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It yould be interesting
ment would make publi a 8
placed in-the®Dominion for-th
terial. It {s known thet the Hew o
hére amiount “to* many mitlion dojis ! r
shrapnel shells alone being placed at $2,000,000,
While the demand for blankets, sweaters and all
kinds of woollen garments has beep very heavy, In
addition, large quantitiés of foodstuffs bave been
purchased in -the country; ®s well as horses and
Other war supplies.’ & | SRSl entlia w oo

The war has only béen going on for three months,
but already it is & ‘safe estimate to state that sl
most $225,000,000 worth of ordeérs’ have been placed
in Canada and the United Stmtes. ‘As the war pro-

pean ndtions all pay spot. cash: for their purchases,
it means that a vast amount of money is being put
into circulation ‘which in a very large measure will
offset the losses caused by the war. -As a result of
the heavy purchases- made by the Eupopean coun-
tries, the demand for foodstuffs and various sup-
plies has advanced.the prices-8o that everything sold,
for local consumption brings. a much. higher: figure
than was the cage g few months ggo, Farmers who
sell animals and .foodstuffs of .any kind, manou-
facturers who can supply g00ds, needed by the war-
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ring nations, and railway andsteamship companies
who carry the freight will.benefit enormously from

the war. .

The United States Elections

® It was never truer that “elections, like horse

races, are uncertain,” than was shown in connec-
tion with the contest held in the United States yes-

terday. The early returns received-indicate that

the Democrats regain control of Congress, but that

heavy Republican gains were made throughout the
entire country. In New York, the defeat of the

Democrat Governor Martin H. Glynn, by Charles S.
Whitman, District Attorney of New York, was one
of the outstanding changes of the day. Other not-
able results were the return of ex-Speaker Joseph
Cannon, and the practical elimination of the Pro-
gresdive Party.

The results will doubtless be disappointing to
President Wilson and to the Democrat Party
throughout the United States, but were not unex-
pected. It 1 salways true that a Government which
is forced to go to the country duting a period of
depression sustains reverses. Practically ever since
President Wilson was elscted, there has been a
world-wide depression, which included the United
States. That, followed by the war, which compli-
cated matters and accentuated the hard times, doubt-
less led to a great deal of discontent. ‘Whether
rightly or wrongly, the governments are blamed for
hard times, and in this connection President Wilson
and his. party suffered from conditions over which
they had no control. In addition, it must be pointed
out that the tariff changes effected by the Demo-
crats, the Chrrency Bill passed, and the other radi-
cal reforms put on the Statute Books did not have
a fair trial. Under normal conditions, there would
have been little or no dislocation of business, but
these radical changes, coming at a time when the
world-wide depression was at its height, aggravated
rather than alleviated the comditions prevailing in
the United States.

There are, however, two years yet before the pre-
sidential eléction will be held, and there is no teil-
ing what chapges may take place in public senti-
ment before that time. JHistory shéws that évery
marked advance in ‘the United States followdd a
period of pronounced depression. In a depression,
the people practice needed economies, ‘get badk to
fundamental principles and prodice. As the coun-
try has wonderful natural resources, a little special
effort to increase production, :ombived with a less. |

ened expenditure on the part of the people, means )'“ the head of the column.
The |
Arae[ A forty per cent. increase in the area prepared

an enormous increase in the nation’s wealth.

probabilities are that within the next two or t!
years, ome of these marked advafices in tie i,
trial life of the people will take place,
of going to the people two years hence

dus

ata ti

day.

Two Hundred Millions for War
Supplies

Estimates made by United States financiers place
the amount of new business that country has re.
celved in the past three weeks directly traceable to
the war at $200,000,000. Whole armies of purchas-
ing agents from Great Britain, France, Russia, Italy,
Holland and other countries have invaded the United
States and are paying cash for everything they
purchase. The orders range from canned meats and
fresh- beef to barbed wire, armour plate, cotton,
woollens, flour, horses, shoes, saddles, hiéirness, ma-
chine guns, rifles, ammunition and other munitions
of war.

