed. If the wuak-
ers of many of our Canadian commiodities would]
make it clear to us that the revival of busincss
would not mean & revival of unjust profits we would'{
take up their slogan with more erthusidaswh If it
were a fiiting time for suiieh comments I could men-
tion a number of industries whose outputis firée froms
competition, whose stock is -heavily watered and
whose past dividends on actual investment have been
absurdly high, and ¥ have yet to learn that they
have reduced the profit-making price of their pro-
ducts. What we need is’ “Business as it should be”
if we are to have a proper revival. ‘Business as
Usual” means in altogether too many cases “injuse
fice as usual.”
« s

{“Another matter that has been forcing itself on
public attention of Jate is the new conception of “ser-
wvice’” that is moving a certain section of the people.
The demands made by the war and the need of relief
for its victims has caused many prominent men and
)women to volunteer theifr “service” for whatever may
ﬁeed to be done. This is altogether'admirable, and
a nything I may have to say on the subject is not
mMeant to derogate in any way the vilue @f the ser-
vlcea they render or the purity of their motives. But
the fact that these public-spirited people act with-
out pay or profit of any kind, as we all should when
servlng the needy and afflicted, and the general cause
iof humanity seems to be leading some people to think
'tnut the prime requisite-of “service” {s that it should
Dbe rendered for mothing, This is a mistake. It is
'all right for those who can afford to do so to give
'thelr services to any great cause without pay, but
the idea of service underlies our whole social and
business fabric and 'in the affairs of everyday Iife
it must be paid for. But it would cause a regenera-
tion of business if all service got what he pald for
honestly . and if every man who bought
service got what - he pald for, When you
go ‘to the grocer ‘‘and buy your necessities
yon are buying service, and it is important that you
should get whlt you are ordering. A few weeks ago
‘a corr d. ing on this point complain-
ed: “When I buy stock lhey give me sole-leather and
when I buy sole-leather they give me cod-fish” This
might be contained indefinitely in the same strain.
“When T buy strawberry jam they give me turnip
Jelly with weed seeds in it, and when I buy all wool

"Thére seems to be a lax idea of service on the part
of many who serve the public and who are now clam-
oring for “Business as usual” Better service for the
money spent on purchases would do much to reviye
business. In the past, too little attention was paid
to service and altogether too much to profit. It is
time for a change and a Jittle frankness on the part
of business men as to the profits they expect 'to
make on the service they render the public would
help the “Made in Canada” campaign.
. L] L]
Bpeaking of the “Made in Canada” movement re-
mlndl me that I have ‘received a programme from
, Donald G. French announeing a series of loc-
turll on “Made in Canada” literature. As the pro-
ceeds are all to go to the Red Croes Fund, the work
he has outlined is doubly patriotic. He will rmise
funds for & worthy cause and at‘the same time help |
to acquaint the people of Canadd with the extent,
variety and quslity of thefr national literature, = It
‘has beeri a matter of regret with me that our poets,
noyelists, historlans and essayists are better known
in the United States and England than they are in

tdum-llundnwrofdnrmwﬂmmm

clothing they give me shoddy.” - And so on and so on. |-

.otfend by the company’s bankers. It is not believed
that more than $20,000,000 of this block were sold,
but the general belief was’ that St. Paul S needs were
quite satisfied by the sale of bonds,

In January, 1014, just about the time when the $6,-

$10,000,000 general mortgage uﬁq On the company's

appeared on the liability side under billy payable. |
There was nothing under this hea@ on the balance

sheet of the previous year, = i

i ‘For a road of the size of the St. Paul, its financial

position as shown by the balance sheet was not par-

ticularly strong. Current assets as of June 30, 1914,

exceeded current, liabilities by $2,800,000. Materials,
and supplies are not here included in current assets.
This item totalled $7,723,000. The year before showed
net working capital of about $5,000,000.

St. Paul has been:spending freely, although, outside
‘of the electrification work in Montana, there is noth-
ing of magnitude under way now. In thé last fiscal
year approximately $35,000,000 was spent on the pro-
perty for capital improvements. Of this abvut half
went for double tracking and new branch lines and
extensions. In the year previous St Paul expended
$41, 000.000 on the property.

. /OPERATING HALF CAPACITY.

