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company, at the last ’.aim,, ' 
«ere computed upon tl c Hm. table with 
The business of last year is again 

earned ; evidence it affords of the economy of manage 
bund practiced by the North British and Mercantile 

i expenditure for commissions, etc., only an„ ' 
" 8 *HT rent "f the premiums. At the cl.

1 "vs< ,n ,8,>7 the balance to credit of Profit an,I I 
wa< f.T,0,4.I5 «after transferring $5,000 , , ,|lc 0"'' 
panes superannuation fund and writing ,,t) 
from investments). The dividend and l„,m„ ’ÏÏ 
take $845.000 of this amount.

\ summary of the business for the twvlxv 
diows the shareholders’ funds increased 1,
«45 and. after paying the dividend 
total fire, life and annuity funds, inclusive , 
capital amounted to $66,r/w).045.

We extend to Mr. Thomas "Davidson t|„. \un 
airing Director of the North British and M,-reamIk 
m anada. and to the Superintendent and S,,r,.hr. 
congratulations upon the continued growth and pr<* 
prritv of the company they so ahlv repres, 1m, w, 
trust thev mat long continue by their honorable de,I 
">irs to entov the respect and confidence of r.m,(|i„
|m'In \ li«iMcrs.

Of this money may reward the Merchants’ Bank for The liabilities of the 
their recent entry into the North West, and the estab­
lishment of several branches in that land of promise.

I he balance of profit and loss account thus 
forward will be $48.841.88, and the Reserve 
$4.600,000.

It would scent from

•I I xt Cfllt.
remarkable f..r the-

explanatory note appended 
to the Statement to have been the custom of the bank 
to make the amount of the annual pensions to retired 
officials (about $14.0110), a charge upon the annual 
profits; but the Board announce their intention to 
gne this matter attention during tli 

Altogether, the 
"f Canada for the

an

e present year.
prospects of the Merchants’ Hank- 
next twelve months are bright, and 

the increased business likely to result from occupancy 
of territory in the North West ought to make the 
next balance sheet of the bank 
to all interested therein

months

•f paid-upa source of pleasure

THE NORTH BRITISH AND HKRCAI 
INRirRANCR COMPANY

I he eight\ eighth annual report of this

tile

great com­
mon was presented at the general meeting, at Fdin 
burgh, on the f.tl, nil Mways holding a |M,sitio„ in 
the vanguard of British offices, the yearly statement 
of the North British and Mercantile Insurance 
pain is invariably Com-

verv satisfactory to the reviewer 
cheering to those financially interested in the 

company s welfare The figures for the year ending 
.list December. 181,7. show an excellent and profit

' ai"t '*,r result is the more satisfactory
when we recall that the

THF! BANK OP TORONTO
In a period of twelve months not favourable tu thr

steads and profitable employment of nmnex a,nl 
of Toronto has managed to earn $4,0.650 .x.aini, 
*** '*> f-r fl'v preceding year. Hapnv in the pm

■ * Rv',rvr Flwd almost equalling i, ....
i s paid „P capital, the Bank of Toronto continues 
distribute the bulk of the net profit of the x< ,,’s bud

f"rl""alr shareholders, wt......... r,
i c,vv ^iviilvinl* amounting 

After

vompanv suffered losses 
■onoiniti,,,. to about $410.000 bx the conflagrations in 
«anada Melbourne and London; but such a strong 
financial institution Pays promptly and bears its losses
vers lightly. to ten per cent

Pacnient of said dividends, the balan, 
t'rofii, $10.651,61 has been
Loss Account.

The l ire Department xielded in net premiums $7 . 
' M45 , T,,r amounted to $4.048.045 (56 , 
per cent) and the commission and expenses $. 
44t/,4-s. The balance carried to profit and loss after 
ad,us,ment „f „,c difference between the premium re- 

•' ,s»r and that of the previous

of the
transferred to Profit &

to „ , v Q'"'lki"C ,,a,amr rarried forward «'st Max. 1800. $100,547.01. Such 
Ik* ample a sum ought

cover for any contingence attarfiing t,i 
somewhat large

«$157.000), and. as provi-i.,,, has
en made for an, loss on these past ..........Mb

"sto.ners, and no inroad seems have b,,.
. similarly carried forward .„ the
close Of the bank’s last financial
,n expect the Bank of Toronto 
statement showing its capital and
and making together the snug amount for dividend 
earning pur,xo„« „f $4.000.000.

r" ,,e aMr lo '”»«’ such a clean and solid 
as the
must be

thyserve< 
to $756.685

of til.amountvr.tr amounted 
\ 'light reduction in the premium re­

venue ,s stated to be due to the reduction of limits 
rather than to curtailment of business 
'•“tl nf limite is

•ver-mie «Mils

ami this rrvi
, testimony to the prudence of the 

managers ,,f ,1„ North British 
The net

vear. it is rc;ix< inahlr 
niav Sim ip j

rest equal in .cMount
new premiums f.aftrr the ,led„etio„ of 

re assuring offices) of the Life Depart 
rompanv amounted to $4,0.420. repre 
seven millions and a half dollars of 

assurances, sufficient to satisfy 
who might

those pai,| 
ment of t|,r 
sentinr

I
over

new
anv captious critic 

express regret at these handsome results 
a shade less than those of ,hr previous year

mil an|,"7,m' "I "" ^«ment fron, pre- a,nl interest f,,r ,807 amounted to $5 , „
r„r«"r“""r7, ""

I) , « VI 1,45 ail increase sinre the atstDecnlirr. ,8./. „f $4.,

published in this issue of The r"

Oen.-r I °f to the Direct, r, and
!,<M" raI Manager of the hank 
items of the statement 
inerras

one

t
The most noil, ,-ahle

are the deposits, which sk ,xx an 
' Mn;'V , May. ,807. of nearly a million 

ar and the large amount of immediate!, „ail-
rea u "W mi"ionS *>»•«. With no

1 - 'te worthy mentioning other than Ban I Pre-

1
i
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