_A few_ concrete 11k the
. and range of purchsses madé in the neighboring
-Republic. One Boston cotton house has an order
for 1,000,000 yards of cotton duck from the British
Government, and an order for 500,000 yards from the
French Government. A New York surgical supply
<house has an order for 500,000 yards of muslin and
other bandages placed by the British Government,
From New Orleans there wetre shipped last week
4,722,000 pounds of flour. French agents h pur-
chased 100,000 barrels of flowf in St. Loufs, toge-
ther with large guantities of other, provisions, while
flour shipments have been heavy for other milling
‘cemtres. Mest packers-have been especially busy.
* An Omalia meat packing comcern recently recelved
-order for 15,000,000 Ibs, of canned meat, worth
, and_orders for more

thiey can supply. 1

ders to keep them full time

her Chi bas received orders for war ma.
suppliés amounting to between $7,000
-and $8,000,000. From the West, California reports
789,000 cases of canned fruits exported, 596,000 cases
/of canned salmon, as well as many other @xports of
foodstufts. St. Louls slone has a contract
20,000 horses to the British, French g
Governments at $270 & head. From
horses have airesdy beem shifped to France and

‘Wobllen mén and boot &nd shos manutactarers
o 4 -, The demand for

. " L

and instead | Canadian Pacifiic Rallway.
e of ment of Agriculture estimate that at least a mil-
depression, Presidént Wilson may facé the eiectors

At & time of great national prosperity, and receive
a different verdict to that which was given yester-

- |the German army in Belgium, stated that the Ger-

These heavy purchases will .do much to
offset the evil effects.

Shrapx'lc.l‘ . _ .

|

Shrapnel fire, which has caused the most damage
during the war, is the inventiom of s Britisher. Gén-
eral John Shrapnel, an English officer, was born in
1761, served in ‘the wars on the Continent in 1789,
and through the Napoleonic.struggle. He was so im-
pressed with the terrific effect of round shot and the
limited range of grape shot, phat he invented the
shell which is in use at the present time. His shell,
was filled with bullets and powder, and ignited by a
time fuse. It was first used by the British in 1802
in the Peninsular War, and remained exclusively a
| British secret until 1834. It has been somewhat
|improved and made more effective since first used
| by John Shrapnel, but in the mafn it remains as in-
| vented by the doughty warrior-- of a century ago.
With the usual carelessnessyof governments, John
Shrapnel was never reimbursed fof his experimenu.’
All he received was £1,200 a year and the offer of
a baronetcy, which he could not afford to accept.
He died in 1842 greatly embittered because of his
country’s fngratitude.

The toll of the sea is heavy, but there can only
be one end to the fight with the Germans, and that |
is their complete and total defeat.

courts. There is always something suspicious when |
an official tries to keep information from the public. |

e 1

Car~da {8’ well advised in increasing the number

of the Second Contingent to 22,000 men. These
should be made ready and sent across to England
just as fast as possible. They are needed at the
front.

Those proféssors frém ‘thé University of Sas-
katchewan who enlisted as privates in the Second
Contingent, are made of the right kind of stuff.
There is need for a lot of such men. Good men
are needed in the ranks just as much as they are

- | for crops in the West has been announced by the
The Ontario Depart-

lon acres extra have been sown with wheat this
fall. From other parts of the country come simi-
lar reports. These increases will mean a tremen-
dous increase in the purchasing power of our peo-
ple a year hence.

Much is expected from the closing of the North
Sea to neutral ships. The probabilities are that
the German fleet will come out and give battle ra-
ther than remain locked up behind their fortifies-
tions, through the placing of mines by the British.
It is to be hoped that they will come out, and that
a decistve victory will be secured by the British
navy.

8ir George Paish, in an interview with the Toron.
to Globe representative in Washington, belfeves that
Canadians should cultfvate the American monéy
markets. He is of the opinion that the big volume
of trade carried on between Canada and the United
States should make New York a fertile fleld for
Canadian borrowings, provided that this country is
willing to pay & sufficfently high rate for the accom-
modation. Bir George Paish is an unusually sound
adviser on ecotiomiic mattérs, and in the present
case he is probably more than right. To a consid-
erable extent Britain and the othet European coun-
tries will have their hands full financing their oWn
war debts, and for a fime at least there will not be
the usual amount of money available in Europe for
investment” abroad. ~Under such circumstances, it
would not be inadvisable for Canada to cultivate
other financial fields.