+ New York, November 28. —There has been some

falling oft in the demand’ lor copper.  Large agencies

continue to quote electrolytic at 12% cents, and say

there is not-much’to sell at that level.

For some time past reports have been current that

surplus ‘supplies of copper in this -country amounted

to as high as 250,000,000 pounds. - The head’ of one

of the large copper group says he would not be sur-

prlsed if the available surplus was 100,000,000 pounds

below ' that figure.

Refiriery ‘productionis getting c¢lose to the mine ount-

put. ‘Amalgamated Refineries have been operating at

50 per cent.:of capaecity for some time past.
—

‘Washington, November 28.~-The Washington Stock

mcha.nge ‘will ‘Tesume trading Monday.

nnd London, England *thne they recefie " scaht re-
cognition in Ottawa, - Momreal Torotith and other
|genties’ 6f ““Canadiafi "1ife Und cultdrd!* Moreover,
their bést work has A’midYked Canadiaf \i!mosphere
that is sufficient to make the critics recoghize a dis-
tinctive Canadian ‘school of . writers, A%t the present
time, when we need t6 do everything possible to make
us conscious of. our Canddian nationality, we would
do well to study how our national spirit has been
voiced by our own writers. . The work that Mr.
French has undertaken is one that should receive re-
cognition throughout the whole Dominion. Such li-
braries as are nét provided with the books of Cana-
dian authors should secure them at once and offer
them to their patrons. The book clubs and literary
societies, of which there are many in the country,
should devote their exercises this winter to our Cana-
dian books and they would find the result beneficial
from both a cultural and patriotic point of view.

For, the past two |

000,000 notes. were sold, the company disposed of about | if financialieonditions. Each week seeg

balance sheet as of June 30, 1914, the $5,000,000 notes | concerned, but business i slow to catel) the

Fmancnl Conditions, However, yre
- Very Much Better-+Advance ; in
Copper Encouragmg

 THROUGH: TRYING TIMES

—
Emhargou in Many Necessary Matepials of M

facture is Causing Dullness, Western Bys;. A

ness, However, is Better Than in Eagt,
——

(Exclusive Leased Wire to The Journal

‘Boston, :November 28.—The busin

try does not kKeep pace with the ste:

of Commerce.)
3 0f the

coun-
ly mprovemen g

a new 0=
gress in the direction of normal, so fay l'!

finance jg

Indeed, except in a few isolated ipy stang
change in business is largely. sentimen)
the long run is, of course, bound ty

. the
This in

have jts cffect o

actual volume of orders, but up to date it g
€s an
opumist to see ahy marked improvemen in busines
usinesg
as a’ whole, notwithstanding some of the sttempy t
e to

paint rosy pictures.

In the West business is hetter than the Y
thanks to The bountiful ‘harvest fo which there AM .
very large foreign demand, This naturally g m.‘m:
for increased purchasing power o the part of the
farmer; as evidenced by the Teports of hig mail
order houses that orders are nereasing  and pey
employes being taken on.

But, here in the East, with many of our indys,
tries seriously curtailed because of embargo on pe.
cessary materials used in manufactur nutably ip
dyestuffs, it is a difficulty to stir Up much epe
thusiasm.

A very encouraging sign, however, is (] advance
in copper, for Wwhich the demand is surprising 2ood
even at the advance of more than u cen per pound,
As dull as things are now, this change for the bet.
ter in copper is a straw which shows that when ree
covery does come, it will probably be vigorous

While there is very much less heardq concerning the
freight rate decision, than was the case when e cagg
originally was on the tapis, yet a substantial incre. ase
in the rates would furnish a muct eded impetus
to business, The best opinion is that the gravity of
the situation is appreciated at Washington, and that
the railroads will not be denied. But the delay s
exasperating and fraught with d wmger, and in the
absence of the decision the railroads are buying from
hand to mouth, which necessarily means slack busie
ness in many lines.

Lut we. are passing through trying times Hapa
,pl] however, we have probably seen the worst of

theé depression both financially Lin business. an¢
although recuperation necessarily 1s slow, it ought to
be steady.from now on.

RULES FOR SALES. )
New York, November 28.—The Stock

e hag

issued printed regulations governing the dealjgs in
bonds.  According to the printed notice all transacs
tions must be made for cash or in the regular way
and minimum prices will be posted before 10 am

* Trades may be made at the minimum prices or
higher without submission to the committee for con-
firmdtion, but sellers must promptly report their
transactions to the committee in order that it may
be fully advised as to the breadth of the market, and
the level at which to permit trading.

