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of this money may reward the Merchants' Bank for

their recent entry into the North West, and the estab-
lishment of several branches in that land of promise.
Ihe balance of profit and loss account thus carried
forward will be S48 R41.88, and the Reserve Fund
82,600,000,
It would seem from an explanatory note appended
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to the statement to have been the custom of the bank |

to make the amount of the annual pensions to retired
officials (about $12.000), a charge upon the annual
profits; but the Board announce their intention to
give this matter attention during the present vear,

Altogether, the prospects of the Merchants' Bank
of Canada for the next twelve months are bright, and
the increased business likely to result from occupancy
of territory in the North West ought to make the
next balance sheet of the hank
to all interested therein

——r

THE NORTH BRIT13H AND MERCAL TILE
INSURANCE COMPANY.

The cighty-eighth annual report of this great com-

a sonrce of pleasure

pany was presented at the general meeting, at Fdin
burgh, on the 6th ult. Alwavs holding a position in
the vanguard of British offices, the vearly statement
of the North British and Mercantile Tnsurance Com
Pany is invariahly
and

very satisfactory to the review er,
cheering to those financially interested
companv's welfare

in the
The figures for the vear ending
31st December, 1897,
able business,

show an excellent and profit
and the result is the more satisfactory,
suffered
amounting to about £210.000 by the conflagrations in
Canada, Melbourne and London:
financial institution pays promptly
very hghtly
The

100,145

when we recall that the company losses
but such a strong
and hears its losses

Fire Department vielded in net preminms S,
The losses amounted 1o $4.04R025 (56 4
per cent)
423645, The balance carried to profit
adinstment of the difference
serve of lR«):‘
to 8256 Rz

and the commission and expenses to S2.
and loss after
between the preminm re.-
and that of the previons vear
A sdight reduction in the
is stated to he

amounted
nremium re
Venig due to the reduction of limits
rather than tn curtailment of husiness and this revi
sion of limits is testimony ta the prudence of the
managers of the North Rritich.

The net preminms (after the dednetion
those paid to re assuring offices) of the
ment of the

new

llf
Life Depart
company amounted to $310.420,

repre
senting over seven millions

and a half dollars of new
assurances, sufficient 1o satisfy anv captions  critic,
who might express regret at these handsome resnlte
beine 4 <hade

less than those of the previons vear

The net income of the Tife Department from pre
minms and interest for 1892 amounted to gy 33.57%
and the Ralance Sheet shows the Life '\>\~|lr.'l'>h‘(‘
Fund to he $12.771.245. an increase since the 3rst
l’l'ulll'b('l 1800 of S.',:-)n.mn
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The liabilities of the company, at the ;.

.
t.duatm,«.'
were computed upon tl e Hm. table witl, 3

per cent

The business of last year is again remarkal e for the
evidence it affords of the economy of ninagemey
practiced by the North British and Mer, Ntile—ghy
expenditure for commissions, etc., only am lnting 1,
118 per cent. of the premiums. At the o] of hug
ness in 1897 the balance to credit of Profit and Lo
was 83,101,435 (after transferring $5.000 1, 1, com
pany’s superannuation fund and writing ff L8 2y
from investments). The dividend and Nonus iy

take 8825000 of this amount.
\ summary of the business for the tw.]

months
chows the shareholders’ funds increase] 1, $414
Rys and, after paving the dividend and 1 mus, the
total fire, life and annuity funds, inclusive paid-yy
capital amounted to $66,060.043.

We extend to Mr. Thomas Davidson Man
aging Director of the North Pritish and 1., antile
in Canada, and to the Superintendent an <, retary
congratulations upon the continued growtl 11 Pros
perity of the ¢« mpany they so ably represent. and we
trust they may long continue hy their honoral), deal
ings to enjoy the respect and confidence f madia
policvholders,

—————
THE BANK OF% TORONTO.

Tn a period of twelve months not favouralle 1, 4

steadv and profitable employment of mone, Rank

of Toronto has managed to earn 8210620 )
K20R.120 for the preceding vear. Tapny in e 1o
session of a Reserve Fund almost equalling
its paid-up capital, the Yank of Toronto contines ¢
distribute the bulk of the net profit of the < husi
ness among its fortunate sharcholders, wl n re

monmt

ceive dividends amounting to ten per cent
\fter pavment of said dividends, the bals
vrofit, £10.650.61

T.oss \l'c‘l'”ll'.

W v],
has heen transferred to Profir &
making the balance carried forward
to 31t Mav, 1R, $100.347.01. Such a <,

to be ample cover for anv contingency attaching

the  somewhat large  amount  of the wer
due  dels ($157.000), and, as provis has
been made for any loss on these past due oh! - tions
of customers, and no inroad seems to have 1. made
npon the £90,000, similarly carried forward a1 the
close of the bank’s Tast financial vear, it is re mahle

1o expect the Rank of Toronto may soon ue a

nint

Statement showing its capital and rest equal in
and making together the snug amount for idend
carning purposes of £4.000,000,

To be able to issue such a clean and solid <t oment
as the one published in this issue of The Chirmicle
must he a source of satisfaction to the Direct, « and
General Manager of the bank.  The mast notcahle

items of the statement

are the deposits, whicl <1 an
mcrease

since the 31st May, 1897, of nearly 2
dollars, and the large
:I'blu' assets,

million
amount of immediatels | yail-
about five millions of dollars. With no

real estate worthy mentioning other than Ban! Pre-

e