| An American newspaper man who has been with

man cavalry was completely disorganized, and had
lost its effectiveness:  The probability fs that the
Germans are running short of horses, and this
branch of their army caft be expected to deteriorate
from now on.' Germany and Austris have an fn.
sufficient supply of horses to furnish remounts for
their cavalry and aftillery. According to the head
of the British Remount Service, the hard eampafgn-
ing of the war in France and Belgium reduced the
lite of the average cavairy horse to ten days. As
rthe war has been going on for ome hundred days,
it means that the Germans:have regtired ten re.
mounts: {or- eath cavelry man. As they were sup
posed to have 35,000 Uhlan cavalry in France, this
calls for 350,000 horses, not to mention those fe.
quired for the artillery nnd for transport service. No
der the G cavalry is disorganized, and as

seys, etc.,

time progr this dep of the German army
will become entirely useless. The Allies, on the
mmﬂ.mvmhmhmummmmamo
world.  France and Britain have already secured
upwards of 60,000 horses in the United States, while
Canada has contributed 15,000. In addition, they
fre buyfig jn ‘Argentina,  Australis, New Zealsnd,
and, in brief, throughout the entire world. Time will
fight for the Allies in the matter of hofses, and
agaifist the Germans.
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KICK THE KAISER.
Journal says “without offence”

T wan

gresses, these orders will'multiply. 'As the Huro-|

Louis XV heels are too high for me.

enough."—Harper's Magasine.

acanthus family?

Board.—Day Book.

whole front of a second-hand istore in Bouth Bdston.

—Boston Record.

1Ke 0| naturally o other peopls—é sitapla thing the

d
st war of the world, for as |
sheathed the British sword, with the roliicking march
ing 1Mt of & cheap music-hall ‘song on their lps: "
ATé a strange folk, we men of the
Saxon breed. 'We cannot a0 ‘the things tha

of the flag, for instance, without feeling
theatrical.
and it

&

‘provi
and then go on

l-;{!’éf truly,

" CONSTANT READER.

_-:-,—:‘,&___—-—_.___

2 T DOES WEALTH MEAN?
It makes us 8t6p aiid think to see an item like this
Hammond, In 3

that he Js heir to.

stane, a steel worker:

at $5,000 a year

That is all they

7,000,000 estate, Mathipa Con

Wil hﬁye to do.

This man huit!p‘,.;m. view of riches that the
Huns and GQ;b’I‘. w._ngteen hundfed years ago; lots

to eat and drink, mongy to spend !
wealth , gives, thé ‘regm for Hving

The power tha

ler's.

your command !o-morrow?*-—Col

ad. POVON o6 Sod

d.—~Repetving a Jetter from Qreece

here, has hired tive close friends
#piege.to help him spend his money.

and serving, the
long reach of it toward the future under the foster-
Ing of sclence—to all things Mathias- Constante s
blind. What does wesith mean to yon? What dream
of yours would.comis true if you had $7,000,000 at

88 _and

of distaste for people who wear thelf hedrts upon =‘ B, i‘nl-.‘ Faq.
their eleéves, 8o, although we ¢4 chant martial c.’:" n:::"‘:‘"
hymns solemnly enough when there is nothing to be || #. &, lﬁnu’&;cac"hq.
;| solemn about, we are a bit ashamed to sing them :'u.'in.q""‘."““ Eugq.
‘when they voice our real feelings, which must find ."..’"“"‘c"v'o
expression In apparently i q and f ot
~ | 1ess muste. H:npce “Tipperary.” Sir EREDERICK WILLIAMS-TAYLOR. Gen. Mag
o ; 1 * D BRAITHWAITE, Asse. Gen. Man,
Bankers i
“It's a long way to Tipperary, b Iandnn.u?‘;l;(.;& é‘;’wm -
To the sweetest girl I know, BRANGHES i
: » ae all 1m nlil
Good-bye ' Piccadilly,  Farewell Lelcester || ™ very Frovinge tn the Dominiers "4, Towm
. Square, B Ja NEWFOUNDLAND, gr. JOHN'S, CURLING,
It’'s a long, long way to Tipperary, RAND FALLS.
But my heart's right there,” "|| ® GREAT BRITAIN, * LONDON, 47 Threatnesty