In reporting transactions, sales for foreign account

must be 8o designated.

5 : LT A NEW ‘rmnon. ans. The can
\ﬂﬂo 120 horse pmriﬂmﬁnd mhor-ur has bgon ‘built in England for the Russi

o Figure for Gro

Has Been'

Sulphite Producers Will Most
Hold Off a vml-.

4 (8pecial to The “‘"“',’: Dommf'w ‘
m‘uuons in the print
, ame as they have ‘béen and are getting
4l all the while.  There is & good, Health;

0 , to the market but the visions entertain
e manufacturers that prices would take a cor

o jump at the close of the year when con
ch expire have to-be renewed are not lik
erialize, It I8 learned that a few contracts
ly been entered into at the same figure a
. All the plants are busy and the foreig
’“d is keeping up well,

Shipments across the border continue to increa
.NW to the returns tabulated and are now ru
out one million two hundred thousand doll
imonth.

" In the book and writing lineés matters remain
fhe  same and orders are rather spotty. Mo
ihe plants are operating only five days a weel
gome new business has been developed by Cang
wnsumers, who have not been able .to get suy
b4l ledger, heavy book, bond and other English

peking Canadian plants to match these as close
’-n)[e Water conditions are not any too good
b ome mills, which are located on the St. Lawrence
Cukl' streams and derive their power from this sc
{ have been compelled to shut down one or two da
‘yeek owing to low levels, .It is expected that
back will be overcome, however, as soon as r
;Uon closes at the end of the month, or early in
wmber. If plants were really busy, considerable
Fyould be represented by such shutdowns. Prices |
‘mt advanced, although the cost of materials |
:me up considerably, and there is not any probab
of any change in the situation until the termina
of the year when new contracts for sulphite have t
 made.

¢ It is not thought that sulphite producers will .
m enter info any lengthy arrangements with n
futil it is definately known what the effect of |
fegn importations wil lbe. The possibility of

 Bitish Admiralty closing the North Sea has m
f te price of sulphite more uncertain than ever. Sc
Viinavian mills are reorted. to be running short
sl and sulphur and the latter, being obtained pI

Lomlly from Sicily, is contraband of war. Th

mbeen an easing off in prices, but a leading C

‘adian importer stated this week that, while consu

Sers might not be ‘able to get foreign supplies in s
,dmred quantities, yet he looked for a scarcity ab

the first of March which would cause quotati

'hjump to as high a point as they were imm®diat

fter the outbreak of hostilities! _The figure
nnd wood pulp is stlﬂ'ening and there has be

iring the past few days a steadily increasing «
»: Bags and toilet papers are in active req
M#lon and mills turning out bapers’ for papeteries a
ncy stationery are enjoying a good run owing

Ihcomemylnml active trade during the holidays

" The demand for Manila and kraft papers is go

P8 jobbers report a fair general turnover for t

Mmonlh They expect that business in their 1i

Ifllfall considerably during the coming month :

ﬂzr the first week in Decem:; Jer, travelers are ge

lly taken off the road until the Christmas se

B0 and the time ig employed in stock- ~taking. Cc¢
dections are only fair and buying is in limited qua
litles. There has been a rise of abhout ten per cer
00 colored board owing to the scarcity of deep co
Prices in specialties have also considerab
F stittened during the past few weeks.  Mixed pape
:r;(:lu:,:;] u:ld there has been some flurry in haj
soft white shavings, but in other lin

in the rag and paper stock arena, there is nothin
" unusual interest to record.

* Quotations . o, 1, Montreal, are:—
Bonk—Newt—Wrmng and Posters

I News, $40 1o $43 per ton for large orders; $4
04950 per ton for small orders.

Bam Ny
- 10360 pe

s, $45 to $47 per ton for large ordecs; $:
T ton for small orders.
’h Book, 5 1-4¢ (o 6,
. Book, 8. ., $4.50 to $4.75 in large quantities
;};&: $5.50 in smal quantities.
1"“ kK, M. F., $4.00 to $4.25 in large quantities
i 440 to 84,50 in small quantities,
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