Of course, that is sentimental, but we can say and
do sentimental things in a jocular way—or when we
can pretend it 48 in a jocular way. Along the dusty,
War-rytted roads of France, over the shellssearred

“A LITTLE
NOW- -

'NONSENSE’

VP00 0000¢

00

AND THEN” $

b

Have shouted that song, and laughed as they sang,
€ven under the terrible guns. But the French com-
rade whom that Binging laughter cheers, and the
German foe to whose  stolid heart its digtant echo
brings a chill of fear, cannot know what it hides.
In every singer's heant, ths memory is warm of

sbdos
b R aih gy oo 5 4 b o

“I thought yeu were going 6 move into a more

expensive apartiment?”

“The landlord saved_us the trouble,” replied Mrs.
“He. rqised the rent of the one we have

!‘ljmxllt.
beén occupying."—~Washington Star.

<

“Better 50 years of Eurape than a oycle of Cathay.”

| We don’t know much about- this Cathay place, but are
| willing to take a.chance on it even &t the risk of
| being considered odd.—Rochester Post-Express.

P

| There recéntly came ta s fashionable shoe shop a
R | daughter of a man whose wealth had been aotuired

Contrary to the opinion held in some quarteru,"wnmn very receént years.
reporters have a right to live. In Ottawa, the Mayor | disposed to patronise the clerk, and tejected a nitm-
tried to exclude the reporters of one paper from |ber of “classy"”
the City Hall, but his action was quashed by the Finally she sal

The young woman Was

slippers he produced for her approval.
a:
“I think, perhaps, I shall take these two pairy. But
Give me a size
ower—of stay—perhaps Louis XIIIL will be high

iabbits
Visitor—Can you -tell me if this tree belongs to the

Park Keeper—It do not.. I€ belongs to the Park

ol iin.
This sign is painted fh Targé, bold letters over the

o0

“Second Hand Rail Rdads Mens’ Clothes For @ale,”

Since the war broke but butchers are substituting
goat meat for mutton, so by ordering lamb chops you
can easily get the buteher's goat.—Scuthern Luim-
berman. )

“No, Willle, dear,” said mamma; “Ho- more eakes
to-night. Don't you Kndw you cannot sleep on a full
stomach 7"

“Well," replied Willie, *“I cgn sleep on my back.”—
Sacred Heart Review.

“Irrigation company in Téxas in bankruptey.” Too
much water, or not enough?-Wall Street Journal.

Maggie and her Beottish lady friends, says the
Newark News, are knitting woollen sacks for Tommy
Atkins thése days—and these nights, too—for Mag-
gie’s light burns often into thé wee sma’ hours, It
jan't exactly keeping meutral, but it is Christian and
humane. 1If you. tell Maggie that you suppose her
s0Ck king is an' indicatt that the Germans. are
leking the socks off Mr. Atkins, she will reply: “Hoot
awa’, mon! Dinna ye ken that Tammas is wearin'
out his sowks chasin’ the enemy?” .

it

A reporter on a Kansas City paper was among thode
of a rellef train that was being rushed to the.suene
of & railway wreck in Missourl. About the first vie-
tim the Kansas City reportér. saw was a man sitting
in the foad with his back to 4 fence. He had a biack
éye, his face was someWhat scratched, and Mis clothes
werée badly torn—but ‘he was entirely calm,

The reporter jumped to the side of the mah against
the fehce. “How many hurt™ he asked of the pros-
{rate one:

“Havep't heard of ‘anybody being hurt” gald the
battéred person.

. *What was the cause of the wreck?"

“Wreck? Haven't heard of any wreck? Who ate
you, anyhow ?'

“Well, young man, I don't know that that's

any of

"
'

your business, but I am the ¢laim agent of {his road.

-~Harper's Magazine,’

——

: TO:DAY.
I'vé just seen Bandy Tavish
As I came along the stroet
In a brand new suit of kilties
And a sporran trim and neat.
Sald 1. “My word, young Sandie,
You're a son of Scotland true’:
8ald he, “Hoots, awm no Scottie!
I'm a Britisher the noo.

1 niet a smiling Welshman
Just by Trafalgar Square,
Said 1, “H. Yo, thers, Tafty,
Are you off to do and dare?”
Sald he, “I'am no Taffy,
Whatetfer, no lnq‘od!
To-day 1 am a bulldog
Off the good old British breed.”

1 sdw young Pat M'Ginty
And 1 safd to him said 1
“You're Irish to the badkbone,
‘And you fwill be tH1 you die
84ld he, “jn peace I'm Iriuh,
ot get away !
But now tHe storth olotids gather,
I'm a British Mah to-day.”

;"'.IJ"'”‘ men, with upwards of $29,000 men held in

| ————

.ome far Tipperary and some sweetest girl Wwhose
¢yes were dim when he went awdy; and behind his
laughing farewell to Lelcester Square there smould-
ers, ‘more or less, durably some ideal of a British
city not'made with Hands, for whose realization and
maintenanée his life weré a cheap price to pay.
And so many of them have glotiously pafd that
price already. ~ When the story of this war is fully
told, it will thrill the souls of our children’s children
as nothing else in Britain's history. Never have the
British soldiers given their lives for Britain's honor
80 lavishly. In léss than three months, fully one«
fifth of these gatant lads who sang as they fought,
have fallen, ana those who are left are still singing,
' “It's a long, Tong way to Tipperary,"—a long way,
fdeed, for 80 many. Beside the men who dled for
Efna'lnhd at Crecy and Agincourt and Waterloo, they
hive 1a1d their bodies down cheerfully for the same
old flag and the same old cause; but their gallant
hearts have come back home to be bullded with the
hearts of our long array of heéroes into a monument
Wwhich shall mark forever for this Empire the way
of Honor and Freedom.—Halifax Chronicle.

——
WAR'S GREATEST TRIUMPH.
Tyng reconciliation of Ulsterites and Nationaliste—
tfb‘r' all purposes except their own war—and the ac-
Ceptance of David Lloyd George as a human being
by Lord Halapury were victories of amity over ani-
mogity, but the reconciliation of Mrs. Pankhurst and
Mr. Asquith is the greatest trilumph of war as ah
amalgamato.—cmcago Tribune.

————————
NAVAL OPERATIONS IN NORTH SEA.
Compared with the savage and destructive fight-
Ing on land, the sea battles of this war seem almost
trivial.  Although  fap latger fleets are arrayed
against each other than have ever before struggled
Tor the mastery of the sea, the actual encounters hgve
been few and the only losses of consequence in fight-
ing strength have been due to the activities of syb-
marines. Meanwhile Germany is isolated so far a8
ocean-going commerce Is concerned and the fetters
of that feoldation can be broken only by wresting from
the Allles their present control of the sea—Néw York

Tribune. i

HUCKLEBERRY FINN'S ISLAND.
The Mississippi River region served with hydro-
electric energy from the Keokuk water-power plant
of the Mississippi River Power Company was long
ago made famous by the writings of Mark Twain
(Bamuel L. Clemens), who lved at Hannibal, Mo,
and as a boy took part-in the Juvenile adventures
afterward recounted in the familiar stories of Tom
Bawyer and Huckleberry Finn, Huckleberry Finn's
island still remains In the Mississippi River near Han-
nibal, but is now the property of the power-trans-
mission company and supports the mid-stream tower
structure of the high-tension crossing at. this point.—
Electrical World,

D T
WHEN GERMANY KNOws,
The Kaiser. and his satellites dare not -let. it be
realized that they are not infallible and that their
resoufces are more than inatched by their oppon-
ents. They cannot indefinitely keep the power of
évents at bay, and when their fetish iy broken, we
shall see the German temperament exposed to a. test
Which it has not known.for half a century. - It midy
still be some distance off, but it is awaited with ouri-
ous interest by all .who concern themselves about
the psychology bf nations,

——
THE CO88ACKS,
Cossack military-service begins at the age of eigh-
tean, and lasts twenty vears; besides this, al Cos-
sacks, able to serve at all, belong, without limit of
886, 10 the reserve forces of the “Natfonal Detence.”
This war strength is said to be 4,375 officers and

-

sacred & cause as ever un-

“comme

uting
fodlishly
We cunnot put our loyalty into words,
& Waye of it sweeps up unawares from oGr sub-
] us by the ‘throat 't} 1t
aches, and our eyes fill, we cough gruffly and turn
away. ' And we simply cannot help a little feeling

fields and in.the blood-soaked trencheés;. our boys |

quotes a letter written by, Wellesley to his mot!
1807, in which this passage occurs: "I can, however,
aseure. you that, fromn the general of the Germans
down to the gmatlest. drum-boy in their leglon

never groaned with such
f:!r::mu:"vm:lm. They murdered, robbéd ”nnd lII:
treated the peasantry wherever they went. ~—New:
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UNION BANK
OF CANADA

DIVIDEND 111

Notice is her¢by given that a dividend at the
rateé of 8 per cent. per anfium on the pald-up
capital stock of this Institution has been dév
clared for the current quarter, and that the
same Wil be payable at its Banking Housé if
thig city, and also at its branches, on and after
Thesday, the first day of December, 1914, to
Bhareholders of record of November 14, 1914,

The transfer books will be closed from the
18th to the 30th of November, 1914, both days
inclusive.

By order of the Board.

G. H. BALFOUR,
General Manager.
Winnipeg, October 16th, 1914.

THE WERCHANTS il
- OF CANADA

Hds Special Facilities For Making

600D TRADE RELATIONS

to Loan Depends Largely Upe
n;;::n; the Rest of the World to Meet
Their Obligations to Her.

p 4

on, D Cu November 4.—~Sir 9901-33
on that the Canadian Government 8
chance of gecuring money for g
expenditures in London next year, but
Yorrowers will probably have to look t
B ited Btates for suoh funds as they may re
‘ TGéorge's views are elabprated in the followir

"’”“"m,
; ot the op
g8 & good

or:

3 "‘ “The ::::l‘:m Government, which has alread
i for the {mmediate war financing in Lo
"probably find a_sympathetic feeling ther
4 loan for other mc.eua.ry capital expendf
it decided t oapproa¢h the same market next
% s ability to loan, of éourse, depends

m spon the ability of the rest of the wor
1.,34 thelr obligations to her. While she is at
i nding at the rate of about one-half o
'J‘t mu o the war, she hds Her own capita
rm:.ent: for commercial plirposes to meéét, an
A t to which she will measure up to her r
‘{)‘.Lgu‘tﬂibn 45 o 'leading country s contingent uy
pumber of developments in the international

il Enlarge Its Opera(lonn_.
i¢ig this situation which, I think, will impe
Unlud étn(es to enlarge its operations as an int
{tng1 money-lender.  WIith its enormous crops
"md markets for its products_the United Stgtes
:eommile to save a great deal of money. It
question for it to dectde whether it will contin
{ 18§ additional tracks on its railroads, construct c
* tefminals and build beautiful buildings or wheth
will take up the task of helping furnish the ca
for the world's development, and particularly for
pewer countries on the American continent.
“In vlew of the trade relations between Ca

and the United States, whereby the latter cou
has obtained an enormous market for its goods, w
were paid for by money borrowed in Great Britain
.lnlical buyer of Canadian securities 18 New Y
. White the Government of Canada might finance
requirements in London, other. issfies, including
'glbly those of the p'rovlnclal administrations and
; larger munieipal and industrial borrowers, might -
well approach New York."

8ir George expressed the view .that if Cana
applieations for funds met the rate other borrov
wete willing to pay the capital required would
forthcoming.

Period of Unsettlement.

“It would seem as If in this period of unsettien
the larger Canadlan borrowers whose securities i
¢ timé of acute discrimination are able to find a ma
Laliould provida tor. (he nesds of those WHo are Tess”
u;plm their securities, and this, I think, should
‘rply not only to the Government, to the provlngéa
s miiricipalities, but to rdilroads ,and other borrowe
lia sdfd. "It is, of course, greatly to be desired f
fthe credit of Canadian securities should be m
“talned. 1 have no doubt but that Canada will
iable to finance herself, and by righting her tr
« dituation and increasing her production will be i
Y position to meet all her charges, both principal

1 interest,
“Canadian borrowings this year in London had
ready reached a large amount when the war br

COLLECTIONS

7218 Branches in Canada _

— e .

THE WAR AND THE LIQUOR TRAFFIC.
What with Kitchener's admonition to the British
Expeditionary Fofrce to France, Col. Sam Hughes'
rigld prohibition of all intoxicants at Valcartier, and
Russia’s imperial edict of prohibition, it begins td look
ag if the Great World War would furnish striking
proof of the wisdom of the prohibition of the flquor
traffie, and supply the advodates of that policy with
somé very powerful argufnents. If indulgence In in-
toxicating liquor is a bad thing for a nation in time
of war, assuredly it cannot be otherwise than bad
in times of peace. Perhaps In the stress and suffer-
ing of this gwful struggle, in the new patriotism that
is being born, the nations will learn wisdom In re-
gard to other things than the folly of huge drma-
ments.—Regina Leader.

MUST BE FOUGHT OUT.

This great conflict 18 no mete contest of rival arm-
ies. The peace and‘prugrcss of Europe, if not the
peace of the world, depend upon definite gottlement
of the lésues involved. Burope must either be freed
of the menace of Prussian milltarlsm or it must be
made to know that dictatfon by that militarism Js
its d6ém. Any cessation of hostilities at this lumT
would hé a disaster to humanity. It would only
postpone to a later day the struggle that must b:
made. Far better that the issue should be fough
olit mow.~—The New York Herald.

WELLINGTON'S OPINION OF GERMANS.

W h W ellington,
3 1, th his Life of Wellingl
8ir Herbert Maxwel :

the
a set of murderipg

reserve for emergency.~—Victoria Colonist,

castle Chronicle,
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| Wit the Atherican Soe Is the proper reply to the Ger-

—~W. By i ‘Tt London Daily

Give Tows

—

- ok and. it conditions  had been unchanged
Canddien loans in London in 1914 would have b
probably in excess of the previoas years. = Thro
the failure of some of her creditors to pay their t
& pereentage of Britain's immediate income has b
cut off, and the country must place aside the s
due to capltal account. These sums are i{nvolunt
ss¥ings, which must be described. as contingent
8ts. The German and Austrian liabilities are
leved to amount to fifty or sixty millions. sterlin

Effioacy of Measures.

“When I came to America,” sald Sir George,
Was rather optimistic over the prospects for a fav
l)le ﬂfrn to the international situation, because of
effitacy of the measures which had already b
‘hen by Great Britaln, At the outset of the s
eVery means wag employed to preserve the wor
credit, and in Great Britain provision was made
only for all pre-moratorium obligations, but for
due. payments of poit-moratorium bils, The G
erment through the Bank of England will see t
}H bills of exchange will be pald at maturity wh
afe Hiot met by those on whom they are drawn, &
¥ill fintnce them until after the close of the w
Pefsonally I do not think that the defaults at tl
' will be more than a very small Percentage
the whole, These bills are very largely based ut

. Brodtcts which the world needs, which are even!
ally sold and are secured both upon the commodit
upbh which they are drawn and upon the general s
Valuable aggets of the firms responsible for tr
Phynients. Atter peace is established these firms j
be able 10 provide for the obligations resting uy
e, "It may be tive years after the war before
of the advances extendea at this time are wi;
U, “In the interest of world credit it was desira
lleto 8hould be no detuuits’ '

) : Liabilities of World.

“The Habilities of the World to Great Britain in
spect o accounts due and bifls of exchange have be

at some three hundred and fifty  milHe

Merling, arid whatever amount Great Britain reali:

this she win continue to pass along for f
*ienance of worldwide trade, as well 45 whaten

% Mmoney is needed to maintain internatior

mﬂ: In a normal condition of activity, The

$ her financiérs towards. the United Sta

g :' Dot .only, the plan by. which the e(xmnt ‘

by m";-ion account of trade and finance bills g

- ol :Ated States abroad can.be .uquldneq wi

Xport of gold ak possible, but also arran,

Whereby she may establish in New: York cre
by .meens of Wwhich payment can be myg

§00ds purchased by the British people,

Htuation In the United States has improy
since we have been here: THere 18 now

E that the credit -position has been saved. 1

Meanty
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